6T0Z‘HOYVIN LSTE NO AIANA IVAA ANV ATLAVNO dH.L 304 SLTASTY TVIONVNIA QI LVAITOSNOD @ ANOIVANVLS 40 LNANIALVLS ’
0LP080Z2Z-TT0 ‘ON Xed ‘9EL880ZZ-ZZ0 & 'ON SuoyJ ‘W03 SPUSI[qIN|q MMM : a1sqop\ ‘wod [rewd @oy'spuajqaniq : (I reus J

Z0000% - TequnIy ‘peoy 1A9peqIey ‘oue] 32UJO ISod PIO ‘0014 puC ‘OSNOH JH[ : OO ‘p3ay
006ECT0DTdI86THINOTILIT ‘ON NID
AdLINIT (VIANI) SaNAT1d 30719

00°006 00°006 00006 00°'006 00°'006 00°'006 00°006 00006 oatasay uondwapay sinjusqa | 01
S8'ELE (80'vL1'Y) - £€6'0LE (CYR-FAEY] = - - SOAISSIY UOHEN[eAsy BUIPNOXa SaAIssy| 6
SSSLT'Y SSSLT'Y SSSLTY SS'SLI'Y SSSLT'Y SS'GLTY SS'SLTY SS'SLI‘Y (yoea -/000°00°01 'sA 192 313 Jo anfea s084) TendeD 1927 (q
g1'891°e TI°'S91°C T1'S91°C T1'S91°T T1'S91°2 TI'S91‘e z1's9l‘e (AR 1) 4 (yoes - /01 'Sy areysg oyl Jo anqea 208y ) sareyg Lmby (e
rende) dn pred| 8
(b6'90£°‘e) (86°'845‘Y) (s2°991°C) (96°90¢e‘e) |(bL LLs'p) (6€°009°c} (se'919°1) (zb'zot1°C) (9-s) pousad oy 105 awoouy sarsuayasdwron reyol| £
{ep-og) (s0°1€) (29°9) (ev9g) (s0'1€) (ts'11) (8Z°8) (29°9) aswoou] sarsusyasduwso) 10130 1830L| 9
62791 P6'ET 86°C 6291 v6°€1 ST'S L€ 86'C ueld Jgousq PouLep JO JUSWIAINSEIWay 0} SUNE[AI XB],
(zL729) (66"vt) (s9'6) (z2°2S) (66 ) (99-91) (66'11) (59°6) ueld Jgausq PauYsp JO JUIWIINSBIWIY]
sso] § 3yoxd 03 payIsse[o 3q [[IM Jey) swaj]
= = ~ - - = - - ueld Jyousq PIUYSP JO JUSUIAIMNSEBIWY] 03 uneldl xe],
- - - - e % - - ueld jyeusq Paulep JO JUIWIINSBIISY
s80] % Jjoxd 03 PIYISSEIO 3q JOU [[IM JBY) SWII]
auwroau] sArsuayaxdwo) I3Y30
(1s°022¢) (e6°Lbst) (85°6912) (es'0Lz¢) (69°9bsp) (88°885¢) (20°809T) (s4'8812) Pouad 9y3 10§ (ssoq)/ jygoad| S
68°L1 08'9¢ 08°9¢ ¥8°L1 6.'9€ +8°LT - 6.'9¢ SJTeaj ISTLred Ul Uomexe] ul jusunsnlpy| Al
. - - - - SZ'0b - - S[qe[IeAY SIIPAID LVIN| I
(00°281) - - {o0°281) - (00"281) - - xel pomoja| m
100 - - - = (og"veT) - - XBJ, JUL.LIND 1
sasuadxo xeJ,
(19°6ep°¢) (eT°11S'Y) (824°221°C) (69'6et‘e) |(06°605°V) (sT°Zb8‘s) (L0°809T) (96°8T1°2) xe], a1052q (sso])/ ygoxd| +
- - # # - o - £ SuIalf bmc%uo«bwnm
