Flexituff Ventures International Limited

a (Formerly Flexituff International Limited)
C41-50, SEZ Sector-3,
F I ex IT“ Pithampur-454 775, Distt. Dhar (M.P.)
V U Phone: +91-7292-420200, 401681-82-83

R E S Email: mail@flexituff.com | www.flexituff.com
CIN : L25202MP1993PLC034616

10™ August, 2019
TO, TO,
The Manager (Listing Centre) The Manager - Corporate Compliance
BSE Limited National Stock Exchange of India Limited
25" Floor, P.J. Towers, Dalal Exchange Plaza, Bandra Kurla Complex,
Street, Mumbai-400 001 Bandra (East), Mumbai- 400 051
Code-533638. Code- FLEXITUFF.

REF: Flexituff Ventures International Limited (ISIN — INE060J01017), BSE Code-533638,
NSE Scrip- FLEXITUFF

Sub: : Unaudited Standalone and Consolidated Financial Results for the quarter ended 30"
June, 2019

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith:-

I. Unaudited Standalone Financial Results alongwith Limited Review Report for the quarter
ended 30" June, 2019

2. Unaudited Consolidated Financial Results alongwith Limited Review Report for the
quarter ended 30" June, 2019.

This is for your information and needful.

Thanking you,

For Flexituff Ventures Inter imited
Khushboo Kothari

Company Secretary & Compliapge icer

[Membership No: F10081]

Encl: - as above



MSKA & Assoclates Kailash Chand Jain & Co.
Chartered Accountants Chartered Accountants
Floor 3, Enterprise Centre, ' 324, Stariit Tower

Nehru Road, Near Domestic Airport, 29, Y N Road,

Vile Parle (E), Mumbai - 400 099. u Indare - 452 001.

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Directors
Flexituff Ventures International Limited (formerly known as Flexituff International Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of Flexituff
Ventures International Limited (formerly known as Flexitulf International Limited) (‘the Company’)
for the quarter ended June 30, 2019 {‘the Statement’) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation').

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition arid measurement principles laid
down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India, This standard requires that we plan
and perform the review to obtain moderate assurance as to whether financial results are free of
material misstatements. A review consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applylng analytical and ather review procedures. A review is
substantially less in scope than an audit ‘conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
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MSKA &t Associates

Kailash Chand Jain & Co.
Chartered Accountants Chartered Accountants
Floor 3, Enterprise Centro, 324, Starlit Tower
Nehru Road, Near Domestic Afrport, 29, Y N Road,
Vile Parle (E), Mumbal - 400 099, . Indore - 452 001.
disclosed In terms of the Regulation Including the manner In which It s to be disclosed, or that it
contains any material misstatement. -

5. We draw attention to Note 5 to the statement regarding the existence of certain loans which are
overdue for repayment. As stated In the nate,

the Company fs in the process of tylng up funds for
repayment of these labilities. Our conclusion |s not modified in respect of this matter.

For MSKA & Associates : For Kailash Chand Jain & Co.
Chartered Accountants Chartered Accountants
ICAI Firm Registration No,105047w

ICA! Firm Registration No. 112318W

e

Partner
Membership No): 407139

@0

Amrish Vaidya
Partner
Membership No.: 101739

UDIN: 19101739AAAABS6872 UDIN: 194071 39MAMK7589
Place: Pithampur Place: Pithampur
Date: August 10, 2019 Hor

Date: August 10, 2019
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FLEXITUFF VENTURES INTERHATIONAL LIMITED i
[Fermerly known ns Flexital! international Limiied) Fle E
CIN - L25202MP1993PLCON4GTE IR RS
Rogd. Office; C 4150, SEC NO I, SEZ INDUSTRIAL AREA, PITHAMPUR, (NOORE, 49 - 434775 ¥ E'N T U R E’E
UNAUDITED STAMDALONE FINANCIAL RESULTS FOR THE QUARTER EWDED JUNE 30, 2019

