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The General Manager 
Department of Corporate Services 
BSE Limited 
I Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalai Street Fort, Mumbai —400 001 

August 12, 2024 

The Manager, 
Listing Department, 
National Stock Exchange of India Limited 
'Exchange Plaza', Bandra - Kuria Complex 
Bandra (E), Mumbai - 400 051 

Dear Sir, 

Sub: Unaudited Financial Results for the quarter ended June 30, 2024 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed the unaudited financial results for the quarter 
ended June 30, 2024, along with the limited review report on the same. The 
results/reports were approved and taken on record by the Board of Directors at its 
meeting held on August 12, 2024. 

The Board commenced its meeting at 12.00 Noon and approved the results at 01.05 PM. 

Please take the same on record. 

Thanking you, 

Yours faithfully, 

Ven katesh.H 
Company Secretary & Secretary to the Board 

Corporate Office Dhanlaxmi Bank Limtted, Corporate Office, Punkunnam, Thrissur, Kerala-680 002. Ph: 0487 7107100, 2226100 

Registered Office : Dhanlaxmi Bank Limited, Dhanalakshmi Building, Naickanal, Thrissur, Kerala-680 001. Ph: 0487 2999711, Fax: 0487 2335367, Corporate Identity No.L651 91 KL1 927PLC000307 

Customer care e-mail id: customercare@dhanbank.co.in  Customer Care No. 044-42413000 	 www.dhanbarrk.com  
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Independent Auditors Limited Review Report on Unaudited Financial Results of Dhanlaxmi Bank 

Limited for the quarter ended June 30, 2024 pursuant to Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosures Requirements) Regulations, 2015 (as amended), 

To the Board of Directors of Dhanlaxmi Bank Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Dhanlaxmi 

Bank Limited ('the Bank) for the quarter ended June 30, 2024 (the Statements) attached 

herewith, being submitted by the Bank pursuant to the requirement of Regulation 33 and 52 of 

the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended ("the 

Regulations") except for the disclosures relating to Pillar 3 disclosure under Basel Ill Capital 

Regulations as at June 30, 2024, Including Leverage Ratio, Liquidity Coverage Ratio and Net 

Stable Funding Ratio as have been disclosed on the Banks website and in respect of which a 

link has been provided in the aforesaid Statement and have not been reviewed by us. 

2. This statement, which is the responsibility of the Banks Management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Accounting Standard 25 "Interim Financial Reporting' ("AS 25), as prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, the relevant 

provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued 

by the Reserve Bank of India (RBI) from time to time ("RBI Guidelines") and other accounting 

principles generally accepted in India. Our responsibth:y is to issue a report on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements :SRE) 2410 Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India, This 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the statements is free of material misstatement. A review is limited primarily to inquiries 
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of the bank's personnel and analytical and other review procedures aped to financial data and 

thus provides less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an audit opinion 

4. Our review primary is conducted on the basis of review of the books of account and records of  

the Bank. We have also relied on the information and explanations furnished to us by the Bank 

and the returns as considered necessary by us for the review. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

including the manner in which it is to be disciosed, or that it contains any material misstatement 

or that it has not been prepared in accordance with the relevant prudential norms issued by the 

Reserve Bank of India in respect of income recognition, asset classification, provisioning and 

other related matters. 

For Krishnamaorthy & Krishnamoorthy 
	

For Sagar & Associates 

Chartered Accountants 
	

Chartered Accountants 

Firm Registration No.001488S 
	

Firm Registration No. 

Venugopal 

	
X . 