(19°6£p€) (eT'1ISD) (82°2Z12) (69°6£vE) (06°60sH) (sT1'ZP8E) (20'8091) (96'8112) Xe], % SWa)] Areurpioerixy 910jaq (sso) / 3yoig
(11°6202) (98°988) # (11°'6202) (98°988) (11°6202) (98°988) - wa] reuondpoxy
(os01p1) (2Z2'pZot) (84'2Z12) (8s°01HT) (p0°c2Z9€) (bo°c181) (1z°122) (96'8112) (2-1) xe}, R swaj] Areuiproeayxy ‘way] reuonydsoxy siojaq (ssoq)/ 3yord| ¢
| 11°099‘¢T YL €9€‘6 S9'18¢'C €5°959‘¢T | 66'65€°‘6 9€°L66'V L0°L00‘T 8€°LLE‘E sasuadxy Jejo],
b eTe'e 0Z°060' 61912 z6'61E'e 15°980°v 18'¢58 00°629 86'112C sesuadxy 1oy30f (8
0c'cee S0'612 £€5°29 ve'Tee 66'817 0S°6S 91°18 L+'C9 sasuadxy uonespiowy pue uopepardaq| (f
8Z°6L1°1 TE6VL 61°L2C 8T6LIT TE6bL 19'90¢ 6,061 61°LZC 150D soueuli| (o
16°C€9 1296t iv'ee 16'¢€9 1296V 99'661 [4WXAI 1+'e6 asuadxy sieuag safoidwd| (p
95°880°C 89°CTL 9Z'9.8 95°880°2 89°CIL 099601 9,192 9Z'9.8 Spen-ur-}o03s ‘ssaigoxd ur y1om ‘spoos paystuy jo sauojusau] ur selueyo| (o
£€9'69¢ - = £€9°G9¢ - - - - aper} - Ut - 003G Jo saseyoIng| (q
66°L16‘0 8Z°960°C £0°902 66°L16‘9 8C°960°€ 81'SES‘T Y8°9vL £0°90T pawnsuo) sfeLsje jo 3sof (e
sasuadxyg 4
19°6b2Z‘ST LY'6EL'S 18°8ST'T S6°SPZ'ET | S6°98L‘S ZeP8I‘E 98°'S8Z‘T Zb'8sZ’1T anusAdy rejol
95'87 €1'89 91°29 06'v2 19's9 €6’ 0+'LT 1219 awoou] _WO| (g
S0'12C€l YE'1L9'S 1L961°T SO'1ZCET YET1L9'S 6€°6L1'E 9+'8ST'T 14°961°T suoneradp woyy snuaady( (e
onuaAdy T
8T0Z°C0°'1E | 6I0Z'E0°'IE | 6T0Z°'€0'IE | 810Z°'c0'1IE | 610Z°€0'IE 810Z°€0°1¢ 810Z°2T°'I¢ 610Z°€0°'1E
paypny pajipny pajipny pajipneun paypny -oN
papug 1eax _ Papug 1333end popujg 1eax popuyg 1a31end siEnopred -1g
pajepjjosuo) FANOTVANVLS
(syxe] uy ‘sy) .




S66+8000 "ON NIQ . _ 610Z‘K8I ,0€ : PareQ
1030311q Surdeuey @ wewIrey) :
eiry pueuy requnpy  : 9oelq

pajrumy] (erpu]) spusajg anig 104
'SV pul jo juswaambai oy Yy £1dwod 03 Pannbal J9A319ym POYISSe[dal 10 padnoidal ‘pare1sal ussq sary pouad snoiasad ayp 10] saIns8y 3yl 9
‘80T SV puj 4ad se Sunodar juswi8aes syesadas a1mbal J0U S0P 31 50UaY ‘SaRXa) Jo Sunesrewr pue SULINJOBITIURW JO SSIUISN] ) ur pagedus st Auedwo) §
"SUONNALIUOY) B SIDUBAPY S[GBIIA0IILI] JJO UINLIMA 0 anp ST -/640°98°98°8 S Jo SWayt [euondodxy 4,

