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PLASTICS TECHNOLOGY

Ret No: SEC/NSE/BSE/2017-18
October 31, 2017

The Manager, Capital Market (Listing) The Corporate Relationship Dept.
National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, 5 Floor, 1+t Floor, New Trading Ring,

Plot No : C/1, G Block, Rotunda Building, P.J. Towers,
Bandra Kurla Complex, Dalal Street, Mumbai-400 001

Bandra (E), Mumbai-400 051

Stock Code: Equity - SPTL Stock Code: Equity 540653

Sub: Approval of Un-Audited Financial Results of the Company for the Second Quarter and
Half-Year ended 30" September, 2017 and Outcome of the Board Meeting held on 31¢ October,
2017

Dear Sir/Madam,

We hereby inform you that the Board of Directors of the Company, at its Meeting held on 31¢
October, 2017, approved the Standalone and Consolidated Un-Audited Financial Results of the
Company for the Second Quarter and Half-Year ended 30% September, 2017.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

* Standalone and Consolidated Un-Audited Financial Results of the Company for the Second
Quarter and Half-Year ended 30 September, 2017.

* Limited Review Report on Un-Audited Financial Results of the Company for the Second Quarter
and Half-Year ended 30t September, 2017.

The Board of Directors of the Company, at the said Meeting appointed Smt. Indira ]. Parikh as an
Additicnal Independent Director on the Board of the Company w.e.f. 315t October, 2017. Smt. Indira
J. Parikh is aged about 74 years with education qualification of Ph. D (Gujarat), MA.ED. University
of Rochester N.V. and is having more than 45 years of experience. She is not related to any other
Director(s) of the Company and the terms of appointment is governed by the letter of appointment
issued in this respect.

The meeting of Board of Directors commenced at 4.15 p.m. and concluded at 5.05 p.m.
You are requested to bring this to the notice of all concerned.

Thanking You.

Yours faithfully,
For SINTEX PLASTICS TECHNOLOGY LIMITED

o

AnkitSomani
Company Secretary

Enclosed: As stated above

SINTEX PLASTICS TECHNOLOGY LIMITED

(Formerly known as Neev Educare Limited)

Regd. Office: In the premises of Sintex-BAPL Ltd., Near Seven Garnala, Kalol (N.G.) - 382721

Phone : +91-2764-253500 E-mail : info@sintex-plastics.com
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PLASTICS TECHNOLOGY

SINTEX PLASTICS TECHNOLOGY LIMITED (FORMERLY KNOWN AS NEEV EDUCARE LIMITED)
Registered Office: In the premises of Sintex-BAPL Ltd., Near Seven Garnala, Kalol (N.G.) - 382721
CIN : U74120GJ2015PLC084071 Tel. No. (02764) - 253500

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED

SEPTEMBER 30, 2017

(Z In Crores except per share data)

