Ref No.: Minechem/Stock Exch/Letter/7702

The Dy. General Manager,

Bombay Stock Exchange Limited
Corporate Relations & Services Dept.,
P.J. Towers, Dalal Street,

Mumbai - 400 023

Scrip Code: 527001

Dear Sir/Madam,

ASHAPURA
MINECHEM LIMITED

8" September, 2017

The Dy. General Manager,

National Stock Exchange of India Ltd.,
Corporate Relations Dept.,

Exchange Plaza, Bandra-Kurla Complex,
Bandra (E), Mumbai — 400 051

Scrip Code: ASHAPURMIN

Sub.:- Un-audited Financial Results and Limited Review Report for the First Quarter ended

30t June, 2017

As required under Regulation 30 & 33 of SEBI (LODR) Regulations, 2015, please find enclosed
herewith a copy of the Un-audited Financial Results (Standalone & Consolidated) of the
Company for the First quarter ended 30" June, 2017, prepared as per Indian Accounting

Standards (Ind AS).

Also, find enclosed herewith a copy of the Limited Review Report (LRR) (Standalone &
Consolidated) dated 8" September, 2017, as issued by the Statutory Auditors of the Company

viz. M/s. Sanghavi & Co.

The said results have been approved and the LRR has been taken on record by the Board of
Directors at their meeting held on 8" September, 2017.

The Meeting concluded at 7.00 p.m.
Kindly take the same on your record.
Thanking you,

Yours faithfully,
For ASHAPURA WNECHEM LTD.

A

SACHIN POLKE
OMPANY SECRETARY & VICE PRESIDENT

Regd. Office :

Jeevan Udyog Building, 3rd Floor, 278, D. N. Road, Fort, Mumbai - 400 001, (India)
Tel. : +91-22 6665 1700 Email : info@ashapura.com www.ashapura.com
CIN No. L14108MH1982PLC026396



ASHAPURA MINECHEM LIMITED [CIN : L14108MH1982PLC026396] 1 ( |
REGD. OFFICE : JEEVAN UDYOG BUILDING, 3RD FLOOR, 278, D.N.ROAD, MUMBAI 400 001. |
STATEMENT OF STANDALONE/CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2017
® in Lacs)
~ Standalone Consolidated ‘
PARTICULARS Quarter Ended Quarter Ended
30/06/2017 30/06/2016 30/06/2017 30/06/2016
Unaudited Unaudited Unaudited Unaudited
1 {Income
(a) Income from operations 6,238.15 7,903.14 25,936.25 20,686.85
(b) Other income 356.15 261.50 B0 541.88
Total Income 6,594.30 8,164.64 26,409.47 21,228.73
2 {Expenses
(a) Cost of materials consumed 3,191.95 2,067.78 5,340.78 5,038.50
(b) Purchase of stock-in-trade 1,017.76 1,009.84 2,139.51 932.14
() Changes in inventories (1,096.20) 635.92 2,625.09 61253
(d) Excise duty 26.23 18.79 212.10 200.18
(e) Employee benefits exp 826.00 936.87 1,816.84 1,644.22
() Finance costs 219.73 246.20 369.35 427.85
(g) Depreciation and amortisation expenses 591.97 510.53 943.73 810.36
(h) Other expenses 3,233.40 3,583.21 12,394.67 10,415.29
Total Expenses 8,010.83 9,009.14 25,842.07 20,081.07
3 |Profit/ (Loss) before exceptional items & tax (1-2) (1,416.53) (844.50) 567.40 1,147.66
4 [Exceptional Items Gain / (Loss) - - - -
5 |Profit/ (Loss) before tax (3+4) (1,416.53) (844.50) 567.40 1,147.66
6 [Tax Expenses '
(a) Current tax - - 1,200.00 675.00
(b) Deferred tax - - (358.31) (23.05)
7 |Profit/ (Loss) for the period (5-6) {1,416.53) (844.50) (274.29) 495.71
8 |Share of Profit/(Loss) of joint ventures and associates (net) - - 660.59 880.21
9 |Profit/Loss for the period before non-controlling interests (7+8) (1,416.53) (844.50) 386.30 1,375.92
10 |Non-controlling interests - - (0.39) (0.32)
11 | Profit/Loss for the period after non-controlling interests (9-10) (1,416.53) (844.50) 386.69 1,376.24
12 [Other Comprehensive Income/(Loss
(
A (i) Items that will not be reclassified to profit or loss 21.56 17.97 (25.76) (3419)
(ii) Income tax relating to items that will not be reclassified to profit or loss - - 16.09 17.74
Total Other Comprehensive income (Net of tax) 21.56 17.97 9.67) (16.45)
13 | Total Comprehensive Income for the period (Net of tax) (1,394.97) {826.53) 377.02 1,359.79
14 ) Attributable to:
(a) Shareholders of the Company (1,394.97) (826.53) 37741 1,360.11
(b) Non-controlling interests - - (0.39) 0.32)
15 |Paid-up Equity Share Capital (86,986,098 Shares of ¥ 2 each) 1,739.72 1,739.72 1,739.72 1,739.72
16 |Earnings Per Share
Basic (1.63) (09 0.44 158
Diluted (1.63) {0.97) 0.44 158




