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BSE Limited National Stock Exchange of India
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Dalal Street Exchange Plaza
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Scrip Code: 532937 Bandra-Kurla Complex, Bandra (East)
Scrip ID: KUANTUM Mumbai 400 051

Trading Symbol: KUANTUM

Reg: Unaudited Financial Results for Quarter/ Half Year ended 30" September, 2024

Dear Sir,

Pursuant to Regulations 30, 33 and other applicable provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (the "Listing Regulations"), We hereby
inform you that the Board of Directors at its Meeting held today i.e. 12" November, 2024, has,
inter alia, approved and taken on record the Unaudited Financial Results for the Quarter/ Half
Year ended 30" September, 2024.

Copies of the Unaudited Financial Results including Statement of Assets and Liabilities and
Cash Flow Statement for the Quarter / Half-year ended 30" September, 2024 as approved by
the Board of Directors and Auditors’ Limited Review Report thereon are attached herewith.

The Board Meeting commenced at 12.30 p.m. and concluded at 3.15 p.m.

Kindly take the above information on your records.

Thanking You,
Yours Faithfully
For Kuantum Papers Limited

GUR'NDER Digitally signed by

GURINDER SINGH

SINGH MAKKAR
Date: 2024.11.12

MAKKAR 15:18:39 +05'30'

Gurinder Singh Makkar
Company Secretary and Compliance Officer
M.No.: F5124
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Regd. Office :

T 1 501, 5th Fioor,
0 P BAGLA & C 0 L‘[J P B-225, Okhia Indl. Area, Shaseo--o’lr,

CHARTERED ACCOUNTANTS New Delhi - 110020
Ph.: 011-47011850, 51, 52, 53

E-Mail : admin@opbco.in

Website : www.opbco.in

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO BOARD OF DIRECTORS OF

KUANTUM PAPERS LTD.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
KUANTUM PAPERS LTD. (“the Company”) for the quarter ended 30 September 2024 and half
year ended 30" September 2024 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34” Interim Financial Reporting” (Ind AS 34),
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 and
52 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on

our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free from
material misstatement. A review of interim financial information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion

Based on our review conducted and procedures performed as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
("Ind AS") specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For O P BAGLA & CO LLP
CHARTERED ACCOUNTANTS
Firm Regn No. 000018N/N500091
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Kuarturm Fapers Ltd

Regd, Office: Paper Mifl, Saika Khurd-144529 Distt. Hoshiarpur (Punjab)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024

"a Keearrtesrrr

(Rs in Lakhs)
Quarter ended Half year ended Yenr ended
> ] 30 Sept. 31 March
<. No. Paiisitere 30 Sept 30 June 30 Sept 30 Sept. Sep
| 2024 2024 _2023 2024 | 2023 2824
(Unagdited) | (Unnudited) | (Unaudited) | (Unnudited) | (Unaudited) | (Audi

I |Revenue from operations
Sale/Income from operations 27.589.82 27.894.37 2974858 5548418 60.986.92 1.20,619.81
Other operating income 296.28 180.60 6855 476,88 Bt 50985
Total revenue from operations 27.886.09 28.074.96 29.817.13 55,961.06 61,098,03 1,21,129.65

2 |Other income 17397 8377 10108 259714 18499 o401

3 [Towl Income (142) 28,060.06 28,160.73 2991821 | 5622080 |  61.283.02 1.21,693.66

4 |[Expenses
Cost of materials consumed 9.116.15 8712100 R726.02 17.828 25 1747158 36.020.48
Purchase of stock-in-trade 003 - - 003 - 144
Changes tnnventory of finshed goods and work-in-progress (23.30) (430.77) 55868 {454.08) (548 60) (273.33)
Employee benefits expense 204463 213264 1.894.26 417726 3.881 .86 7496264
Fimance costs 4143 §95.37 £22598 1,836 80 235732 4.284.70
Depreciation and pmonization expense 1299.95 $,250.3% 1.192.50 255223 2,364 09 4.824.73
Other expenses. - ‘ %

- Power and fuel expense 361968 320193 383169 682161 8,036.66 13,598.71
« Cost of chemical consumed 4.604,94 4,700.93 4,756 70 9,305 87 925799 1841258
- Others 244818 2,600.51 1.988.66 504869 3.990.81 10,091 65
‘Total expenses 2405169 23,064.98 24,174.49 47,116.67 46,811.71 96,932.60

5 |Prafit/(loss) before exceptional items and tax 4,008.37 5,095.76 5,743,711 9,104.12 1447131 24,701.06

6 |Exceptional ltems - - “ - & -

7 |Profit/{luss) before tax (5-6) 4,008.37 5,095.76 5.743.71 9,104.12 1447131 24,761.06

