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Limited Review Report

To the Board of Directors

Rushabh Precision Bearings Limited
Mumbai

We have reviewed the accompanying statement of unaudited financial results of
Rushabh Precision Bearings Limited for the period ended 30™ June 2020 .This
statement is the responsibility of the Company’s Management and has been approved by the

Board of Directors. Our responsibility is to issue a report on these financial statements based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Infformation Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepdred in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed interms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Redulatibns, 2015 including the manner in
which it is to be disclosed, or that it coritains any material misstatemerit.

For Snil Vankama‘l\a\Associates
/=~ / Chartered -Accountants
INY \S=\\
et by
(Name of the member signihﬁ%ﬂwﬁ@lﬂditr'é ) ignation)’
U4 (Membership Number) ; 03346 |

VAIM S 1 ¢
Place of signature} mumB8AT bIMd L [033461ARRACHIL3 T
Date? 22 02) 202

' Partner or proprietor, as the case may be
Page 100f33




SUNIL VANKAWALA & ASSOCIATES
Chartered A ccountants

103, Vn st
rindavan, Iﬁﬂ'oor‘ ; Wea.rsﬁuﬁliamj‘{a[l: Opp Railway Station Vile Parle (West) Mumbai-400056
-mail: sunifvankgwala@yafioo.com, Tel. No. 022-26133730/31/32

TO THE BOARD OF DIRECTORS OF
Rushabh Precision Bearings Limited
Mumbai

We have audited the quarterly financial results of Rushabh Precision Bearings Limited, Mumbai
forthe quarter ended 30'" June 2020 and the year to date results for the period

April 2020 to June 2020, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly financial results as well as the year to date financial results
have been prepared on the basis of the interim financial statements, which are the responsibility
of the company's management. Our responsibility is to express an opinion on these financial
results based on our audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 (Ind AS 34)for Interim Financial Reporting, prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of
Chartered Accountants of India2, as applicable and other accounting principles generally

accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us

these quarterly financial results as well as the year to date results:
i are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;

and
i. give a true and fair view of the net profit/ loss? and other financial information for the

quarter ended 30" June 2020 as well as the year to date results
forthe period from April 2020 to June 2020
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STATEMENT OF STAN
DALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 30th JUNE, 2020

Amount in lakhs
PARTICULARS Quarter ending 30| Quarter ending 31 | Quarter ending 30| Year ending 31
lune, 2020 March, 2020 June, 2019 March, 2020
1. Income from Operations Unaudited Audited Unaudited Audited
(3) Revenue from operations
(b) Other income 17.57 17.57
(c) Other operating income
YT Total Income : - 17.57 17.57
(a) Purchases of Stock in Trade
(b) (Increase) in inventories of finished goods and work in progress 46.02 B 46.02
(c) Other operating expense 2.15 215
::’} lEnl':'\(lloyee benefits expense 391 9.01
e 22.86 16.71 7.74 50.84
(f) Depreciation and amortisation expense 527 5.27
(g) Other expenses 0.60 936 10.00
. Total Expenses 22.86 22.58 74.19 123.30
3. Profit before Tax (22.86) (22.58) (56.62) (105.72)
4. Other Income . . B o
5. Tax expense
- Pertaining to Profit for the current period E :
- Deferred tax charge 5
- Tax adjustments for earlier years
6. Total tax expense e i = E
7. Profit/ (Loss) for the year (22.86) (22.58) (56.62) (105.72)
8. Other Comprehensive Income
Other comprehensive income not to be reclassified to Profit or Loss in subsequent periods:
i) Re-measurement gains/(losses) on defined benefit plans - -
ii) Income tax effect on above
Other Comprehensive Income for the year (net of tax) (v)
Total Comprehensive Income for the year (iv + v) >
9. Earnings per equity share (not lised)
Paid - up Equity Share Capital (Nominal value %10 per share) 900.01 900.01 900.01 900.01
Reserves excluding revaluation reserves as per balance sheet of previous year -
1) Basic 3
2) Diluted '
Notes:

1. The above unaudited results for the Quarter ended 30/06/2020, were reviewed and recommeded by the Audit Committee and subsequently approved by the Board of
Directors at its meeting held on 12/08/2020, and the Auditors of the Company have carried out limited review of the said unaudited financial results in terms of clause 33 of

SEBI (Listing Obligation and Disclosure requirements) Regularations, 2015.

2. The Segment reporting provisions are not applicable. The Company is engaged in only One segment.

3. The figures of previous period have been regrouped wherever necessary.

4. The Company's Unudited Financial Results for the quarter and year ended 2020 are as per the fi
tion) prescribed in Schedule Il to the Companies Act, 2013 and Companies (Indian Accounting Standards) Rules, 2015 ('Ind-AS

(excluding notes and detailed sub-classifica

ormats for Balance Sheet and Statement of Profit and Loss

Rules’) as reviewed by the Statutory Auditor of the Company also the Management has exercised due diligence to ensure that the Financial results provide true and fair view

of the Company's affairs.

5. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulati
full format of the quarterly and year end are available on stock exchange website and also at the Company's website.
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