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Statement of Audited Financial Results for the Quarter and year ended 31st March, 2020

Income from Operations
a. Revenue from Operations
b. Other Income

Total Income

Expenses :

(a) Cost of materials consumed

(b) Purchases of Stock-in-Trade

(c) Changes in inventories of finished goods,
Stock-in-Trade and work-in-progress

(d) Employee benefits expenses

(e) Finance Cost

(f) Depreciation and amortisation expenses

(g) Other Expenses

Total expenses

Profit from ordinary activities before tax

Tax Expense:

Current Tax

Add: MAT Credit Available
Deferred Tax

Total Tax Expenses

Net Profit from ordinary activities after tax
from continuing operations (3-4)

Profit /(Loss) from discontinued operations

Tax expense of discontinued operations

PN O

Profit/(Loss) from Discontinued operations (after
tax) (6-7)

Other Comprehensive (income)/expenses (net of
tax)

Item that will not to be reclassified to Profit and
Loss:

(Gain)/loss of defined benefit obligation

Income tax relating to items that will not be
reclassified to profit or loss

Other Comprehensive (Income)/expenses
(net of tax)

10

Total Comprehensive income for the period ,
Net of Tax (5+8+9)

11

Paid-up equity share capital
Face value of the share (Rs.)

12

Earning per equity share (face value Rs. 1/-
each) (in rupees)

Basic

Diluted

62,079.77




S.No STATEMENT OF ASSETS AND LIABILITIES
A |A
1 |Non-Current Assets
(a) Property, Plant and Equipment 25,978.79
(b) Capital Work-in-Progress 321.56
(c) Intangible assets 11.88
(d) Financial Assets
(i)- Investments 41.95
(ii) - Other Financial Assets 543.35
(e) Deferred Tax Assets(Net) -
(f) Other Non-Current Assets 148.35
Total Non- Current Assets 27,045.88
2 |Current Assets
(a) Inventories 8,650.06
(b) Financial Assets
(i) Investments -
(i) Trade Receivables 8,236.90
(iii) Cash and Cash equivalents 242.51
(iv) Balance with Bank Other than (iii) above 73.41
(c)Other Current Assets 1,449.50
Total Current Assets 18,652.38
Total Assets (1+2) 45,698.26
B EQUITY AND LIABILITIES
1 Eguigx o
(a) Equity Share Capital 469.17
(b) Other Equity 30,059.90
Total equity 30,529.07
2 |Non-Current Liabilities
(a) Financial Liabilities
(i) - Borrowings 2,149.95
(b) - Deferred Tax Liabilities (Net) 23.71
Total Non Current Liabilities 2,173.66
3 |Current Liabilities
(a.)Financial Liabilities
(i)- Borrowings 5,960.93
(ii)- Trade payables 2,887.70 |
(iii) Other Financial Liabilities 2,654.57
(b) Other Current Liabilities 820.02
(c.) Provisions 180.56
(d.) Liabilities for current Tax (Net) 491.74
Total Current Liabilities 12,995.53
TOTAL EQUITY AND LIABILITIES 45,698.26
S.No [Notes:-
1 The above finarcial results have been reviewed by the Audit committee of the Board at its meeting held on May 26, 2020 and
approved and taken on record by the Board of Directors of the Company at its meeting held on May 26, 2020.
Effective April 1, 2019, the Company adopted Ind AS 116 "Leases", applied to all lease contracts existing on April 1, 2019 using
the modified retrospective method along with the transition option to recognize Right-of-Use asset (ROU) at an amount equal to
2 the lease liability . Accordingly, comparatives for the quarters ended March 31, 2019 and December 31, 2019 and year ended
March 31, 2019 have not been retrospectively adjusted. The effect of this adoption is not material on the profit for the period and
earnings per share.
3 Figures for the previous period have been regrouped/ rearranged wherever necessary to make them comparable with current
figure.
4 Effective April 1, 2019, the Company adopted Unit of Production method for calculating Depreciation instead of W.D.V. method
in case of Distillery unit.
5 The Company had already Paid an interim dividend for the financial year 2019-2020 of Rs.0.70/- per equity share face value of
Rs. 1/- each (70%) in their meeting held on 21st February, 2020. The Interim dividend is to be treated as Final Dividend.
6