& [Taxexpense
i) Corrent tas 605 74 1.067 62 1.151.39 1.673 36 3.129.52 546174
b) Adjustment of tax relating to carher years - - - - - 3230
cf Deferred tax 412,63 209.16 32712 62179 563,55 884,45
"Total Tax expense 1L8.37 1,276,78 1,478.51 229515 3,692,687 O I7H.A49

Y [Net profit/(loss) for the period (7-8) 2,990.00 3.818.98 4.265.20 6,808.97 10,778.44 18.382.57

10 [Other Comprehensive income/{expense)

a) Hems that will not be rechissified to profit or loss - - - (94,861

b) Income tax relating 1o items that will not be reclassified to profit or loss . - . - - 3305
11 [Total Comprehensive Income/{expense) for the period (9+16) 2,990.00 381898 426320 6,808.97 10.778.44 18.320.86
12 {Earnings per share (EPS) face value (of INR 1/~ ¢ach)

(not annualised }-restated

= Basic (INR) 343 438 4.89 780 12.35 2107

= Diluted {INR) 343 438 489 7.80 12.35 .07
13 [Total reserves fexcludmg revaluation reserve) 70.217.46
14 [Paid-up equity share capital (Face value i) Rs 1 per share) 8§72 64 87264 872.64 872,64 872.04 872.64

Note @

I The above Unaudited Financials Results as reviewed by the Audit Committee have been approved at the meeting of the Board of Directors held on 12
November 2024 and have been subjected to Limited Review by the Statutory Auditors. The review report of the Statutory Auditors is being filed with the
BSE Limited. and National Stock Exchange of India Limited. For more details, visit the investor section of our website at wiww. kuantumpapers.com and
Financial Results at Corporate section of www.bseindia.com and www.nseindia.com.

2 The Company is engaged in the business of manulacturing and sale of Paper, which in the context of Indian Accounting Standard (Ind AS) - 108-
Operating Segment. is the only operating segment of the company.

3 Phe figures for the corresponding previous periods have been regrouped/reclassified wherever necessary to make them comparable.

4 Disclosure Note on Consolidated Financial Statements:

As at September 30,2024, the Company does not have any subsidiaries,associates.or joint ventures. Therefore.the requirement to submit Consolidated

Financial Statements (CFS) is not applicable to the company.

As per our report attached
For O P Bagla & Co LLP

Chartered Accountants
FRN No. 000018N/N500091

Atul Bag
Partner
M No 91885

Place : Chandigarh
Dated: November 12,2024

Chairman
DIN- 0

Place : Chandigarh
Dated: November 1

2,2024

For and on behalf of the Board of Directors of
Kuantum Papers Limited

l;avan Khattan

VC & Managing Director

DIN- 00026456

Place : Chandigarh
Dated: November 12,2024



Ruanturrn Fapers LEd

Regd. Office: Paper Mill, Saita Khurd-144529 Distt. Heshiarpur (Punjab)
Statement of Assets and Liabilities
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(Rs in Lakhs)
As at As at
30 Sept 2024 31 March 2024
(Unaudited) {Audited)
ASSETS
Non-current assets:
(a) Property. plant and equipment 1.52.523.20 1.46.782.38
(b) Copital work-in-progress 7.557.01 4. 18946
(¢} Investnent property 736.61 737.27
{d) Other intangible assets 479.78 -
() Finunecial assets
1) Othiers lnancial assets 497.53 IVL09
(B Income tax assets (net) 156.01 136.01
() Other non-current ussels 6.653.72 5.857.47
‘T'otal non-current assefs {A) 1,68,599.86 1,58.113.87
Current assets
(a) Invemories. 10.794.43 11.277.81
(b} Financial assets
ti} Trade receivables 3.034.88 342245
{ii) Cash and cush cquivalents 48.40 T038.63
(il Other bank halunees 825.38 73442
(iv) Other financial assets 215.87 28488
(¢ Other current assets 8,385.32 T.884.20
Total current assets (B) 23,304.28 3,662.39
Tetal assets (A+B) 1.91,904.14 1,88,776.26
EQUITY AND LIABILITIES
Equity
(@) Dquity share capital 872.64 87204
(b} Other cquity 1.15,702.86 1.11,511.79
Total equity {A) 1,16,575.50 1,12,384.43
Linbilities
Nen-current liabilities
(a) Financial lisbilities
ti) Boirowings ) 26.071.99 30.7400:23
{ii} Other financial Hubilities 6:838.22 248406
(b} Provisions e -
() Delerred tax labilities (net) 13.194.50 1257371
(dy Deferred income 441.56 454.01
Total non-curvent lizbilities (B) 46,566,27 46,211.62
| Current liabilities
ta) Financial liabilities
(1) Borrowings 23,004.13 20.549.86
(i) Trade payables
-~Total outstanding dues ol micro enterprises & small enterprises
2.013.05 1.952.82
-Total outstanding dues of creditors other than micro enterprises 1,635.39 3,741.12
& small enterprises
¢iii) Other financiad Habilitics 1.096.62 23 175()
{b) Other current liabifitics 358.74 769 H
() Provisions 94.03 932
(uh) Peferred income 2610 26.10
(&) Tax Labilitics (net) 534.31 813.97
Total curvent liabilities (€} 28,762.37 30,180.21
Total liahilities {B+C) 75,328.64 76,391.83
Total equity and liabilities (A+B+C) Yo i 1,91,904.14 1,88,776.26




