
ADHA ADHAV ORPCRATIOhI IMITED

Ref: Scrip ID - 532692 Scrip Code: RMCL

sub: submission of Audited Financial Results for the etr and year ende dgr.og.2017
Dear Sir,

In pursuant to Regulation 33 of the securities and Exchange Board of India (Listingobligation and disclosure Requirements) Regulation 2015 (Listing Regulations), wewould like to inform you that the Board of Directors at its meetin! h"il or, 29th May2017 has considered and approved Audited Financial Results for the etr and yearended 91.09.2017. The Audited Financial Results with Audit Repor! Formff is attachedfor your reference and records.

The Meeting was started ats,cop.m. and concluded on6.Zop.m

Kindly take the same on your record and oblige.

Thanking you,

FOR R HAV CORPORATION LIMITED

MR. SHEK AGARWAL
0T. MANAGTNG DrITECTOR)
DINI 00071858

Date: 29.05.20!y
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fMaDHAV ConpoRATroN IMITED

RS. IN MILL{ONS

sR.
NO.

PARTICULARS
Qtr Ended

on
31.03.2017

Preceeding
Qtr Ended

on
2.1 1' .tn,l A

Qtr Ended
on

31 .03.2016

Year Ended
on

31.03.2017

Financial
Year Ended

on
1{ (l1 in{A

{Audited) (Un-Audited) (Audited) (Audited) (Audited)
1 lncome

a) Revenue From Operation 380.53 283.V5 322.69 1359.32 2349.V4
b) Other lncome 1.41 1.83 3.47 5.23 7.7C
Total lncome 381.94 28s.58 326.16 1364.55 2357.44

2 Expenses
a) Cost of Material Consumed 30 59 26.35 26.45 104.19 '105.08
b1 Purchase of Stock in Trade 95.52 119.48 392.95 754.82 2,1 50.3s
c)Changes in inventories of finished goods,work in progress and
stock in trade 33.36 (25.52) (142.05) (93.1 8 (148.17)

C) Employees benefit expense 6.99 751 11 .14 28.89 26.37
e)Finance Cost
t) Depreciation and amortizatlon expense 3.84 s.95 4.17 15.52 16.52
g)Commission/lncentive &Scheme Expense 151.74 1 26. 86 30.91 429.43 38.92
h) Other expenses 60.00 36.14 25.04 161 .49 53.48
i) Total 382.04 294.77 348.61 1 397.16 22.12.5s
Profit before exceptional items and extraordinary items and tax
(1-21 (0.10) (e.1e) (22.4s) (32.61) 114.89

4 Exceptional ltems - Expenses/(lncome) 2.5a (16.03
A Profit before extraordinary items and tax (3-4) (0.10) (9.19) 25 00) (32.61) 130.92
A Extraordinary ltems

Exceptional ltems
Profit /LoSs from Ordinary Activities before Tax (7+8)

7 ProfiULoss before Tax (5-6) (0.10t (9.191 (25.00) (32.61 130.92
B Iax Expenses

iurrent I ax 0.83 0.
)effered Tax

o profiU (loss) for the period from continuning operation (7-8) (0.10) (e.1e) (25.83) (32.61) 130.09

10 profiU (loss)from discontinuninq operations
tt Tax Expense of discontining operations

12 profiU (loss)from discontinuning operations after tax (10-1 1)

13 Profit (loss) for the period (9+12) (0.10) (9.19) 25.83) (32.61 130.09
14 Earninq per Equitv Shares

Basic (0.00) (0.14 (0.3e) (0.49) 2.03
Diluted U.UL (0.14 (0.39) 0.49 2.03
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Pin-396210, CIN No: L74950002005p1C003775
Phone-C260-661 9000 Fax-0260-2220177,6619010
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ADF{A ADHAV ORPORATION IMITED

Segment Wise Revenue, Results and Capital Employeed For The Qtr and Year Ended on 3'!.03.2017
Fls. ln millions

SR.
NO.

PARTICULARS
Qtr ended

on
31.03.201V

Preceeding
Qtr ended on

31"12.2016

Qtr ended
on

31.03.2016

Year ended
on

31.03.2017

Financial
Year ended

on'
?,4 n7, ri4R

(Audited) (LJn-Audited) {Auditedi (Audited) (Audited)

I SEGMENT REVENUE

Manufactured Product:-

a) End User 29.25 27.42 27.48 4nr Et 108.40

b) Channel Partners z.o I 1.80 2.22 8.67 13.62

Tradinq 348.67 254.53 292.99 1245.13 2227.72

Total 380.53 283.75 322.69 1359.32 2349.74

less:- lnter Segment Revenue

NeUsales llncome from operation 380.53 283.75 322.69 1359.32 2349.74

2 SEGMENT RESULTS

Profit & (Loss) before Tax & lnterest:-
Manufactured Product:-

a) End User (6.38) (2.66) (10.65 (17.43 (17.15)

b) Channel Partners (10.35) (8.e6) (13.e3) (34.71 (31.62)