Consolidated
Sr Quarter Ended Quarter Ended | Half Year |Year Ended
No'. Particulars 30 Sep 17 ! 30 Jun 17 Ended 30 31 Mar 17
a Sep 17 (Audited)
1 Income
(a) Revenue from Operations 1432.90 | 1548.32 2981.22 5994 .68
(b) Other Income 8.24 | 498 13.22 35.00
Total Income 1441.14 | 1553.30 2994.44 6029.68
2 | Expenses 7
(a) Cost of materials consumed 832.68 i 880.18 1712.86 3079.96
(b) Purchase of stock in trade 42.58 | 55.70 98.28 152.66
(c) Changes in inventories of finished goods,
work-in- progress and stock in trade (55.43) (27.82) (83.25) (8.34)
(d) Employee benefits expense 160.77 193.74 354 .51 740.59
(e) Finance costs 7427 | 67.69 141.96 263.25
(f) Depreciation and amortisation expense 60.41 | 61.52 121.93 230.30
(g) Other expenses 259.53 | 214.43 473.96 1016.64
Total expenses 1374.81 | 1445.44 2820.25 5475.06
5 | Profit before Exceptional items and tax (1- '
2) 66.33 | 107.86 174.19 554.62
Exceptional Items (Refer note — 5) 44 89 | 0.00 44 89 0.00
Profit before tax 21.44 107.86 129.30 554.62
4 | Tax expense
Current Tax 473 22.17 26.90 76.62
Deferred Tax (9.35) 17.04 7.69 58.39
5 | Profit for the period (3-4) 26.06 68.65 94.71 419.61
6 | Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or
| | loss (0.07) 0.00 (0.07) 0.61
Income tax relating to ltems that will not be
i | reclassified to profit or loss 0.00 0.00 0.00 (0.13)
i | Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00
7 | Other Comprehensive Income (i+ii+iii) (0.07) 0.00 (0.07) 0.48
Total comprehensive Income for the
8 | period (5+7) 25.99 68.65 94.64 420.09
9 | Profit for the period attributable to:
- Owners of the Company 26.01 68.83 94 .84 420.31
- Non-controlling interests 0.05 (0.18) (0.13) (0.70)
26.06 68.65 94.71 419.61
Other comprehensive income for the
10 | period attributable to:
- Owners of the Company (0.07) 0.00 (0.07) 0.48
- Non-controlling interests 0.00 0.00 0.00 0.00
(0.07) 0.00 (0.07) 0.48
Total comprehensive income for the
11 | period attributable to:
- Owners of the Company 25.94 68.83 94.77 420.79
- Non-controlling interests TR 0.05 _(0.18) (0.13) (0.70)
VSRS 25.99 68.65 94.64 420.09
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Earning Per Share (Face value of Re. 1
12 | each)
- Basic 0.46 1.24 1.70 7.56
- Diluted 0.44 1.14 1.62 7.56
Paid - up equity share capital (Face value of
13 | Re.1 each) 57.87 55.49 57.87 55.49*
14 | Other Equity excluding Revaluation Reserve - 3060.24
= Equity share capital suspense account
Notes:
1. The Consolidated Unaudited Financial Results for the second quarter and half-year ended 30%"

September, 2017, were reviewed by the Audit Committee and approved by the Board of Directors in
their respective meetings held on 31% October, 2017. The Statutory Auditors of the Company have
reviewed the said Results.

In terms of the Composite Scheme of Arrangement, against USD 67 Million Foreign Currency
Convertible Bonds due 2022 (FCCBs), during the Quarter ended 30" September, 2017, FCCBs
aggregating to USD 32.5 Million have been converted into 23784768 equity shares resulting in
increase in equity share capital by Rs. 2.38 crores. There are USD 34.5 Million FCCBs outstanding for
conversion as on 30" September, 2017.

Since the financial results for the second quarter and half year ended September 30, 2017 are the
first financial results to be filed and published by the Company in compliance with the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
corresponding figures for the second quarter and half year ended September 30, 2016 are not
applicable, as the “Custom Moulding” business and “Prefab” business were part of “Plastics” business
of Sintex Industries Limited, the Transferor Company, and hence not provided.

This Statement has been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind-AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies to the extent applicable.

Exceptional items pertains to stamp duty charges incurred pursuant to the Composite Scheme of
Arrangement between Sintex Industries Limited, Sintex-BAPL Limited, Sintex Prefab and Infra Limited
and the Company

Key numbers of Standalone Financial Results of the Company for the quarter and half year ended
September 30, 2017 are as under:-
(Xin Crores)

Particulars Quarter ended | Quarter Half year ended | Year ended 31
on 30 Sept | ended on 30  on 30 Sept,2017 | March 2017
,2017 June ,2017

Total Operating 3.60 2.75 6.35 0.24

Income

Profit (Loss) before 0.43 2.06 2.49 (0.79)

tax

Total Comprehensive 0.43 2.06 2.49 (0.79)

Income (after tax)

Figures for the previous year have been regrouped/rearranged, whereverﬂéc‘e_ssary.




SINTEX

PLASTICS TECHNOLOGY

SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE
QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2017

