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Dear Sir/Ma‘am, 

In continuation to our letter dated November 8, 2024 and pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations"), we would like to inform Yyou that the Board of Directors of the Company has, at its meeting held today, i.e. November 13, 2024, inter-alia, considered and approved the Unaudited Standalone and Consolidated Financial Results of the Company for the 2" Quarter and Half Year ended September 30, 2024, 

The said Financial Results were duly reviewed and recommended by the Audit Committee in its meeting held today, i.e. November 13, 2024. 

The Unaudited Financial Results (Consolidated and Standalone) for the 2™ Quarter and Half Year ended September 30, 2024, along with Limited Review Report is attached herewith. 

The same will also be uploaded on the Company’s Website. The Unaudited Financial Results shall be published in the newspapers as per the Listing Regulations. 

The meeting of the Board of Directors commenced at2500 P.M and concluded at2i50p.M 
This is for your kind information and recrd please. 

Thanking you, 

Yours faithfully, 
For REDTAPE Limited 

mpany Secretary & Comphance Officer 

Encl: a/a 
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Independent Auditor's Review Report on the Quarterly and Year to date Unaudited 
Standalone Financial Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Directors 
Redtape Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
M/s REDTAPE Limited (the “Company”) for the quarter and half year ended 30" 
September, 2024 (the “Statement”) attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Company's Board of Directors. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review 

is limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data. A review is substantially less in scope than an audit conducted in accordance 

with Standard on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind 

AS') specified under Section 133 of the Companies Act, 2013 as amended, read with 
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relevant rules issued thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For Ashwani & Associates 
Chartered Accountants 

K== 
M. No.: 506955 

UDIN: 24506955BKCOAN7234 

Place: Ludhiana 

Dated: 13.11.2024
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Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Directors 
REDTAPE Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 
Financial Results of M/s REDTAPE Limited (“the Parent”) and its subsidiaries (the 
Parent and its subsidiaries together referred to as “the Group™) for the quarter and 
half year ended 30th September 2024, (the “Statement™) attached herewith, being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. The Parent’s management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been 
approved by the Holding Company's Board of Directors. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3 We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. The Statement includes unaudited financial results of the following entities: 
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Subsidiary Companies 

(i) Redtape Bangla Limited (Formerly known as Mirza Bangla Limited) 
(ii) Redtape HK Limited 

(iii) Redtape London Limited (Step down subsidiary — Wholly Owned Subsidiary of 
Redtape HK Limited) 

(iv)Redtape (Quanzhou) Sports Goods Co. Limited (Step down subsidiary — Wholly 
Owned Subsidiary of Redtape HK Limited) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
and based on the consideration referred in the paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared 
in accordance with recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. Other Matters 

(i) We did not review the unaudited interim financial results and other financial 
information of subsidiaries included in the consolidated unaudited financial 
results, whose interim financial information reflect total assets of Rs. 1566 lakh 

as at 30th September 2024, total revenues from operations of Rs. 2 lakh and Rs. 
130 lakh for the quarter and half year ended 30th September 2024, respectively, 
total net profit /(loss) after tax of Rs. (61) lakh and Rs. (48) lakh for the quarter 
and half year ended 30" September 2024 respectively, total comprehensive 
income of Rs. (66) lakh and Rs. (55) lakh for the quarter and half year ended 
30th September 2024 respectively and net cash outflow of Rs. 466 lakh for six 
months ended 30th September 2024, as considered in the Statement. According 
to the information and explanations given to us by the Management, these 
interim financial results which are approved and certified by the management 

and other financial information are not material to the Group. 

(ii) The subsidiaries are located outside India whose financial results and other 
information have been prepared in accordance with accounting principles 
generally accepted in their respective countries and which have been provided by 
the management of subsidiaries under generally accepted auditing standards 
applicable in their respective countries. The Company’s management has 

converted the interim financial results/information of such subsidiaries located 

outside India from accounting principles generally accepted in India and is based 

on the management certified financial statements & Financial information. The 



conversion adjustments in case of unaudited subsidiaries are prepared by the 
management of the Company and reviewed by us. 

Our conclusion on the statement is not modified in respect of the above matters. 

For Ashwani & Associates 
Chartered Accountants 

M. No.: 506955 

UDIN: 24506955BKCOA06524 

Place: Ludhiana 

Dated: 13.11.2024
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REDTAPE LIMITED 
UNAUDITED STATEMENT OF ASSETS AND LI ABILITIES AS AT SEPTEMBER 30, 2024 

(Rs. in Lakh) 
Standalone Consolidated Particulars As at As at Year end As at As at Year end 

30.09.2024 31.03.2024 30.09.2024 31.03.2024 
(Un-audited) (Audited) (Un-audited) (Audited) ASSETS 

I_|Non- current assets 
a_|Property, Plant and Equipment 

36652 34387 36660 34482 b_|Capital work-in-progress 592 921 592 021 ¢_[Right of Use Assets 37676 30077 37793 30158 d_[Other Intangible assets 978 = 979 s ¢ _|Intangible assets under development 
22 819 22 819 f_|Financial Assets: 

i. Investments 
43 42 0 - ii. Others financial assets 

1130 936 1130 947 Other non-current assets 
542 81 542 81 Total non-current assets 77635 67263 77718 67408 Current assets 

