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November 13, 2017

To, To,

The Department of Corporate Services, National Stock Exchange of India Ltd.
BSE Limited Exchange Plaza,

P J Towers, Bandra — Kurla Complex,

Dalal Street, Fort Bandra (East), Mumbai 400 051

Mumbai — 400001

BSE: Security Code: 504008(Equity)
NSE: EMCO

Sub: Outcome of the Board Meeting

Dear Sir,

This is to inform you that the Board of Directors at their meeting held today i.e. on 13"
November, 2017.has, inter-alia, considered and approved/ adopted Un-audited
Financial Results of the Company for the Second Quarter and Half Year ended
September 30, 2017 and Statements of Assets and Lrabilities as on September 30, 2017
along with Limited Review Report issued by Statutory Auditors on the same. (Copy is
enclosed)

The Meeting of Board of Directors commenced at 2:00 p.m. and concluded at 3:45 P.M.
Kindly take on record the aforesaid information and acknowledge receipt of the same.
Thanking you,

Yours faithfully, ..
For EMCO LIMI}?Q) L7
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Ganesh Taw#&//

Company Secretary & Compliance Officer

Encl.: as above
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH SEPTEMBER 2017
CIN:LIT102MH1884PLCO13011

Lowes Parel Mumiis - 400 313 Maharastlia, inais

a0 {% in Lakhs)
STANDALONE
Sr. PARTICULARS Quarter ended Half Year ended Year ended
No. 30-Sep-2017 I0-Jun.2047 10-Sap.2018 30-8ep-2017 30-Sep-2016 31-Mar-2017
Unaudited Unaudited Ui it U dited [ dited Audited
1 jincome
(a) Gross Sales/ Income from Operations 8,581.31 1285595 | 2250097 | 21437 26 43,586.34 86,737 84
(b) Other Income - - 0.78 - 48 26 54.31
Total Income {a + b) 8.681 31 12,855 95 2250175 | 2143726 43 634 60 86,792 15
2 |Expenses
(&) Cost of materials consumed 3,792.53 8,286.87 1063774 | 12,076 .40 19,835 52 35,492 84
(b) Purchases of Stock in Trade 4,209 .89 . 5.499.79 4,209.69 12,155.59 25,004 08
(¢) Changes in inventories of finished goods and (903.86) 543.04 1.620.13 (360 82) 2.020 43 3.883.37
work-in-progress
(d) Excise duty recovered - | 394,97 68740 394 97 1,450.26 260309
(e) Employee benefits expense 972.43 §74.14 1.128.22 1,946 57 2,284.28 4,366.12
{f) Finance costs (Net) 3,392.84 3,394 54 2.483 40 6,787 38 4,399 15 12.056 77
(g) Depreciation and amortisation expense 42118 41618 488 50 B37.36 §72.92 1,806 83
(h) Other axpenses 1,045 89 1,232/97 1.765.73 2278 88 2,809 16 7431.75
Total Expenses (a-h) 12,930 90 15,242 72 24,2269 90 28,173 62 45927 32 92,644 85
3 |Profit / (Loss) before exceptional item and tax (1- (4.349.59) (2,386 77 (1,72815); (8.736 36) (2.292.72) (5.852.71)
2)
4 |Exceptional ltems (Note -9) - - - - (3,919 58)
§ |Profit / (Loss) before tax (4,349.59) (2,386.77) {1,728.15)| (6,736.36) (2,282.12) (9.772.28)
6 |Tax Expenses (1,322.42) (860.15) (341.22)| (218257 (700.57)|  (2.887 47)
7 |Net Profit / (Loss) for the period /year (3.027.17)  (1.526.63)] (1,386.93)] (4.553.79) (1,582.15) (6,884 83)
8 {Other Comprehensive Income (OCI) (Net of tax) . - - - - (4.25)
9 |Total Comprehensive Income {TCI) (3.027.17) (1.526.63) (1.386.93)] (4,553.79) {1.592 15) (6,880.08)
10 {Paid-up Equity Share Capital 1,355.52 1.356.52 1,351.52 1,355 52 1.351 52 1,355.52
11| Other Equity (excluding Revaluation Reserves) - - 4527777
12 |Earnings Per Share (EPS)*
(a) 1. Basic EPS before exceptional items (4.47) (2.24) (2.05) (6.72) {2.36) (4.38)
2. Diluted EPS before exceplional items (4.47) (2.24) (2.05) (6.72) (2.36) (4.38)
(b) 1. Basic EPS after exceptional items (%/share) (4.47) (2.24) (2.05) (6.72) (2.36) (10.18)
2. Diluted EPS after exceptional items (¥/share) {4.47) (2.24) (2.05) (6.72) (2.36) (10.18}
(* Not Annualized for the Quarter)
Statement of Assets & Liabilities as on (¥ in Lakhs)
Pariculars o Standalone | Standalone
30-8ep-17 31-Mar17
Unaudited Audited
A, IASSETS
1 INon-Current Assets
{a) Property Plant & Equipment 21,043.15 | 21,40533
(b} Capital work in progress 359.64 352.82
(c) Intangible assets 1,372.44 1,608.41
(d) Financial Assets
(i} Investments in Subsidiaries 11,137.29 11,137.29
{n) Investments 987 13 987 14
(i) Loans 8.87 | 748
(iv) Others 28150 28257
(8) Deferred Tax Asset(Net) $.519.53 3.336 98
() Other Nan-Current Assets 91.70 133 .66
Sub-Total of Non Current Assets 40,800.95 39,251.66
2 |Current assels
(a) Inventories 14,368.36 14,022.11
(b} Financial Assets
(i) Trade receivables 63,84260 | 64,038.18
(ii} Cash & Cash equivalents 1,184.82 1,836 84
{iii) Other bank balances 340 30 1,252.78
{iv) Loans 14,300,020 13,831 49
{v) Others 138.65 338.34
{c) Tax Asset (net) 1.974.78 1.789.49
(d) Other Current Assets 32,070.37 31,469,13
Sub-Total Current Assets 128,231.78 | 128,378.36
Total - ASSETS 169,032.73 ! 167,630.02