The outbreak of COVID-19 pandemic globally and in India is causing significant disturbance and slowdown of economic activity.
COVID-19 has caused interruption in production, supply chain disruption, unavailability of personnel, etc. curing last week of
March, 2020 and thereafter. The management of the Company has exercised due care in concluding significant accounting
judgements and estimates in preparation of the financial results. In assessing the recoverability of Trade receivables, the
Company has considered subsequent recoveries, past trends, credit risk profiles of the customers and internal and external
information available up to the date of issuance of these financial results. In assessing the recoverability of inventories, the
Company has considered the latest selling prices, customer orders on hand and margins. Based on the above assessment, the
Company is of the view that the carrying amounts of Trade receivables and inventories are expected to be realizable to the
extent shown in the financial results. The impact of COVID-19 may be different from the estimates as at the date of approval of
these financial results and the Company will continue to closely monitor the development.

For GULSHAN POLYOLS LIMITED
\ g
C_,L.ax r

Director



SEGMENT WISE REVENUE & CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 31st March, 2020

31.03.2020}

Segment Revenue (Sales and Other
Operating Income)

1 |a) Mineral Processing 2255.42| ,
b) Grain Processing 11254.26]
c) Distillery (7.46)|
d) Unallocated . 140
Total Segment Revenue 13502.23|

Segment Results (Profit from ordinary
activities before tax and Interest)

2 |a) Mineral Processing

b) Grain Processing

c) Distillery

d) Unallocated

930.23|
(136.12)
(136.37)

Total Segment Results

(13.94))  (1598)] . = 3364

Less: Finance Cost

643.79 ‘ 8 |

307.64|

Total Profit before Tax from ordinary

activities s 336.15]
Segment Assets .

3 |a) Mineral Processing 6261.31
b) Grain Processing 27667.77|
c) Distillery 10838.44]
d) Unallocated 930.74|

45698.26 |

Segment Liabilities

4  |a) Mineral Processing 941.93
b) Grain Processing 13417.96|

c) Distillery
d) Unallocated

1264.22|
(454.93)|

15169.19|

Date :26-05-2020
Place : Delhi

Z in Lakhs

31.03.2020] 31.03.
.

13144.68

3291.26|
1091.82
(473.20)
29.57)|
3,880.31

o

1138.08]

2742.23]
.
6261.31|
27667.77 7.90
10838.44;f 1 94, |
930.74| 98.1
45698.26|

941.93
13417.96]
1264.22)
454.93
15169.19

For and on behalf of the Board

S.d/-
(Dr. C.K. Jain)

Chairman and Managing Director

For GULSHAN POLYOLS LIMITED

Director
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Independent Auditors’ Report

(On the Standalone Financial Results of Gulshan Polyols Limited for
Quarter/ year ended March 31, 2020)

To
The Board of Directors
Gulshan Polyols Ltd.

&

We have audited the quarterly standalone financial results of M/s Gulshan Polyols Limited for the quarter ended
31" March. 2020 and the year to date financial results for the period 1™ April, 2019 to 31* March, 2020, attached
herewith. being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These Statements. which are the responsibility of
Company's Management. Our responsibility is to express an opinion on these financial results based on our audit
of such financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25. Interim Financial reporting issued by Institute of Chartered
Accountants of India notified by the Central Government of India under Section 133 of the Companies Act. 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in

India.

We conducted our audit in accordance with the Standard on Auditing specified under section 143 (10) of the
Companies Act, 2013 and issued by the Institute of Chartered Accountants of India. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the statement is free from material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given lo us, these quarterly
financial results as well the year to date financial results:

(a)  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in this regard: and

(b)  give a true and fair view of the net profit and other financial information for the quarter ended March 31.
2019 as well as the year to date results for the period 1% April, 2019 to 31* March, 2020

The Statements includes the results for the quarter ended 31% March, 2020 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third quarter of
the current financial vear which were subject to limited review by us.

————— For Rajeev Singal & Co.

" ( Chartered Accountants )
(Registration No. 008692C)

Date : May 26. 2020

Place : Delhi
UDIN 20 6TI03Y AR AR CO4d>0 ' : : (RAJEE\/KU! SINGHAL)
Partner

Membership No. :077834

Branch Office: 103, (G.F.), Block No.-41, Plot No.-018, Sector — OMICRON , Greater Noida 201308