"8T0Z ISTE Yo PApUS 193rend @ Jeak S ul SUMe] €L T sd Pue sue]
PE°98H1 Sy Isuree Se A[9a10adsal Sp(e L1 99 SA PUE SUSTET LS g8LT 'SA JO PAAISSI S98IeyD HI0M qOf SPNOUT 6107 ISTE YOTB POPUS Jopend) % Jeak oy Jof suoressdo woxy anuaasy €

"Tea ) TeroueUl] JUeAd[dI 33 Jo Jajrenb panyy ayy Jjo pus ayl 03 dn saindy
31ep 0] Jeak paupny paystgnd oY) pue Teoy [erouRUL [0 Jo 30adsal ur saindy Suouereq ay3 are Jeak shorasid oy ur Jojrenb Surpuodsaiiod pue 6107 ‘YITeW ISTE P2PUD I931eN)) 158] 913 J0j $9anSy oyl ¢

rsioupny L1o3njels ayy Aq pagipne Anp usaq saey
PUE 610 ‘KB, OE UO PI3Y Buneaw 2An9adsas 193 38 S1030311( JO preog 2y} Aq paoidde pue s31IWIod PNy Y3 AG PIPUSWIIIaT 99 PIMIIAST SIom SIINS3I 3A0qE YL 1

'SJON
(100 (95°¢) (r1°8) (to'o) (9g°¢€) (eL'v) (152 w1°8) oney 98eIsA0D) SJ1AISG 18913 | +1
= (ve0) (sz'0) - ve0) (1€°0) €170 sz 0) oney 98vIsA0)) 201G 1G9 | E1
8L°€ 2 4 bbb 8L'¢ T 4 8.°€ L0V I 4 oney Aunbg 1goq | o1
(t1°81) (t0'12) (26°6) (t1s1) (00°12) (85°o1) (ev2) (96°6) paia (g
(t1r°e1) (10°12) (26'6) (T1°51) (00'12) (85°91) (€ 2) (96°6) oseg (el |
:(posirenuue jou) sreyg 1ag Sururey| 11




BLUE BLENDS (INDIA) LIMITED
CIN No. L17120MH1981PLC023900

Regd. Office : JBF House, 2nd Floor, Old Post Office Lane, Kalbadevi Road, Mumbai 400002

Statement of Assets and Liabilities

{Rs.in Lakhs)

- Standalone Consolidated
Particulars Year Ended Year Ended
Audited Audited
A. |ASSETS 31.03.2019 31.03.2018 31.03.2019 31.03.2018

1 |Non-Current Assets

a. |Property, Plant and Equipment 2,074.71 2,423.60 2,594.29 2,943.25

b. [Capital Work-in-Progress = - = i

¢. |Investment Property - - - =

d. |Other Intangible Assets - Goodwill on consolidation - - 212.23 212.23

€. |Intangible Assests under development - - - -

f. |Financial Assest - - - -
Investments 349.02 349.02 63.34 63.34
Loans
Other Financial Assets 660.82 709.13 110.82 159.13

g. |Deferred Tax Assets (Net) 422.00 422.00 422.00 422.00

i_|Other Non-Current Assets 1,215.70 1,367.67 1,215.70 1,367.66
Total Non-Current Assets 4,722.25 5,271.42 4,618.38 5,167.61

2 [Current Assets

a. |Inventories 182.09 1,015.81 182.09 1,015.81

b. |Financial Assests
Investments - - - -
Trade Receivables 3,194.35 3,692.33 3,194.35 3,695.69
Cash & Cash Equivalents 3.36 8.17 3.60 8.37
Loans 817.48 2,097.44 923.38 2,200.90
Other Financial Assets - - -

c. |Current Tax Assets (Net) - - - -

d. |Other Current Assets 1.74 7.58 1.74 7.58

Total Current Assets 4,199.02 6,821.33 4,305.16 6,928.35
TOTAL ASSETS 8,921.27 12,092.75 8,923.54 12,095.96
B. [|EQUITY & LIABILITIES
Equity

a. |Equity Share Capital 2,165.12 2,165.12 2,165.12 2,165.12
b. |Other Equity (4,175.76) 370.93 (4,174.08) 373.85
Total Equity (2,010.64) 2,536.05 {2,008.96) 2,538.97