	

B. Snnivas Rae 

A 
	r-j; ssj' 

Partner 
	

Partner 

Membership No: 202632 
	

Membership No: 202352 

tJDlN: 24202632BKAHDU4782 
	

U DIN; 24202352BK8ETN2604 

Place: Thrissur 
	

Place: Thrissur 

Date. 12,08.2024 	 Date: 1208.2024 
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Registered Office: P. B No.9, Dhanalakshnui Buildings, Naickanal, ThrIssur 680 001 

Corporate Office: Dhanlaxmi Bank Limited, Punkunnam, Thrissur 680 002, Ph:0487-7107T100 
C1N: L65191KL19271'LC000307 

UNAU[MTEI) rIN ANt A I P. SU UN FOR tHE QUAR lEti II N[JNE 30,2024 - 

(Rs in Iakh) 

Particulars 

Quarter ended Year ended 

31Mar-24 

Audited 

30-Jun-24 	3i-\1r4 	30-jun-23 

Lna udited 	Audited 	Una Ld i ted 

I 	Interest em.d 	-(I )+kJI(di 3054 3J623 914 120699 

(a) lfltetest/diSCOLu'.L on advances/bilk 24494 22; 23235 96245 

(h) Encoineon invest 	ents 81i 5436 22062 

(t- ) Interest on balances 	ith Reere Bank oi India and 
other interbank funds 22 63 726 

((1) 	Others i1 180 1668 

2. Other income 32110 22& 15256 

3.Total Income (1+2) 33794 34730 34140 135955 

4, interest expended  2395 i7051 74854 

S. Operating expenses ( 	- (b) i3328 11295 54175 

(a) Employee's cost S026 i:2 6,461 33120 

(b) Other operating 35,  02 4834 21055 

6. Total Expenditure (4+5) (excluding 	provisions and 

contingenciesl 33123 3h474 28346 I 

6926 

7. Operating Profit (+)/Loss (4 before 	provisions arid 
contingencies (3-6) (329) (1744) 	5794 

S. Fro i-ior s tother than ta 	and 4 71 (2815 1 	 2764 (122)  

tTiOfl)I iteTii item, - - 

tax (7-4-9) 

IL). Profit (#)/It.ncc (4 from Ordinary Activities before  
(800) 1071 3030 7048 

I. Tax expense - 740 200 1266 
12. Net Profit (+)/Losi (4 from Ordinary Activities alter 

tax (10-11)  (800) 331 

- 

331 

2830 

- 

5782 

- 

 5782 

13. Extraordinary items (net of tax ex pen uc) 

13, Net Profit (+)/Loss (4 for the period (12-13) 	1(00) 

15. Paid-up equity share capita) (Face value 25301 

16. Reserves excluding Revaluation Reserves (as per 
balance sheet of previous accounting year) 

17. Analytical Ratios  
 61738 

Percentage oi  shareholdin of Government of India__-  V Nil Nij Nil 

n) Capital Adequacy Ratio asA 
 

7 	 I  

Class ifçaion: Int 
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ç Classification: 

1 
Particulars 30J24 

Unaudited 

d  Quir ter 	nd 
31-Mar-24 

Audited 

30-fun-23 

Unaudited 

Year ended  
31-Mar-24 

Audited 

1 Segment Revenue  

674L  S 24824 (a)I*reasury_ 6001 _________________ 

(b) Retail Banking 197) 

7356 

654 

16759j 
10853 

148 

72431 
37322 (cCcrporate1Wholesale Banking 	 - 8936 

(d) Other Banking Operations 	 181 137 

(e) Unallocated - - - 
Total Revenue 33794 34730  34140 135955  
Less: tntc'r-eg 	ent Revenue  __ - 
Income from Operations 33794 34730 - 34140 135955 

2.Scgrnent Results (Net of Pruvisiori 

(a) Treasury 549 533 1611 

(b)Retai_Ps.inkinc 

rate/SI_ Je 	__Ho kin 

((fl) 

(858) 
(1301 2909  
(1630) 

654 

(1744) 

1126 (1348) 
_) 

 
Other Banking  Opera tions 	 181 148 

(e)Unallocated 	 - - 
 5794 

- 
 6926 Total 	 (329) 

Less :(i)Interest - 
(ii) Other Un-allocable Expenditure net 

off 
4 .  

I 

27 
 (122)! 