. (¥ in Crore)
Quarter Ended Quarter Ended Half Year Year Ended
Sr. Particulars 30Sep17 | 30Juni7 Ended 31 March 17
No. ' 30 Sep 17 (Audited)
1 | Segment Revenue
a) Custom Moulding 952.32 1015.07 1967.39 3941.83
b) Infra, Prefab and Others 480.58 533.25 1013.83 2052.85
Revenue from operation 1432.90 1548.32 2981.22 5994.68
2 | Segment Results
(Profit before tax, other income and interest)
a) Custom Moulding 108.10 94.76 202.86 407.39
b) Infra, Prefab and Others 24.26 75.81 100.07 375.48
Total 132.36 170.57 302.93 782.87
Exceptional ltems 4489 0.00 44 89 0.00
Less :(i) Interest 74.27 67.69 141.96 263.25
Add (ii) Other income 8.24 4.98 13:22 35.00
Total Profit before Tax 21.44 107.86 129.30 554.62
Provision for Current Tax 473 2217 26.90 76.62
Provision for Deferred Tax (9.35) 17.04 7.69 58.39
Profit after Tax 26.06 68.65 94.71 419.61
3 | Segment Assets ;
a) Custom Moulding 6099.41 i 5946 .46 6099.41 5784.65
b) Infra, Prefab and Others 2709.25 | 3354.92 2709.25 3154.21
Total Segment Assets 8808.66 9301.38 8808.66 8938.86
Segment Liabilities f
a) Custom Moulding 1706.23 | 1635.81 1706.23 1837.87
b) Infra, Prefab and Others 765.06 . 1390.30 765.06 1203.71
Total Segment Liabilities 2471.29 | 3026.11 2471.29 3041.58




SINTEX

PLASTICS TECHNOLOGY

SINTEX PLASTICS TECHNOLOGY LIMITED (FORMERLY KNOWN AS NEEV EDUCARE LIMITED)

Registered Office: In the premises of Sintex-BAPL Ltd., Near Seven Garnala, Kalol (N.G.) - 382721

Consolidated Statement of Assets and Liabilities

(Zin Crore)

Particulars

As at September 30, 2017

As at March 31, 2017

I ASSETS
Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Goodwill
(d) Other intangible assets
(e) Financial assets
(i) Investments
(ii) Loans
(iii) Other financial assets
(f) Deferred tax assets (net)
(g) Other non-current assets
(h) Non-current tax assets (net)
Total non-current assets
Current assets
(a) Inventories
(b) Financial assets
(i) Other investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than cash and cash equivalents
(v) Other Financial Assets
(c) Other current assets
Total current assets
Total assets

412428 4134.50
15.10 29.11
22524 228.24
1523.01 1522.44
58.02 58.06
20.47 1.15
13.41 9.58
9.12 6.23
3.47 331.61
87.91 74.88
6080.02 6395.80
695.50 547.30
190.72 202.82
1237.27 1245.85
24513 173.41
1.04 1.02
41.85 38.74
326.25 340.15
2737.77 2549.29
8817.79 8945.09

e




Consolidated Statement of Assets and Liabilities

(Zin Crore)

Particulars As at September 30, 2017 As at March 31, 2017
Il EQUITY AND LIABILITIES
Equity
(a) Equity share capital 57.87 -
(b) Equity share capital suspense account - 55.49
(c) Other equity 3157.20 3058.69
Equity attributable to owners of the Company 3215.07 3114.18
Non-controlling interests 2.03 1.55
Total equity 3217.10 3115.73
Liabilities
Non-current liabilities
(a) Financial liabilities
Borrowings 2931.47 2593.34
(b) Provisions 12.91 12.87
(c) Deferred tax liabilities (Net) 197.92 194 44
(d) Other non-current liabilities 163.45 22514
Total non-current liabilities 3305.76 3025.82
Current liabilities
(a) Financial liabilities
(i) Borrowings 300.73 894.79
(ii) Trade payables 836.55 841.07
(iii) Other financial liabilities 739.29 681.45
(b) Other current liabilities 273.59 254.71
(c) Provisions 14476 131.52
Total current liabilities 2294.92 2803.54
Total liabilities 5600.69 5829.36
Total equity and liabilities 8817.79 8945.09
Date : - October 31, 2017 For SINTEX PLASTICS' TECHNGLO ITED

Place : Ahmedabad

D-PATE

ANAGING DIRECTOR




R, CHOUDHARY L ASSOCIATES

Chartered Accountants

LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
SINTEX PLASTICS TECHNOLOGY LIMITED
AHMEDABAD

1.