Liabilities

1 |Nomn-Current Liabilities

a. |Financial Liabilities
Redeemable Preference Share Capital 900.00 900.00 900.00 900.00
Long Term Borrowings 1,631.42 2,917.79 1,631.42 2,917.79
Trade payables - - - o
Other Financial Liabilities - - - -
Long Term provision - For Employee benefits 18.04 18.79 18.04 18.79

Total Non-Current Liabilities 2,549.46 3,836.58 2,549.46 3,836.58

2 |Current Liabilities

a. |Financial Liabilities

Short term Borrowings 7,084.20 4,319.35 7,084.20 4,319.35

Trade Payables 1,298.25 1,377.30 1,298.84 1,377.59
Other Financial Liabilities - - - -

c. |Provisions - 23.47 - 23.47

Total Current Liabilities 8,382.45 5,720.12 8,383.04 5,720.41

Total Liabilities 10,931.91 9,556.70 10,932.50 9,556.99

TOTAL EQUITY AND LIABILITIES 8,921.27 12,092.75 8,923.54 12,095.96

Place : Mumbai

Dated : 30" May,2019

For Blue Blends (India) Limited

Chairman & Managing Director

DIN No. 00084995




CA JM I CHARTERED ACCOUNTANTS

& associates

Office No. 14, Laud Mansion, 1st Floor, Above YES Bank, M. Karve Road,
(Queen's Rd.), Charni Road (E), Mumbai 400 004  Tel. : 91-22-23877431/23825089
Mobile : 98210 24846 ¢ E-mail : arunjainca@yahoo.com, arun.jmta@gmail.com

Independent Auditors Report

To

Board of Directors

Blue Blends (India) Limited

We have audited the accompanying quarterly standalone financial results of Blue Blends
(India) Limited for the quarter ended 31* March, 2019 and year to date results for the period
from 01.04.2018 to 31.03.2019, (“the Financial Statements”), being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These quarterly standalone financial results as well
as year to date financial results have been prepared on the basis of related Standalone Financial
Statements, which are the responsibility of the company’s management. Our responsibility is to
express an opinion on these standalone financial results based on our audit of such Standalone
Financial Statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standards mandated under Section 133 of the
Companies Act, 2013 read with relevant rules issued thcre under as applicable and other

accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.




]MI CHARTERED ACCOUNTANTS

& associates

Office No. 14, Laud Mansion, 1st Floor, Above YES Bank, M. Karve Road,
{Queen's Rd.}, Charni Road (E), Mumbai 400 004 e Tel. : 91-22-23877431/23825089
Mobile : 98210 24846 ¢ E-mail : arunjainca@yahoo.com, arun.jmta@gmail.com

Basis for qualified opinion
Amounts receivable and payable:

i) The balances of Sundry Debtors, Sundry Creditors, Advances lying in Loans & Advances
account, Advances taken from parties are taken as appearing in books of account and these are
subject to confirmation by respective parties. In view of this, we are not in a position to
comment on the correctness of the outstanding balances and resultant impact thereof on the

financial statements for the period under audit.

ii) During the year the Company has failed to pay installments amounting to Rs. 3255.00 Lacs
due on 16% Non Convertible Debentures (NCDs) issued to M/s Edelweiss Stressed and
Troubled Assets Revival Fund - I (ESTARF-I).