Uii-aIhahI. 	income 	 - 
Profit (+)/Loss (-)beforc tax  
3. Segment Assets  

- 
1071 

- 
3030 7048 

(a) Treasury 392146 433181 393833 433181 
tb) Retail Banking 	 PS%3 

'( 	CoprateI Whotesd IcUann 
782570 
406023 

737568 
413963 

637659 737568 
447908 413983 

(O'tkrtri.y.Operations  

Internal 
4 nyuu 	r;J)j 

IV *11 

AGG2' 

liii) Earnings Per Share 	in Rupees 

-Basic EPS (before and after Extra ordinary Items)  

-Diluted EPS (Before and after Extra ordinary items) i 

(0.32)' 

(0.32)- 

013 

0. 13* 

1 12* 

1.12* 

2.29 

2.29 

(iv) NPA Ratios  

Gross NPA 43016 42121 52338 42121 
- Net N.TA  13061 
- 

 12647 10518 12647 
%of Cross NPA 4,04 4.05 5.21 4.05 

- % of Net NPA 	 126 

(v) Return on Ass-sets (averagc)(%)—(Annualized) 	 (0.20J 

125 
0.08 

109 125 
0.76 0.38 

(vi) Net Worth  81155 t 81090 76440 

020  

81090 
(vii) Debt Fquitv Ratio (in times) 	 Nil 	 Nil 
(viii)Total l)t'hts to I'Mal i\CtS'  0.94% I.M 131% 1.87% 

Operating Marin  (0.97%) 16.97% 5.09% 

kx\ct Profit Margie (237%)_ 0.95% 819% 415% 

*?4f AnnusJked 
**Debt represents borrowings with residual maturity of more than one yi 

Total debts represent total borrowings of the bank. 

SECMENTWISE RESULTS 
Part A: Buktess Segments 

(Rs in Lakh) 



(e) L1na1Locatd 	 11279 11457 11837 11457 
Total 	 1592018 1596189 1491237 1596189 
4. Segment  _____________  

(a) Treasury 	 380671 412310 	361415 412310 
_(b) Retail Banking 729835 692317F 604900 692317 

(c) Corporate! Wholesale Banking 378672 388585 1 	42498 388583 
(d) Other Iankinj Operations - 
(e) Unallocated 	 j - - 

1391213 
- 

Total   1 1489198 1493212 1493212 
S. Capital Lmployed (Segment Assets- 
Segment Liabilities)  

(a) Treasury 11475 20871 32418 20871 
(h) Retail Banking 5271 	45251 32759 45251 

23398 (c) Corporate/ Wholesale Banking 2731 	25398 
- 

_23010 
(dJ Other Banking Operations - - 
(e)Unallocated 11279 11457 11837 11457 

Total i02820 102977 
- 

100024 102977 
t:t,r  the above segment reporting, the reportable segments are identified as Treasury, Corpora teWholesale Banking, 
Retail Banking and Other Banking Operations in Compliance with the RRI Guidelines. 

For the purpose of the disclosure under Accounting Standard 17- Segment Reporting, issued by the Institute of Chartered 
Accountants of India, 'Digital Banking' has been identified as a sub segment  under the existing 'Retail Banking' segment. 
Bank has not set up separate 'Digital Banking Unit' (D1IU) as on 30-," June 2024 as per RBI circular No. RB112022-23119 
DOR AUT.REC.12122.01.001/2022-23 dated April 7, 2022 and existing digital banking products are forming part of 'Retail 
Banking' segment only. 

The business operations of the Bank are substantially concentrated in India and for the purpose of segment Reporting as 
per Accounting Standard .17, tFie Bank is considered to operate only in domestic segment. 

Notes 
1. Statement of Assets and Liabilities as on June 30, 2024. 	 (Rs. In l.ckh) 

Particulars 30.06.2024 30062023 31.03.2024 

Unaudited Unaudited Audited 

Capital and Liabilities 

Capital 	 . 25301 23301 25301 
Reserves and Surplus 77518 74723 77675 
Deposits 1444073 1340178 1429031 
Borrowings 15000 22499 29904 
Other Liabilities and Provisions 30126 28536 34278  
Total 1592018 1491237 1596189 
Assets 

Cash and Balances with Reserve Bank of India 88207 86347 76003 
Balances with Bank and Money at Call and Short 