B |EQUITY AND LIABILITIES

1 |EQUITY
(@) Equity Share Capital 1,355 52 1,355.52
(b) Othet Equity 40.718.99 45 28003
Sub-Total Equity 42,074.51 | 46,635.55

2 |Non-Current Liabilities '

{a) Financial Liabitities

Borrowings 3,803.14 779579
(b} Provisions 94 62 94 62
Sub-Total Non Current Liabilities 4,087.76 7,890.41

3 [Currant Liatilities

{a) Financial Liabilities
1) Borrowings 83,240.30 83,436.32
(i} Trade Payables 1971517 | 17.797 41
{iity Other Financial liabilities 9.711 37 3,49519
{b) Provisions 351.07 37983
(c) Other Current Liabilities §,852.55 7.996. 31
Sub-Total Current Liabilities 122,870.46 | 113,104.06
Total - EQUITY AND LIABILITIES 169,032.73 | 167,630.02
Notes

1 The unaudited financial statement for the period ended 30th September. 20 17 have been reviewed by the Audit Committee and approved
by the Board of Directors at its meeting held on 13th November, 2017 and have been subjected with limited review by the statutory
auditors of the company

2 This stalement has been prepared in accordance with Comparies (indian Accounting Standards) Rules. 2015 (Ind AS) prescnbed under
section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent apphcable

3 The Company has only one reportable Segment i.e. Transmission and Distribution Segment within Power Sector as per Ind AS- 108.

4 The Joint Lenders forum (JLF) of the company agreed to proceed with the Scheme for Sustainable Structuring of Stressed Assets (S4A
Scheme) with the reference date of November 16, 2016.The proposal was submitled to the Overseeing Comittee (OC) (constituted by
the Reserve Bank of India) on June 3, 2017, which suggested certain changes in S44 scheme, which was not acceptable to the Company
and hence withdrew the S4A proposal. The Company has submitted a revised proposal of restructuring the loans to the Bankers The
Managemant is confident that the revised proposal will be acceptable 1o the bankers and believes its implementation together with
realisations frem the sale of non-core assets will reduce the debt, thereby reducing the finance cost, improve the liquidity and profitability
of the company's operations in future and therefore, these financial statements have baen prepared on going concern basis

5 Trade receivables include ¥ 7,549.17 lakhs due from customers on account of outstanding dues and liquidated damages and other
deductions withheld by them. The company has taken legal action for recavery of above amounts. Management considers these amounts
as good of recovery based on the legal advice.