M/s Edelweiss Stressed and Troubled Assets Revival Fund — I, on 28/03/2019 issued notice Uls
13(2) of The Securities and Reconstruction of Financial Assets and Enforcement of Securities
Interest Act, 2002 (SARFAESI Act) to the Company and to its Corporate and Personal
Guarantors including its Chairman and Managing Director Mr. Anand Arya enforcing its

securities provided against such NCDs.

iii) Pending Cases against Company and its Directors;
a) 10 Cases under Section 138 of Negotiable Instrument Act.
b) 6 Cases filed in National Company Law Tribunals (NCLT) by the Lenders and Creditors
of the Company for their claims of Rs. 375.83 lacs.

iv) Company has failed to pay its statutory liabilities under Employees Provident Fund Act,
1952 and Employees State insurance Act, 1948 within the time stipulated under such Acts. Such
liabilities due on 31/03/2019 are as under:-

Employees Contribution Provident Fund Rs. 1622505/-
Employers Contribution Provident Fund Rs. 1614928/-
Employees Contribution under ESIC Scheme Rs. 418093/-
Employers Contribution under ESIC Scheme Rs. 1130215/-




]M I CHARTERED ACCOUNTANTS

& associates

Office No. 14, Laud Mansion, 1st Floor, Above YES Bank, M. Karve Road,
(Queen's Rd.), Charni Road (E), Mumbai 400 004 e Tel. : 91-22-23877431/23825089
Mobile : 98210 24846 ¢ E-mail : arunjainca@yahoo.com, arunjmta@gmail.com

Subject to our observation given above:

In our opinion and to the best of our information and according to the explanations given 10 us
these quarterly financial results as well as the year to date results:-

i. have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view of the Loss and other financial information for the quarter ended

31.03.2019 as well as the year to date results for the period from 01.04.2018 to
31.03.2019.

The financial Statement includes the results for the quarter ended 31 March,2019 being the
balancing figures between audited figures in respect of the full financial year and the published
year to date figures up to the third of the current financial year which were subject to limited
review by us.

For JMT & Associates.
Chartered Accountants
(Registration No. 1.4167)

K

A

" ARUN JAIN
Place: Mumbai Partner

Date : 30.05.2019 Rt MembershipNo.043161




]M I CHARTERED ACCOUNTANTS

& associates

Office No. 14, Laud Mansion, 1st Floor, Above YES Bank, M. Karve Road,
{Queen's Rd.), Charni Road (E), Mumbai 400 004 e Tel. : 91-22-23877431/23825089
Mobile : 98210 24846 * E-mail : arunjainca@yahoo.com, arun.jmta@gmail.com

Subject to our observation given above:

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:-

i. have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view of the Loss and other financial information for the quarter ended

31.03.2019 as well as the year to date results for the period from 01.04.2018 to
31.03.2019.

The financial Statement includes the results for the quarter ended 31 March,2019 being the
balancing figures between audited figures in respect of the full financial year and the published

year to date figures up to the third of the current financial year which were subject to limited
review by us.

For JMT & Associates.
Chartered Accountants
(Registration No. 1. 4167)

NV \;\\\‘
' fll\f’mﬁihh:'\ﬁ K
* No.«dié T
& " ARUN JAIN

s
Place: Mumbai Nlon e/ Partner

.

Date : 30.05.2019 e MembershipNo.043161




% ]M I CHARTERED ACCOUNTANTS

& associates

Office No. 14, Laud Mansion, 1st Floor, Above YES Bank, M. Karve Road,
(Queen's Rd.), Charni Road (E), Mumbai 400 004 » Tel. : 91-22-23877431/23825089
Mobile : 98210 24846 + E-mail : arunjainca@yahoo.com, arun.jmta@gmail.com

Independent Auditors Report

To

Board of Directors

Blue Blends (India) Limited

We have audited the accompanying quarterly consolidated financial results of Blue Blends
(India) Limited for the quarter ended 31 March, 2019 and the consolidated year to date
results for the period from 01.04.2018 to 31.03.2019, (“the Financial Statements”), being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These consolidated quarterly
financial results as well as consolidated year to date financial results have been prepared from
related Consolidated Financial Statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these consolidated financial results
based on our audit of such Consolidated Financial Statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standards
mandated under Section 133 of the Companies Act, 2013 read with relevant rules issued there
under as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.

