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Subject: Unaudited Financial Results

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement)
Regulations 2015, it was informed that the meeting of Audit Committee and Board of Directors

of the Company will be held on Thursday, the 12™ August, 2021 at Chandi
review and approve the Unaudited Financial Results for the quarter ended 30

i

arh, inter alia, to
June, 2021. The

meetings have accordingly been held and the Board has approved the results. Copy of the same
is attached herewith. The meeting commenced at 12.00 PM and concluded at 4. ~0 PM.

Kindly take the same on record.

Yours faithfully,
For Kuantum Papers Ltd

[ 3

(Vivek Trehan)
Company Secretary
Encl: a/a

Corp Office W1A FF Tower A Godrej Eternia Plot 70 Indl Area 1 Chandigarh 160 002
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B-225, 5" Floor, Okhla Indl. Area,
Phase — 1, New Delhi -110020

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO BOARD OF DIRECTORS OF
KUANTUM PAPERS LTD.

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of KUANTUM PAPERS LTD. (“the Company”) for the quarter ended 30 June
2021, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended,

This Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34" Interim Financial Reportfing” (Ind AS 34), prescribed under section 133 of the
Companies Act 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to Issue a
report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Inferim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audil opinion.

Based on our review conducted and procedures performed as stated above, nothing
has come to our attention that causes usto believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For O P BAGLA & CO LLP
CHARTERED ACCOUNTANTS
Firm Regn No. 0000{8N/N500091

PLACE : New Delhi

DATED : 12" August ,2021
tul Bagla)
PARTNER

UDIN : 21091885AAAAEGT230 M No. 91885
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Regd. (ffice: Paper Mill, Sails Khsirdd- 144529 Distt. Hoshinrpur (Punjab)
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED M JUNE a2}

(R i Lakhs)
Uunrier ended Yeur caded
% No. Purticuliss 3 June 31 March b June 31 March
2021 ot | 730 1 2 Je3)
(Unaudbieed) | (Awdited) | (Veswdited) | (Awdied)
1 |Revemar from apersthons
Salelncome from oparstions 14,685 63 16.514.25 475724 40,233 06
[nber aperating income .21 1213 0.7 15528
Twtal revenue from operations 14,751.84 1,906, 38 4,758,040 Ai_I8E 4
1 (Uither meome 14K 08 9727 &3.7H LA03 45
A |Total lnconw (1+1) 14,899 %4 17,003.64 48T 4199179
A4 (Expenses
Cost of martenals conssimo:d 5.771.06 582005 141905 13,790,313
Changes im anventory of fniched goods and work-m-progress {B70.6H) 0.3 41509 T8
Exmrhyee henefits expense 1. 446.98 | ABL04 1.460.71 559821
Fimance costs ? 1696 74 43197 THH 48 177488
Depreciation and amorizaison expense 1200 1% 957 .40 Bd| AR 1,482 90
| Mher expeisos
- Pawes and luel expense 257018 2553 80 112789 LR T
- Cost of chimscal consumed 171618 156617 60731 508243
- Cibers 156083 934 TH T4R.01 326022
Totul expemes 16, 108,45 15506 41 TATE&D FTETEAT]
Profir befare exceptinal tems and 1 {1,208.51) 149724 {2.8%6.83) (23283
Exceptional ltems RET.8Y KT8
Profit befure tax (34) {1, 108.51)| B3LES (2,586.83) [ERLFE L}
& | Tax expense
u) Current tax - = .
|bh Dieferred tax [ 59y (2. 74) 930,72y i1.910.28)
Minemum alernoie tax oredit entithement : g - .
Totnl Tax expense 663,597 (40278} (930.77) (1.910.2K)
T |Net profis for the peried (5-6) (544913 104240 (1,826,010} (1L27L.70)
K [(Hber § smgrebensive eome (e peme)
(i) &) rems tlat will nol be reclissified o profit o los N2 a7 (4.98) £7.93
I} Imeonme tux reloting to Bears that will not be reclassafiad to profit {2R.96) 1.74 121.74)
Jisi) &) e thut wall b peclassified 1o profit o hoss =
b Inoome tax rebeling o toms that will be reclassifled to profit or -
9 |Total Conprebensive [ncome for the period (T+8) S44.9T) 106,32 (1,629.35), (1,228.51)
10 [Earmings per share (EPS) fce vadue (of TNR 1/- each)
i i e lived b-restuted (refer note 4
- Basig (INR) (i62) 1.9 i 1.Bh) LT
= Duted (INR) 1w (WL i .Bajy 1A
11 [Total reserves iexcluding revaluation reserve) 39.538.52
12 |Pushup squity share eapital (Face vabue §i Bs | per ehare) HT2.64 RT1.64 ET2.64 ET1.04
See accompanying nides 1o the uaaudited financial resubis