H.O: 9B, Vardan Tower, Nr. Lakhudi Circle, Vimal House, Navrangpura, Ahmedabad - 380014.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SINTEX PLASTICS TECHNOLOGY LIMITED ("the Parent”) and its
subsidiary (the Parent and its subsidiaries together referred to as "the Group") for the
quarter and half year ended 30" September ,2017 ("the Statement"), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with Circular No. CIR/CFD/FAC/62/2016 dated 5% July, 2016. This Statement is the
responsibility of the Parent's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 'Review of interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

The Statement includes the interim financial results of the following entities:
(i) Sintex-BAPL Limited (including its step-down subsidiaries); and
(ii) Sintex Prefab and Infra Limited

The accompanying Statement includes interim financial results of a wholly-owned
subsidiary. We did not review, the interim financial results and other financial information
of this subsidiary whose interim financial results reflects total assets of Rs. 4333.47
Crores as at 30" September 2017, total revenues of Rs. 450.25 Crores and Rs. 949.13
crores for the quarter and half year ended 30" September 2017 and Net profit of Rs.
17.00 Crores and Rs. 32.99 crores for the quarter and half year ended 30th September,
2017 as considered in the consolidated interim financial results. This interim financial
results have been reviewed by other auditor whose report have been furnished to us by
management. Our conclusion, in so far it relates to the affairs of this subsidiary is based
solely on the report of other auditors. Our conclusion is not modified in respect of this
matter.

The Statement includes the interim financial results of certain subsidiaries whose interim
financial information reflects total assets of Rs.1312.40 Crores as at 30" September
2017, total revenues of Rs. 502.08 Crores and Rs. 1018.26 crores for the quarter and half

for the quarter and half year ended 30th September, 2017 as considered in/
consolidated interim financial results, which have been certified by the management. ||

Tele/Fax: 079-26566577 E-mail: rdc_rca@yahoo.com




R, CHOUDHARY L ASSOCIATES

Chartered Accountants

6. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
applicable Indian Accounting Standards and other accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For,R. Ch
Cha r‘:gfggf Y E_r Associates

R.D. Choudhary
Partner 3
M.No. 043979

Place : Ahmedabad
Date : 31st October, 2017

H.O: 9B, Vardan Tower, Nr. Lakhudi Circle, Vimal House, Navrangpura, Ahmedabad - 380014.
Tele/Fax: 079-26566577 E-mail: rdc_rca@yahoo.com
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PLASTICS TECHNOLOGY

SINTEX PLASTICS TECHNOLOGY LIMITED (FORMERLY KNOWN AS NEEV EDUCARE LIMITED)
Registered Office: In the premises of Sintex-BAPL Ltd., Near Seven Garnala, Kalol (N.G.) — 382721
CIN : U74120GJ2015PLC084071 Tel. No. (02764) - 253500

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2017

(Z In Crores except per share data)

Standalone - Parent Company
Sr Quarter Ended Quarter Ended |Half Year Ended Year Ended
No. Particulars 30 Sep 17 30 Jun 17 30 Sep 17 31 Mar 17
i (Audited)
1 | Income
(a) Revenue from Operations 3.60 275 6.35 0.24
(b) Other Income 0.54 2.52 3.06 0.00
Total Income 4.04 5.27 9.41 0.24
2 | Expenses
(a) Cost of materials consumed 0.00 0.00 0.00 0.00
(b) Purchase of stock in trade 3.58 2.70 6.28 024
(c) Changes in inventories of finished goods,
work-in- progress and stock in trade 0.00 0.00 0.00 0.00
(d) Employee benefits expense 0.00 0.00 0.00 0.00
(e) Finance costs 0.00 0.00 0.00 0.00
(f) Depreciation and amortisation expense 0.00 | 0.00 0.00 0.00
(g) Other expenses 0.13 | 0.51 0.64 0.79
Total expenses 3.71 | 3.21 6.92 1.03
3 | Profit before tax (1-2) 0.43 2.06 2.49 (0.79)
4 | Tax expense i
Current Tax 0.00 | 0.00 0.00 0.00
Deferred Tax 0.00 0.00 0.00 0.00
5 | Profit for the period (3-4) 0.43 | 2.06 2.49 (0.79)
6 | Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or
i |loss 0.00 | 0.00 0.00 0.00
Income tax relating to ltems that will not be '
i | reclassified to profit or loss 0.00 | 0.00 0.00 0.00
iii_ | Items that will be reclassified to profit or loss 0.00 | 0.00 0.00 0.00
7 | Other Comprehensive Income (i+ii+iii) 0.00 | 0.00 0.00 0.00
Total comprehensive Income for the
8 | period (5+7) 0.43 | 2.06 2.49 (0.79)
Earning Per Share (Face value of Re. 1
9 | each)
- Basic 0.01 | 0.04 0.04 (0.01)
- Diluted 0.01 | 0.03 0.04 (0.01)
Paid - up equity share capital (Face value of
10 | Re.1 each) 57.87 | 55.49 57.87 55.49*
11 | Other Equity excluding Revaluation Reserve | - 358.71

= Equity share capital suspense account

Notes:

et e ol

and half-year ended 30™ September,

2017, were reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on October 31, 2017. The Statutory Auditors of the Company have reviewed the said

Results.