(Rupees in lakhs, uniets otherwise stated)

Quarter Ended Yi
ATy - Particulars 30 Jiin 2019 [ 31 Mar 2019 | 30 Jun 2078 | 31, ﬂ 3%19
(U ] _(Audited) | (Unaudited) | (Audited)
1 |income j "

Revenue from operations mili‘.ss‘ 30,5783 | 35,836,31 |  117,481.31

Other income (Refer Hote 4) 7 ~W7!_ (4.64) 987.56 2,688.45

Total Income

ﬁ ‘Ii.!b,‘ 30,583.19 | 16,523.87 | 110,169.96

2  |Expenses : 4
(a) Cost of materials consumed ; :'--?14‘.131-'.,12, 16,731.91 14,447.26 €4, 380,17 |
(b) Purchase of stock-in-tradg L 4,309.98 1,924.20| . 4,417.71
{€) Changes in stock of finfshed gooads, work-in-progress i A
and stock-in-trade +. . 999.28 (1,369.48) 1,243.13. 1,264.11
(d} Employee benefits expense 4,669.58 5,031.93 4,710.98. 19,637.41
(¢) Finance costs ot Al 3108 2,784.20 1,606.84 | - 10,897.73
) Depreciation and amortisation expense T 1,806.13 1,802.13 | 1,771.09 7,040.67
{g) Other expenses 3,430,79| _ 3,803.40 3,599.05|  14,688.49
Total expenses -32,101.86 | 30,708.29 | 28,378,35 | 122,326.29
3 |Loss belore tax (1-2) ~ (3,387,50) (125.10) |  (1,854.48)]. (2,736,
4 |Tax expense o ©
{a) Current tax B . ’ v -
© (b) MAT charge of previous year R PR 2.58 B 2.58
Less: MAT credit entitlement of previous year i {2.58) . (2.58)
{c) Income Tax charge for previous years - e T 57.48 - 57.48
(d) Deferred tax credit ; ORRG 2 (545.87) (636.2/)
~[Total tax (credit) / expense 52.36|  _(545.87)|  (878.79)]

5 |Net Loss for the period 7 year (3-4) (177,46)] (1,308,61)] _ (1,507.54)

& |Other comprehensive (l0ss) / income

Tt that will ot be reclassified t profitorTos

 (a) Remeasurements of the net defined benefit p:ms (1,731 B A7) 13.57 {6.92)
{b) Tax relating to ltems that will not be :eclusifled o [ 2
| - profitorloss = U 5{ ', .o 14,87 (4.23) 1.16
/|Other comprehensive (Ios;} / income fnr the perlod / £ ‘ :
year j (1 19) 32.77). 9.34 (4.76)
7 |Total r.omprohensive Income for tho pnﬂod / year = _ :
(5+6) (210.23) | (1,299.27)|  (1,582.30)
8 Pnld-up equity slure capll:al [Fncer vnlue or Rs. 10!- :
each) 5 2,488.28 |  2,488.28 |  2,488.28
9 _ {Other gty ~34,356.40
; 10 [Earnings per share (of Rs 10/- udl) (not annuamod fof )
the quarters) [in Rs.]: i e R A ek
0T (528 (6.34)

|Basic & Diluted (Refer Note 7) -

- For Pluiturf Venlures‘ lernatlnnal Limited

Whold Time Director
(DiN: 006993&0)
Place : py

Dm August 10, 2019
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FLEXITUFF VENTURES INTERNATIONAL LIMITED
(Formerly known as Flexituff International Limited)
CIN - L.25202MP1993PLCO34616

Regd. Office: C 41-50, SEC NO lll, SEZ INDUST RIAL AREA, PITHAMPUR IHDORE MP - 454775

NOTES TO UNAUDI'I"I:'D STANDALOHE FINANCML RESULTS FOR mEZQUARTER ﬁNDED JUNE 30, 2019 l

1)

2)

J)

4)

3)

o

7

The Statement nf Financial Resulls as shown above,. have been reviewed by the Audtt Cmnmlttee and approved by the
Board of Directors at its meeting held on August 10, 2019. The Statutary Auditors have expressed an unmodified opinfon on
these resulls.