Inventories 
85290 75998 85843 76417 Financial Assets: 

i. Trade receivables 
13714 9048 13767 9076 ii. Cash and cash equivalents 
321 821 1138 2104 iii. Others financial current assets 188 212 189 212 Current Tax Assets (Net) 
140 - 140 - Other current assets 

6885 3600 6902 3620 Total current assets | 106538 89679 107979 91429 
TOTAL ASSETS 184173 156942 185697 158837 EQUITY AND LIABILITIES 

Equity 

a) Equity Share Capital 2764 2764 2764 2764 b) Other Equity 
66124 60453 67574 62079 

Total Equity| 68838 63217 70338 64843 LIABILITIES 

|| Non-current liabilities 

Financial Liabilities 

i. Borrowings 
3833 2491 3833 2491 ii. Lease Liabilities 
36830 29037 36830 29109 Provisions 
568 491 568 491 Deferred tax liabilities (Net) 21 73 22 74 Total Non-current liabi 41252 32092 41253 32165 Current liabilities 

Financial Liabilities 

i Borrowings 20947 13565 20947 13565 ii. Lease Liabilities 3427 2841 3449 2841 iii. Trade Payables 
[a. Micro enterprises and Small enterprises 2487 2364 2 uT‘iE 2364 
b. Other than Micro enterprises and Small enterprises 28481 25134 28482 25252 iv. Other financial liabilities 

17094 16661 17104 16670 Other current liabilities 1541 862 1543 362 Provisions 
56 48 56 48 Current Tax Liabilities (Net) g 158 38 27 Total Current liabilities| 74033 61633 E=34106 61829 

(2N — TOTAL EQUITY AND LIABILITIES| 184173 I EET R ERET A 
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Sr. No. 
) 

(B) 

(©) 

STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED SEPTEMBER 30, 2024 

Particulars 

CASH FROM OPERATING ACTIVITIES 
Net profit before tax 
Adjustments for 
Add 
Net loss on investment 
(Profit)/Loss on sale of Property, Plant & Equipment 
Depreciation & amortisation Expenscs 
Finance cost & income (net) 
Unrealised forcign exchange (gain)loss on foreign currency rate fluctuation 

Less : 
Ceaser of Lease Liability 

Operating Profit before Working Capital Changes 
Adjustments For 
(Increase)/Decrease in Trade & other Reccivables 
(Increase) Decrease in Inventory 
Increase/(Decrease) in Trade Payables 
Increase/(Decrease) in Others 
Cash Generated from Operations 
Direct Taxes Paid ) 
Cash flow before extra ordinary items 
Net Cash generated from Operating Activity 
CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant & Equipment 
Sales of Property, Plant & Equipment 
Interest & Other Income Received 
Purchase of Investment 
Net Cash used in Inve: g Activities 

REDTAPE LIMITED 

(Rs. In Lakhs) 

CASH FLOW FROM FINANCING ACTIVITIES 
Net Repayment of Proceeds from Long Term Borrowings Net Proceeds from Short Term Loan Borrowings 
Lease Repayment 
Finance cost 

Net cash used in financing activities 
Net Increase/(Decrease) in Cash & Equivalents 
Cash & Equivalents at the beginning of the ycar 
Cash & Equivalents at the end of the year 

Standalone Consolidated 

Half Year Ended  Year Ended Half Year Ended Year Ended 3009.2024 1 30.092023 | 31032024 30092024 30.092025 31033024 
7696 9549 22729 7648 9998 23624 

L 10 9 10 (16) 2 14 (16) 2 4 3944 2720 5876 3982 2733 5924 2161 1196 3185 2165 1189 3190 

(193) » (s (193) [ (s 5896 3927 3934 5938 3933 3987 

86 87 256 86 87 256 

13506 13389 31407 13500 13844 32355 

(8619). (68) (392) (8673) (64) @32) (9292) (13966) (11699) (9845) (13966) (12119) 3664 (5358) (6858) 3665 (5358) (6745) 1181 7027 1771 1213 6865 1656 440 1024 14229 (140) 1321 14715 
(2442) (2506) (6072) (442) (2532) (6278) (2002) (1482) 8157 (2582) (1211 8437 (2002) (1482) 8157 (2582) (121T) 8437 

(3836) (12893) (11853) (3836) (12893) (11951) 74 101 335 45 101 335 0 350 1 0 358 1" (1) T 44 ) - 44 (3763) (12442) (11463) (3792) (12434) (11561) 

1342 2397 (580) 1342 2397 (580) 7381 12725 8564 7381 12725 8564 (2631) L (3928) (2616) - (3960) (827) (1546) (1414) 827) (1547) (1414) 5265 13576 2642 5280 13575 2610 (500) (348) (664) (1094) (70) (314) 
821 1485 1485 2232 2618 2618 321 1137 821 1138 2547 2104 

A = 