Tradino 21.21 5.92 (1.55) 34.81 174.49

Total 4.48 (5.70) (26.13) (17.33) 12s.72

Less:- (i)lnterest Charges

(ii) Unallocated Expenditure/ (lncome)
4.58 3.49 (3.68) 15.28 10.78

(iii) Exceptional ltems 0.00 0.00 2.55 0.00 : (16.03)

Total Profit Before Tax (0.10) (s.1s) (25.00) (32.61 130.97

3(t) (Segment Assets)
Manufactured Product:-

a) End User 168 98 164.69 138.92 168.98 138.92

b) Channel Partners 332.06 326.06 290.81 332.06 290.81

Tradinq 461.03 702.20 312.05 461.03 312.05

Unallocated 289.76 256.1 5 359.94 289.76 359.94

Total 1251.83 1449.10 1101.72 1251.83 1101.72

3(il) (Segment Liabilities)

Manufactured Product:-

a) End User 73.09 71.45 6.10 73.09 6.10

b) Channel Partners 134.80 131.07 12.84 134.80 12.80

Tradinq 392.08 676.55 177.56 392.08 177.56

Unallocated 1757.77 1725.83 2028.56 1757.77 2028.56

Total 2357.74 2604.90 2225.02 2357.74 2225.02
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AUDITED

ADHA ffiaonev ORPORATION
RESULT FOR THE qUARTER AND YEAR ENDED ON 31.03.2017

IMITED

RS. IN MiLLIONS

SR"

N0. PARTiCULARS
Qtr ended on

31.03.2017

Preceeding
Qtr ended on

31 .12.2016
Qtr ended on

31 .03.2016
Yesr ended on

31.03.2017

Financial Year
ended on
31.03.2016

(Audited) (Un-Audited) (Audited) (Audited) (Audited)

4
i Total Income frorn operation 381.94 283.75 322"69 '1364.55 235i.4r

2
Net ProfiUloss From Ordinary
Activities after tax

(0.10) (e.1e) (25.83) (32.61) 130.09

3
Net ProfiUloss for the period after
tax (after extraordinary items)

(0.10) (s.1e) (25.83) (s2.61) 130.09

4 Paid up equity Share Capital 663 42 663.42 663.42 663.42 663.42

5
Reserves exclud ing reval uation
reserves as aper balanceSheet of
Previous accounting year

(1 ,81e.3s) (1,786.72)

6

Earning Per share (before and after
extraordianry items)(of Rs. 101
eachxnot annualised)
Basic (0.00) (0.14) (0.3e) (0.4e) 2.03
Diluted (0.00) (0.14) (0.3e) (0.4e) 2.03
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ADI{A ADH,AV ORPORATION IMITED

a

ANNEXURES

STATEMENT OF ASSESTS AND I-I,ABII-ITIES
UNDER C!-AUSE 41 (v) OF THE t_tSTrNG
AGREEMENT

RUPEES II\i

MILLiONS

PARTICULARS 31"03.2017 31 .03.2016
EQUITY AND LIABILITIES AUDITED AUDITED
SHAREHOLDERS FUNDS

SHARE CAPITAL 663.42 663.42
RESERVE AND SURPLUS (1,819.33) (1,786.72)

IVIONEY RECEIVED AGAINST SHARE WARRANTS 50.00

SUB-TOTAL SHAREHOLDERS FUND (1,105.91 (1,123.30)
SHARE APPLICATION MONEY PET.IDING
ALLOTMENT

MINORITY INTEREST

NON CURRENT LIABILITIES

) LONG TERM BORROWINGS

b) DEFERRED TAX LtABtL|TTES (NET)

c) oTHER LONG TERM LtABtLtTtES 0.30 0.23
c) LoNG TERM PROVTSTONS 8.50 8.14
SUB TOTAL NON CURRENT LIABILITIES 8.80 8.37
CURRENT LIABILITIES

a) SHORT TERM BORROWTNGS

b) TMDE PAYABLES 450.62 416.23
c) OTHER CURRENT LIABILTTTES 1,895.62 1 ,691 .13
i) sHoRT TERMPROVTSTONS 2.70 6.75
SUB TOTAL CURRENT LIABILITIES 2,348.94 2,114.1',1

TOTAL EQUITY AND LIABILITIES 1,25',1.83 999.1 I
ASSETS

NON CURRENT ASSETS

a) FIXED ASSETS 299.84 312.54
b) GooDWtLL ON CONSOL|DAT|ON.

o) NON CURRENT INVESTMENTS

i) DEFERRE TAX ASSETS (NET)