Kuariturm Fapers Ltd

Regd. Office: Paper Mill, Saila Khurd- 144529 Distt, Hoshiarpar {Punjab)

Cash Flow Statement for period ended 36 Sept.2024

Period ended

= 2
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(Rs in Lakhs)}
Period ended

30 Sept 2024 30 Sept 2023
{(Unaudited} {Unaudited)
A Cash flow from operating activities
Profit before income tax 9,104.12 14.471.31
Adjustments for: )
Depreciation and amortisation expense 2,552.23 2.364.00
Loss/ {profit) on sale of property, plant and equipment 17423 237
Change in lair value of derivative contracts = -
Finance cost 1,836.80 2.357.32
Interesl income (38.79) (34.98)
Foreign exchange gain/loss (uniealized) 0.51 £71
Liabilities no longer required written back {0.30) -
Rental incone (8.1 (28.04)
Others (13.05) (9.73)
Cas{z_l‘!aw from operating activities before changes in following assets and 13.587.65 19,104.45
liabilities
{Increase) in other non-current assets 6.69 101.57
{Inerease)/ decrease in inventories 483.38 {1.728.74)
Decrease/ (increase)} in irade receivables 386.98 114,03
(Increase) in other financial assets {28.40) (6.26)
(Increasey’ decrease in other current assets {501.12) 386.88
Increase/ {decrease) in pravisions 84.71 44
{Decrease)/ increase in trade payables {2.045.43) 1:407.20
Increase in other financial liabilities 4,095.05 {59.95)
Increase/ (decrease) in other carrent liabilities (410,40 (220.91)
Cush generaied by operating activities 15,659. 10 19,371.71
Income tax paid / tax deducted at source (net'of refund) (1,953.02) (3,59_4.20)
Net cash geaerated from operating activities (A) 13,766.08 15,7770.51
B (Cash flow frow investing activities
Acquisition of property, plant and equipment (14,385.86) (6,317.26}
Proceeds from sale of property. plant and equipment 173.68 722
Rental inconte and others 28.11 28.04
Decrease/ (increase) i deposit accounts (having original maturity of more than three (84.53) £132.27)
months) ‘
Interest received 23.33 123
Net cash {used) in investing activities (B) (14,245.27) (6,397.03)
€ Casl flows from financing activities
Proceeds from long termy borrowings 23.234.87 23.829.30
Repayment of long term borrowings: {26,973.46) (25.325.79)
Proceeds of short teray borrowings (riet) 1.564.61 ‘ 2;930.49 3
Interest paid (1,698.24) (2:451.49)
Dividend paid {2.598.82) (2,604.77)
Net casli generated from/ (used in) finaneing activities (C) (6,471.04) (9,485‘251
Net increase/ (deerease) in cash and cash equivalents (A+B+C) (7,010.23) (102.76)
Cash and cash eguivalents at the beginning of the year (see helow) 7,058.63 154.26
Cash and cash equivalents at the end of the year (see below) 48.40 51,50
Notes: ’
Cush and cash equivalents include :
Balance with banks in current accouwits 43.67 45.90
Fixed deposits with original maturities upto 3 months - -
Cash in hand 4.73 A.60
48.40 SL30
—
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BSE Limited National Stock Exchange of India
Phiroze Jeejeebhoy Towers Limited
Dalal Street Exchange Plaza
Mumbai 400 001 Plot No. C/1, G Block,
Scrip Code: 532937 Bandra-Kurla Complex, Bandra (East)
Scrip ID: KUANTUM Mumbai 400 051
| ) | Trading Symbol: KUANTUM

Dear Sir

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations,
2015

Pursuant to the provisions of Regulation 33{3)(d) of the SEBI {LODR) Regulations, 2015, We
hereby declare that the Statutory Auditors of the Company M/s O P Bagla & Co LLP, Chartered
Accountants (Firm Registration No. 000018N/N500091) have issued unmodified opinion on
Unaudited Financial Results for Quarter and Half Year ended 30" September, 2024, which
have been approved by the Board of Directors of the Company at its Meeting held today i.e.
12.11.2024.

Thanking You,
Yours Faithfully
For Kuantum Papers Limited

W
(Vikram Kumar Khaitan )
Chief Financial Officer

@ www.kuantumpapers.com @ kuantumcorp@kuantumpapers.com @ kuantummill@kuantumpapers.com
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