The audited financial results for three months ended March 31, 2019 are the balancing figures between the audited figures
for the full financial year ended March 31, 2019 and the unaudited published yéar to date revuewed rlgures up to the third
quarter of the sald financial year,

Effective April 1, 2019, the Company has udopted Ind AS 116 "Leases” and applied the same to all lease contracts existlng
in force as on April 01, 2019 using the modified retrospective approach with right- -of-use assets recomized at an amount
equal to adjusted lease liability viz. Rs. 495.28 lakhs as at April D1, 2019. Accordingly, comparatives for the quarter ended
June 30, 2018 and quarter and year ended March 31, 2019 have not been retrospectively adjusted. The effect of this
adoption on the loss for the quarter ended June 30, 2019 is not significant and has been given effect In these resuits.
There is no effect of applying the standard on the retained earnlngs :

Other Income for the quarter'énded March 31, 2019 is né‘gative dué to effect of F_o:_'élgn exchange idjtﬁtnierftsi

As on June 30, 2019 the Company has defaulted in repaying the. principal and interest component of loan fnstalments
amounting to Rs. 1,105.69 lakhs and Rs. 163.87 lakhs respectively to a bank and financial 1nst|tuhons. From the said
overdue amount, Rs. 457.75 lakhs of principal component and Rs. 114.23 lakhs of interest component has been paid
subsequently by August 10, 2019 and balance amount is still overdue. ‘

As on June 30, 2019 the Company has defaulted in repaying the principal and interest component for FCCB from TPG
Grawth |l SF Pte. Ltd. amounttng to Rs. 775.32 lakhs and 604.58 lakhs respectively and also defaulted in redempﬂon of

. FCCB from Intematlonal Finance Corporation amounting to Rs. 6,202.60 lnkhs

" In the clrcumstances above, the Company is approaching its lenders to work out some time bound prograrn ;eeking

extensions and obtaining necessary approval from the Reserve Bank of India. The Company is working- tuwards plans to
‘make good Its repayment obligations. In order to meet the repayment obligations, the management is- acthrely pursuing
various optlons which inctude internal cash generation, raising add!t{anal finance in the form of debt, equ{ty. etc. -

The Company is engaged in only one Segment viz. Technlcal Textile. As such there is m separate repomble segment as
per lnd AS 108 ‘Operating Segments 4 ; i K2 :

There is no dilution to the bi_lSiC._ EPS as there are no wtstanii!nﬁ i;;ntgn_tla_lly ditutfvefshnres; :

For Flexltutf Ventures lnternatlonal Lirnited
(Formerly known as Flexltuff (nternational Limited)

Whole Tiine Director
(DIN: 00699380)
Place : Pithampur
Date : August 10, 2019
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MSKA & Associates Kailash Chand Jain & Co.

Chariered Accountants Chartered Accountants
Floar 1, Enterprise Centre, 324, Startic Tower
Nehru Road, Kear Domestic Airport, 2%, Y N Road,

Vile Parle {E), Mumbai - 400 099. Indore - 452 001,

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly results of the Group to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015

The Board of Directors of Flexituff Ventures international Limited (formerly known as Flexituff £
international Limited) F