In terms of the Composite Scheme of Arrangement, against USD 67 Million Foreign Currency Convertible
Bonds due 2022 (FCCBs), during the Quarter ended 30" September, 2017, FCCBs aggregating to USD
32.5 Million have been converted into 23784768 equity shares resulting in increase in equity share



capital by Rs. 2.38 crores. There are USD 34.5 Million FCCBs outstanding for conversion as on 30%™
September, 2017

Since the financial results for the second quarter and half year ended September 30, 2017 are the first
financial results to be filed and published by the Company in compliance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
corresponding figures for the second quarter and half year ended September 30, 2016 are not
applicable, as the “Custom Moulding” business and “Prefab” business were part of “Plastics” business of
Sintex Industries Limited, the Transferor Company, and hence not provided.

This Statement has been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind-AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized

accounting practices and policies to the extent applicable.

Figures for the previous year have been regrouped/rearranged, wherever necessary.
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PLASTICS TECHNOLOGY

SINTEX PLASTICS TECHNOLOGY LIMITED (FORMERLY KNOWN AS NEEV EDUCARE LIMITED)

Registered Office: In the premises of Sintex-BAPL Ltd., Near Seven Garnala, Kalol (N.G.) - 382721

Standalone Statement of Assets and Liabilities

(Zin Crore)

Particulars

As at September 30, 2017

As at March 31, 2017

I ASSETS
Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Goodwill
(d) Other intangible assets
(e) Financial assets
(i) Investments
(ii) Loans
(iii) Other financial assets
(f) Deferred tax assets (net)
(g) Other non-current assets
(h) Non-current tax assets (nef)
Total non-current assets
Current assets
(a) Inventories
(b) Financial assets
(i) Other investments
(i) Trade receivables
(iii) Cash and cash equivalents

(iv) Bank balances other than cash and cash equivalents

(v) Loans
(c) Other current assets
Total current assets
Total assets

0.70
0.06

0.06

0.26
0.03

0.82

0.29

463.49

459.90




Standalone Statement of Assets and Liabilities

(Zin Crore)

Particulars

As at September 30, 2017

As at March 31, 2017

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Equity share capital suspense account
(c) Other equity
Total equity
Liabilities
Non-current liabilities
(a) Financial liabilities
Borrowings
(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities
Total non-current liabilities
Current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
Total current liabilities
Total liabilities

Total equity and liabilities

57.87 -

- 55.49
358.81 358.71
416.68 414.20
4453 4453
44.53 44.53
2.27 1.17
0.01 -
2.28 117
46.81 45.70
463.49 459.90

Date : - October 31, 2017
Place : Ahmedabad

For SINTEX PLASTICS TECHNO

EL)

AGING DIRECTOR
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CHOUDHARY L ASSOCIATES

Chartered Accountants

LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
SINTEX PLASTICS TECHNOLOGY LIMITED
AHMEDABAD

1. We have reviewed the accompanying Statement of Standalone Unaudited

Results of SINTEX PLASTICS TECHNOLOGY LIMITED ("the Company") for
the quarter and half year ended 30" September, 2017 ("the
Statement”) being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No.
CIR/CFD/FAC/62/2016 dated 5' July, 2016. This Statement is the
responsibility of the Company's Management and approved by the
Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

. We conducted our review of the Statement in accordance with the Standard

on Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the
Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and, accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying Statement
prepared in accordance with applicable accounting standards i.e. Ind
AS prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and SEBI Circular
dated 5 July 2016 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For, . Zheudhary & Associates
Chartered Acco

Place : Ahmedabad
Date : 315t October, 2017

H.0: 98B, Vardan Tower, Nr. Lakhudi Circle, Vimal House, Navrangpura, Ahmedabad - 380014.

Tele/Fax: 079-26566577 E-mail: rdc_rca@yahoo.com