Ax per our feport attached
For O P Bagia & Co LLP

Chartered Accounlants
N, D000 1BNMS00081

M Mo, 81885

Place : New Delh
Dated: 12th August, 2021

For and on behall of the Board of Dieclors of
Huantum Papers Limited

Ll

Jagesh Kumar

DiN- N0026264

Place : Chandigarh
Dated: 12th August, 2021

—
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1 The shove Unsudaed Financaals Rewlts s reviewed by the Audsl Commitbee hive boen approved a1 tlve moeting of the Board of Dectors beld on
12th Auguet, 2021 and have been subjected 1o Limited Review by the Stiutory Auditars. The review repont of the Swamiory Audsiors is heing led
with the BSE Ltd. and National Stock Exchange of Indis Limated, For enore detnils, viit the uvestor section of our website al
www lugbimpapen.com and Financial Results 21 Corporate sectum of waw basindia com and waow. nsemedys, oom

7 The outbrenk of Coronuvirus (Covid-1%) gobalky and @ Indis hes mpacted business and econons: activities in general. The Company's sale
durmg the quarter snded June 102 | was impacted by the pandenic and consequenthy capacity utilizaton of the plant was lower sod s predually
meving towands pormal copacity, The Unsudded Gnaneml resilis for the quarter ended With June. 207 | are therefiste are nol comparahle with the
correaponding previous periods. As regards the recoverability of sty the Company expects b filly recover the carrying smmints of the ssseis
The Compaay i closcly monitenng any material changes 1o future sconomic cosdithom.

3 As per guidelines in RBY circubar dated Sih Auguasi 70040 “Wesolution Framework for Covid-19 related Saress” | the company approached the
Lenders for & Resolution Plan o the term dobt obligutsons of the company. All the Lenders have approved and implementesd the Resodution Plan on
19th fuse 2021

4 The Company i ongaged in the basinews of munufacturmg and sale of Paper, which in the context of Indisn Accounting Standard (Ind AS) - 108-
Operniing Segment. s the only operaimg segment of the company.

5§ No proviaon has been created for dividend on nos-conmmualetive redeemable preference shares for quaries ended Jine 2021 in view af the fosses
inewrred.

fi Duning the procoeding quarter, the company had carried out iechnicl evalustion of @y Property, Plast & Feuipment and assets having carrying
value of Ra. 85749 lics were 10 be found unservicesble. These wssets were written off and th lows was clnssified a8 an sxcepiona) iem in the
statement of profit and foss.

T The Company has certain gmonint doe fram s customer agamat which kegal procesding fir recovery of the amount were inssted. The Company
bus obtmined o status quo from Honourable High Court, New el vide is order dated 18 September 2015, an the customer's other growp holdings
through which they own a hotel, the uneacumbered value of whach has heen swessod by the mansgement ns suifficsent to recover the outstandmg
ammant, Additionally, Honourable High Court, New Delbi vide it arder dated 13 Decamber 2018, durected the prospective buyer of holel 1o pay
R 19530 kakha 10 ihe company sowards outiandmg dues fram customer, As the smount remamed wrpaid, the company flled an applicstion on 7
Aargnt 2019 i Honourble High Court for execution of the decree of ile onder dated 13 December 20108 Trade Receivables in rebition fo this due
an b M Jane 2071 i Ba. 9765 laen § 31 March 2020 i Ru. 9769 laes, 30 Jime 2020° Bs. 140,37 lacs),

As per our repirt atisched For anid on behalf of the Board of Threctors of
For O P Bagla & Co LLP Kuantum Papers Limiied
Chartered Accounbants

Mo, 1

M Mo, 81885

Place : New Delhi
Diated: 12th August, 2021
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