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
Flexitullf Ventures Intemational Limited (formerly known as Flexdtuff international Limited) {‘the
Helding Company’), its subsidiaries (the Holding Company and its subsidfaries together referred to as
the * ’:thﬂmm.zm_t'hﬁwhhwwm%
Company nt to the requirements of Regulation 23 Securities and Exchange Board of in
mmmmww.Ma@Mmm '
Attention is drawn to the fact that the figures for the comresponding quarter ended June 30, 2018 and
March 31, 2019, as reported in these consolidated unaudited financial results have been appraved by
the Holding Company's Beard of Directors but have not been subjected to review.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by

the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurément principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting [’ ine
A5 34"), prescribed under Section 133 of the Compantes Act, 2013 read with relevant rules issued
thereunder and ather recognized accounting principles generally accepted in Indfa. Our resporsibitity
is to'express a conclusion on the Statement bassd on our review, <

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
{SRE) 2410, ‘Review of Interim Financial Information Performed by the independent Auditor of the
Entity issued by the Institute of Chartered Accountants of india. This standard requires that we plan

and perform the review to obtain Mmmmm-mmm&mwu-mfmqﬁ

consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 13
(8} of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable,




MSKA B Associates Kailash Chand Jain & Co.
Chartered Chartered Accountants

Floor 3, Enterprise Centre, 324, Startit Tower
Mehru Road, Near Domestic Airport, 2%, Y N Road,
Yile Parle (E), Mumbai - 400 05%. Inclare - 452 D01 .

4. This Statement includes the results of the following entities:
Sr. No. Name of the Company mmm

1) | Flexigiobal Howding Limited, Cyprus M o
7) | Nanafil Technologies Private Limited, mmmm:ﬁ"“mﬂ

3)
4)

14) | Flexituff
15 : Tin Bor N

5 mermmmmmmummmlmmm
mhﬂmdmmmﬁhwmmma? , nothing has
come to our attention thal causes us to believe that the accompanying humtl:am
mmmmmwmmwmwmmmﬁh
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
and other recognized accounting principles accepted in Indfa, and has not disclosed the

‘required to be disclosed in terms of the m&amhwﬁlﬂmh
um«mumwmwmn

§

6. We draw attention to Note 4 to the statement regarding the existence of certain loans which are
overdue for repayment. As stated in the note, the management Is in the process of tylng up funds for
repayment of these liabilities. Our conclusion is not modified in respect of this matter.

7. mmmmmmmmmummmmm
consotidated unaudited financlal results, whase interim financial information before consalidation
adjustments reflect total revenues of Rs. 0,01 lakhs, total net loss after tax of Rs. 171. n%w




For Kailash Chand Jain & Co,
ICAl Firm Registration No. 112318w
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VENTURES INTERRATIONAL LIMITED
iFarmerly known o Flexituff Internationa! Limited)
€1 - L 252026P 199 5PLOOB4E 16

Regd. Office: C 41-50, SEC NO W, SEZ MDUSTRIAL AREA, FITHAMPUR, INDORE, MP - 454775
UMALUDITED: COMSOLIDATED FIMANCIAL RESULTS FOW THE QUARTER ENDED JUME 10, 2019

VENTURES

 Envded

§r Mo, Particuiars 50 Jun 2019 | 31 Mar
1 |incoms N ,
[Revenue fram operations 3792631 AT
__—%"‘“ NS 21 7,118,
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1i€) Changes In stock of Tinisived gooks, wirk.in progress

) " -Hnﬁsm

1
11 i&tﬂ.ﬂﬂmn{whmxnmm

wsmmmm to:

.." Im

e ————



i 1]
Regd. Offico: C 41-50, seC. i

A Ettective Aget 1, 019, the G

Yo e 0. 0% the Campany s detwito i repaying the principat syl sty
Amounting to Rs. 1,105.69 lakhs ond fs. 163.87 lakhs respectiveiy to a and financiat nsthutions. Fro h“m“:
_i\.:_._..__hwﬂ_.mwmmm;ﬁh1mh%ﬁ-mﬂﬁm : haL bes
wubsequenty by Aupast 10, 2019 and batance amount s st overde,




Rege. Office: € 4150, SEC NO W, SEL INDUSTRIAL AREA, PITHARPUR, INOORE, MP - 43477
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