Notes to Accounts: f | f [

[ | | J

1

The above financial results are reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors held on 8th September, 2017

I \ l J

2)

The results for the quarter ended 30th June, 2017 have undergone "Limited Review" by Statutory Auditors of the Company.

In respect of the disputed claims aggregating to US $126.02 millions raised by three shipping companies in the past, the matter has been decided by the Hon.
Supreme Court of India against the Company.The management, however, based on the legal opinion obtained by the Company, is of the opinion that the said
claims are continued to be disputed and the Company is pursuing various legal options available to challenge the said arbitration awards. As a result, the
additional liability arising during the quarter ¥ 441.67 lacs (cummulative up to 30th June, 2017 ¥ 52,610.76 lacs) towards translation of the liability at the closing
exchange rates as well as interest on the award amounts as specified in the arbitration awards have not been provided for in the financial statements.The loss
for the quarter is understated by T 441.67 lacs in standalone results and profit for the quarter is overstated to that extent in consolidated results.

| | |

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rule 2015 (Ind AS) prescribed under Section 133 of the|
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. Beginning 1st April, 2017, the Company has for the first

time adopted Ind AS with transition date of 1st April, 2016.

The format for unaudited quarterly results as prescribed in SEBI's Circilar CIR/CFD/CMD/15/2015 dated 30th November, 2015 has been modified to|
comply with the requirements of SEBI's circular dated 5th July, 2016, Ind AS and Schedule III (Division II) to the Companies Act, 2013, which are applicable

to companies that are required to comply with Ind AS.

The reconciliation of net profit reported in accordance with Indian GAAP to total comprehensive income in accordance with Ind AS for the Quarter ended

30th June, 2016 is given below: N

Sr.
no.

Particulars 3 Months ended on 30th June, 2016

Nature of Adjustment Standalone Consolidated

Net Profit / (Loss) for the period under Previous GAAP (829.48) 1,392.32

Effects of measuring interest free deposits at amortised cost 1045 1.67

Effects of amortisation of loan processing charges 295 295

Employee benefits expense - Actuarial Gain reclassified under OCI (17.97) 34.19

Effects of fair valuation of Rent (10.45)

Effects ofamortisation of deferred payment liabilities - (1.93)

Deferred tax impact on stock reserve - (25.80)

Effects of provision for expected credit loss on trade receivables (11.08)

Deferred tax impact on Ind AS adjustments - (16.08)

Total (15.02) (16.08)

Net Profit before OCI as per Ind AS (844.50) 1,376.24

)]

Other Comprehensive Income (After Tax) 17.97 (16.45)

Net Profit after OCI as per Ind AS (826.53) 1,359.79

The Ind AS compliant corresponding figures for the quarter ended 30th June, 2016 have not been subjected to audit or review. However, the Company's
Management has exercised necessary due diligence to ensure that such financial result provide a true and fair view of its affairs.

| | | |

8)

The Company has identified Minerals and its derivative prodﬁcts business as its only primary reportable segment in accordance with the requirements of

Ind AS 108 Operating Segments'. Accordingly, no separate segment information has been provided.

9)

The complaints received from investors/shareholders for the quarter ended on 30th June, 2017 : Received - 1, Disposed off-1, Unresolved - Nil.

10)

I | | ]

Previous period's figures have been regrouped, wherever necessary, to conform to current period's classification.

V) eoie

, / I L4 L4 /

[P 4 -

PLACE: MUMBAI RAJNIKANT PAJWANI

DATE :8th September, 2017 WHOLE TIME DIRECTOR & CHIEF EXECUTIVE OFFICER (CEQ)




Sanghavi & Co.

chartered accountants

LIMITED REVIEW REPORT

To
The Board of Directors
ASHAPURA MINECHEM LIMITED

1. We have reviewed the accompanying Statement of unaudited standalone financial results of

Ashapura Minechem Limited (“the Company") for the quarter ended June 30, 2017 (“the Statement”)
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting (“Ind AS 34”) prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

3.  We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the corresponding quarter ended June 30, 2016,
including reconciliation of net profit under Ind AS of the corresponding quarter with net profit
reported under previous GAAP, as included in the Statement have not been subjected to limited

review or audit.