Notice 1524 1102 21459 

Investments 375622 348766 394240 

Advances 1034385 962149 1010216 
Fixed Assets . 27382 25021 27434 
Other Assets 64898 67832 66837 

otaJ  1592018 1491237 - 1396189 

CIassifkatjon: Internal UHydta!bad bo 

\, 



2. The above unaudited financial results for the quarter ended June 30.2024, were reviewed by the Audit Committee 

and recommended for approval to and approved by the Board of Directors at its meeting held on August 12, 2024. 
These Results have been subjected to "Limited RevieW' by the Joint Statutory Central Auditors of the Bank, Ws 

Krishnamoorthy & Krishnanioorthy, Chartered Accountants and M/s Sagar &. Associates, Chartered Accountants 
and an unmodified report has been issued by them. 

3. The Bank has followed the same significant accounting policies in the preparation of quarterly financial results as 
those followed in the annual financial statements for the year ended 31st March 2024 except for the classification 
and valuation of investments which is as per the Master Direction No. RBL'DOR/2023-24104 [)OR.MRG36/ 
21.04.141f202324 on Classification, Valuation and Operation of Investment Portfolio of Commercial Banks 
(Directions), 2023 issued by Reserve Bank of India dated September 12, 2023 applicable from April 1, 2024. 
Consequently, the Bank has recognized a net gain of Rs. 266 lakhs (Oct of tax) as on April 1, 2024 which has been 
credited to General Reserve. !'urther during the quarter ended June 30, 2024 the Bank has also recognized net gain 
of Rs, 341 lakhs (net of tax)which is credited to AFS Reserve in compliance to the RIM Directions. 

Accordingly, up to that extent, the figures for the quarter ended June 30, 2023 and financial year ended March 31, 
2024 are not comparable with that of figures for the quarter ended June 30, 2024. 

4. The financial results have been arrived at after considering provision for standard assets (including requirements for 
exposures to entities with unhedged foreign currency exposures), provision for non-performing assets, provision for 
non-performing investments and other usual and necessary provisions. 

5. Oher Income includes fees earned from service, to customers, commission from non -fund-based banking activities, 
earnings from foreign exchange transactions, selling of third-party products, profit/ loss on sale of investments 
(Net), profit/loss on revaluation of investments, recoveries from written of accounts etc. 

. The Capital Adequacy Ratio is computed on the basis of RBI guidelines applicable on the relevant reporting dates 
and the ratio for the corresponding previous period is not adjusted to consider the impact of subsequent changes if 
any, in the guidelines. 

7. As per extant guidelines, the Ranks are required to make Pillar 3 disclosures including Leverage ratio, Liquidity 
Coverage ratio and Net Stable Funding ratio under Base! III Framework Accordingly, such disclosures have been 
placed on the website of the Bank. These disclosures have not been subjected to Audit/Review by the Joint Statutory 
Central Auditors of the Bank. 

8. Deferred Tax Assets (DTA) has been determined at Rs.5568 lakhs as on 30" June 2024 as against DTA of Rs. 5772 
lakhs as on 31' March 2024. 

9. The loans transferred/ acquired during the quarter ended June 30. 2024 under the RBI Master Direction on Transfer 
of Loan Exposures dated September 24,2021 is Nil, 

10. Bank has classified one borrower account as fraud and has fully provided for the entire exposure of Rs. 195 lakh in 
the quarter ended June 302024. 

11. Provision coverage ratio (including Technical Write off) as on 3O9une  2024 is87.97 %. 

12. The figures for the quarter ended March 31. 2024 are the balancing figures hetween audited figures in respect of the 
financial year 2023-24 and the unaudited ,puhlisbti  war to date figures uptn December 31. 2023, which were 
,bte4jpJ.imited 
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13. The figures for thc pr(!'ious period have been re-grouped/re-arranged wherever necessary to conform to the current 

periods classification. 

By Order of the Board 

Place: Thri.ssur 
	

(.umarKK) 

Date: 12th August 2024 
	

Managing Director & CEO 

(DIN-08504660) 

Classification: Internal 
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	Venkatesh H