& As al 31st March, 2017, trade receivables include T 21,285.72 lakhs in respect of the supplies or projects which have been closed or
substantially completed. These receivables are due to relentions and claims arising mainly in respect of cost over-run due to client
caused delays, suspension of projects, deviation in design and change in scope of work; for which Company is at vanous stages of
negoliation/discussion with the clients. Considering the contractual tenability, progress of negotiation/ discussion with the client, the
management is confident of recovery of thase receivables

7 Other Current Assets as at 30th September, 2017 includes revenues of T 11.058.01 lakhs recognised in earfier years under percentage
completion method which are yet to be billed as per the contractual terms. These projects are almost completed and at final reconciliation
stage with customers. In view of the management, the invoices would be raised on the customers as per contractual terms on hand over
of the projects, completion of reconciliation progeduras and amendmant in contract wherever required.

8 Inventories as at 30th September; 2017 includes 4,633 63 lakhs lying al project sites which has been commissioned in past and are
lying unused from a considerable penod of time. Based on the inspection carmed out by technical personnel, Management is of the
opinion that these inventones are in goad conditions and can be utilised in upcoming projects in near time

9 Exceptional items for the year ended 31st March 2017, represent write off of Project Development Expenditure amounting 1o ¢
3,060.15 Lakhs and write off of non-current loan in wholly owned subsidiary amounting to ¥ 859.43 Lakhs.

10 Previous period figures have been regrouped, re-arranged and re-classified wherever necessary 10 conform to current quarler's

classification.
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INDEPENDENT AUDITOR’S REVIEW REPORT

To,
The Board of Directors of
EMCO Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
EMCO Limited (‘the Company”) for the quarter and half year ended 30" September, 2017 (‘the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFDIFAC/62/2016 dated 5" July, 2016. This Statement is the responsibility of the Company's
Management and approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and, accordin_g[y. we do not express an audit opinion.

3. Without qualifying our review opinion : -

a) We draw attention to Note no. 4, regarding the overdrawn credit facilities including interest of
Rs. 45,755 86 lakhs and other borrowings of Rs 4,285.37 lakhs that are due for repayment
along-with interest payable on such borrowings of Rs. 252.79 lakhs. Company has approached
its lenders to restructure the debts, which along-with sale of non-core assets will result in to
improved liquidity and profitability and therefore, the financial statements are prepared on going
concern basis.

b) We draw attention to Note No. 5 in accompanying financial result in respect of the outstanding
dues and liquidated damages / deduction made by customers aggregating to Rs. 7,549 17 lakhs,
which are carried as Trade Receivables. The company has filed legal case against the
customers for the recovery of the same Pending outcome of the matter which is presently
unascertainable, no adjustments have been made in accompanying financial results.

c) We draw attention to Note no. 6 of accompanying financial result relating to uncertainties relating
on recoverability of trade receivables Rs. 21,285.72 lakhs as at 31st March 2017, raised in the
earlier years in respect of supplies or projects closed or substantially completed and where the
claims are currently under negotiations and discussions with the customers. Pending the
ultimate outcome of these matters, which is presently u tainable, no adjustments have
been made in accompanying financial results /

Head Office; 714-715, Tutsiani Chambers, 212, Nariman Poinl. Mumbar - 400 021, India T8T =91 22 3021 8500 « Fax - +91 22 3021 8595
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d) We draw attention to Note no. 7 of accompanying financial result relating to revenues of
Rs. 11,058.01 lakhs recognised in earlier years under the percentage completion method which
are yet to be billed as per the contractual terms and are considered as good of recovery as
stated in the note.

g) We draw attention to Note no. 8 of accompanying financial result relating to inventory of
Rs. 4,633.63 lakhs as at 30" September, 2017, which are lying unutilised at the commissioned
sites from a considerable period of time. Management is confident of utilizing the same against
upcoming projects in due course of time.

Based on our review conducted as stated above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting practices and principles generally accepted in India,
has not disclosed the information required to be disclosed the information required to disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIRICFD/FAC/62/2016 dated 5" July, 2016, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

-

For Chaturvedi & Shah
Chartered Accountants
Firm Registration No. 101720W

Aliaheo
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Amit Chaturvedi

Partner

Membership No. 103141
Mumbai, 13" November, 2017

Contingation sheet,