San%havi & Co.

chartered accountants

5. Attention is invited to note no. 4 of the Statement regarding non provision of the additional liability
aggregating to ¥ 441.67 lacs during the quarter (cumulative till 30t June 2017 ¥ 52,610.76 lacs)
towards translation of the liability at the closing exchange rates as well as interest on the award
amounts as specified in the arbitration awards. The loss for the quarter is, therefore, understated by ¥

441.67 lacs.

6. Based on our review conducted as stated above, except for the effects of the matters described in the
paragraph above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material

misstatement.
For SANGHAVI & COMPANY
Chartered Accountants
FRN: 109099W
~
Mumbai MANOJ GANATRA ‘
8th September 2017 Partner

Membership No. 043485




Sanghavi & Co.

chartered accountants

LIMITED REVIEW REPORT

To
The Board of Directors
ASHAPURA MINECHEM LIMITED

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of

Ashapura Minechem Limited (“the Company") and its subsidiaries (the Company and its
subsidiaries together referred to as “the Group”) and share of profit or loss of its joint ventures and
associates for the quarter ended June 30, 2017 (“the Statement”) being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors of the Company has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting
("Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is

to issue a report on the Statement based on our review.

3.  We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the corresponding quarter ended June 30, 2016,
including reconciliation of net profit under Ind AS of the corresponding quarter with net profit
reported under previous GAAP, as included in the Statement have not been subjected to limited

review or audit.




Sanghavi & Co.

chartered accountants

This Statement includes the results of the following entities :

Holding Company:

Ashapura Minechem Limited

Subsidiaries:

Ashapura Aluminum Limited

Ashapura Claytech Limited

Ashapura Consultancy Service Private Limited
Ashapura Holdings (UAE) FZE

Ashapura International Limited

Ashapura Maritme FZE

Ashapura Minechem (UAE) FZE

Ashapura Guinea Resources SARL

9  Bombay Minerals Limited

10 Peninsula Property Developers Private Limited
11 Prashansha Ceramics Limited

12 PT Ashapura Resources

13 Sharda Consultancy Private Limited

CONONUT R W

Joint Ventures:

1  Ashapura Midgulf NV

2 Ashapura Perfoclay Limited

3 Sohar Ashapura Chemicals LLC
4  APL Valueclay Pvt. Ltd.

Associates:

1 Ashapura Arcadia Logistic Private Limited
2 Ashapura Fareast Sdn Bhd

3  Orient Abrasives Limited

Aftention is invited to note no. 4 of the Statement regarding non provision of the additional liability
by the Company aggregating to ¥ 441.67 lacs during the quarter (cumulative till 30t June 2017 ¥
52,610.76 lacs) towards translation of the liability at the closing exchange rates as well as interest on
the award amounts as specified in the arbitration awards. The consolidated profit for the quarter is,

therefore, overstated by < 441.67 lacs.

Based on our review conducted as stated above, except for the effects of the matters described in the
paragraph above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material

misstatement.




Mumbai
8th September 2017

Sanghavi & Co.

chartered accountants

We did not review the interim financial information of nine subsidiaries included in the consolidated
unaudited financial results, whose interim financial information reflect total revenue of ¥ 1,571.08
lacs, total loss after tax (net) of ¥ 68.42 lacs and total comprehensive loss (net) of ¥ 73.17 lacs for the
quarter ended June 30, 2017 as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also include the Group’s share of profit after tax (net) of I
168.82 lacs and total comprehensive income (net) of ¥ 168.29 lacs for the quarter ended June 30, 2017
as considered in the consolidated unaudited financial results, in respect of one joint venture and two
associates, whose interim financial information have not been reviewed by us. These interim financial
information have been reviewed by other auditors whose reports have been furnished to us by the
management and our report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, joint venture and associates, is based solely on the reports of

the other auditors. Our report on the Statement is not modified in respect of these matters.

The consolidated unaudited financial results include the Group’s share of profit after tax (net) of T
91.80 lacs and total comprehensive income (net) of ¥ 91.80 lacs for the quarter ended June 30, 2017 as
considered in the consolidated unaudited financial results, in respect of one joint venture and one
associate, based on their interim financial information which have not been reviewed by their auditors.
According to the information and explanations given to us by the management, these interim financial
information are not material to the Group. Our report on the Statement is not modified in respect of

our reliance on the interim financial information certified by the management of the Company.

For SANGHAVI & COMPANY
Chartered Accountants

FRN: 109099W
p e hl‘

U

LAY

MANOJ GANATRA
Partner
Membership No. 043485