The Financial Statements of its only wholly owned subsidiary company M/s Bindal Synthetics

Private Limited has not been audited by us.
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]M I CHARTERED ACCOUNTANTS

& associates

Office No. 14, Laud Mansion, 1st Floor, Above YES Bank, M. Karve Road,
(Queen's Rd.), Charni Road (E), Mumbai 400 004 o Tel. : 91-22-23877431/23825089
Mobile : 98210 24846 + E-mail : arunjainca@yahoo.com, arun.jmta@gmail.com

Basis for qualified opinion

Amounts receivable and payable:

i) The balances of Sundry Debtors, Sundry Creditors, Advances lying in Loans & Advances
account, Advances taken from parties are taken as appearing in books of account and these are
subject to confirmation by respective parties. In view of this, we are not in a position to
comment on the correctness of the outstanding balances and resultant impact thereof on the

financial statements for the period under audit.

ii) During the year the Company has failed to pay instaliments amounting to Rs. 3255.00 Lacs
due on 16% Non Convertible Debentures (NCDs) issued to M/s Edelweiss Stressed and
Troubled Assets Revival Fund - I (ESTARF-I).

M/s Edelweiss Stressed and Troubled Assets Revival Fund — I, on 28/03/2019 issued notice U/s
13(2) of The Securities and Reconstruction of Financial Assets and Enforcement of Securities
Interest Act, 2002 (SARFAESI Act) to the Company and to its Corporate and Personal
Guarantors including its Chairman and Managing Director Mr. Anand Arya enforcing its

securities provided against such NCDs.

iii) Pending Cases against Company and its Directors;
a) 10 Cases under Section 138 of Negotiable Instrument Act.
b) 6 Cases filed in National Company Law Tribunals (NCLT) by the Lenders and Creditors
of the Company for their claims of Rs. 375.83 lacs.

iv) Company has failed to pay its statutory liabilities under Employees Provident Fund Act, 1952
and Employees State insurance Act, 1948 within the time stipulated under such Acts. Such
liabilities due on 31/03/2019 and as under:-

Employee’s Contribution Provident Fund Rs. 1622505/

Employer’s Contribution Provident Fund ~ Rs. 1614928/-

Employee’s Contribution under ESIC Scheme Rs. 418093/-

Employer’s Contribution under ESIC Scheme Rs. 1 130215/-
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]M I CHARTERED ACCOUNTANTS

& associates

Office No. 14, Laud Mansion, 1st Floor, Above YES Bank, M. Karve Road,
(Que'en's Rd.), Charni Road (E), Mumbai 400 004 e Tel. : 91-22-23877431/23825089
Mobile : 98210 24846 « E-mail : arunjainca@yahoo.com, arun.jmta@gmail.com

Subject to our observation given above:

In our opinion and to the best of our information and according to the explanations given to us
these consolidated quarterly financial results as well as the consolidated year to date results:-

(i)  Include the quarterly financial results and year to date of its only wholly owned
Subsidiary Company M/s Bindal Synthetics Private Limited.

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iif) gives a true and fair view of the consolidated Loss and other financial information for the
quarter ended 31.03.2019 as well as the consolidated year to date results for the period
from 01.04.2018 to 31.03.2019.

The financial Statement includes the results for the quarter ended 31% March,2019 being the
balancing figures between audited figures in respect of the full financial year and the published
year to date figures up to the third of the current financial year which were subject to limited
review by us.

For JMT & Associates.
e, Chartered Accountants

ja‘: On, (Registration No. 104167)
A A
LT\

MRS D Y

‘No. 43161 ); ! ARUN JAIN

il

o

Place: Mumbai A //¢ / Partner
Date : 30.05.2019 NI «*’”/ MembershipNo.043161
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