:) LONG TERM LOANS AND ADVANoES 26.05 25.98
f) OTHER NON CURRENT ASSETS 2.17 0.96
SUB TOTAL NON CURRENT ASSETS 328.06 339.48
CURRENT ASSETS

a) CURRENT INVESTMENTS

b) TNVENTORTES 284.66 189.38

c) TMDE RECETVABLES 320.75 282.14

i) CASH AND BANK BALANCE 142.07 72.07

-.) SHORT TERM LOANS AND ADVANCES 175.37 115.25

0 oTHER CURRENT ASSETS 0.92 0.86
SUB TOTALCURRENTS ASSETS 923.77 659.70

IOTAL ASSETS 1,251.83 999.18

50/9A, Daman lndustrial Estate, Kadaiya, Daman
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ADHA ffiaonev ORPORATION

results have been revicrved iri,t 
". 

a"ot Co*re *i

iJreuous -y'ea llq{res hare oeen iegrouired / rear.ange.i ,uir.rr"".r rr.."llii

.uasNii:nvestors,comF]a1ntpendmg?ttn.b"gi,,.,.,go1thry,*tuiL',.,gth.-19-t..."d

Ma]agementbeiieveSconIinua1cI]e.at1onsd,]et.""-tai1it^|loryr".t"t-

ual Busrness strong Possrbiiitl-oi reco'erv .i"."rg ii;;rnl Nwtr 
" * n*""iii-tr* p*li"g:.gar c:*lrcorrrr.-*o.*r *,.G[.ro-"=1y p..*JManagemeot beireve thai rhe eatrre "recell,aDre/curren: Asset" ircurcl be recovered rn ciue r:ourse

The eampev aas not provrded inre.esi rd also reversed ;;;; ".,.*., . i u_ A".,t_ ; trr.f,-rA{Rc;.rl B*t_ 
"t-B*..l" dumSer:ilenenI process trri due io thr ta.r rna, .nler:!r on Sror,-,a.rO qsseas tre xoI cbtrged bv the Lenders.

Place: Daman
Date: 29.05.2017

M{ Atsr{ISHEK AGARWAL
JT. MANAGING DIRECTOR

a
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SOCIATTS
f, I{ARTERTB .ECCOUruTAHTS
I't,=*AJHAI'IS, lST TLOOR, &.t.il.c., CHAR RASTA, VAFI_3S6 t95.
Tstre Fax : {&26S} }4!$S4S, g4g$$4*.
E-r*ail : hp*tr*h*avapi@yah*o.*m

Independent Auditor's Report on Financial Results pursuant to
obligations and Disclosure Requirements) Regulations, 20rs

TO

the SEBI (Listings

THE BOARD OF DIR.ECTORS OF
RADHA MADHAV CORPORATION LIMITED

we have audited the accompanying Financial Results of RADHA MADHAV coRpoRATION
LIMITED (the 'Company'l for the year ended 31"t March, 2OL7 (the .Financial Result,f being
submitted by the Company pursuant to the requirement of regulation 33 and Regulation 52 read,with Regulation 63(2) of the SEBI (Listings obligations and Disclosure Requirements) Regulations,
2015. These financial results which are the responsibility of the Cornpany,s management and
approved by the Board of Directors have been prepared on the basis of the related financial
statement, which is in the Accounting standards notified under section 133 of the Companies Act,
2OL3 (the Act) read with the relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on these Financia-l Results
based on our Audit. ,.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those Standards requires that we plan and perform the review to obtain reasonable assurance asto whether the financial statements are free of material misstatement(s). An audit includes
examining on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
the management. We believe that our audit provides a reasonable basis for our opinion. ,"
In our opinion and to the best of our information and according to the explanation given to us
these financial results;
i' are presented in accordance with the requirement of regulation 33 and Regulation 52 read with

Regulation 63(2) of the SEBI (Listings Obligations and Disclosure Requirements) Regulations,
2015 and

give true and fair view in conformity with the aforesaid Accounting standards and other
accounting principles generally accepted in India of the net profit and other financial
information for the year ended March AL,2ALZ subject to

\glrding preparation of 
-acc-ounts 

and financial results, on the basis of going concern in spite of accumulated loss
of Rs. 2923.15 million rohich has resulted into negatioe net worth of nsi. nds.gt millions o, oi ;;lu March, 2017.
Thg-complny also has t.uo*ing cap-ital deficiency-, During tlrc yeai also company lms incurred loss of Rs. 32.61
miLlion.These factors raise doubts about, the company'1 aiih io continue ot'o {oing concern which is dependent
upon infusion of long terms funds for its future operotiont. nn orlo*panying fnaniial results do not inciude any
adiustments relating to tlte recoaerability that might result, slnuld tti ,i"rpiiy be unable to continue as a going
concern.

H P SI-.IAH
B.Com., f.*.A., *rad. C\Ntt,. DISA {,CAl)

11.

HP



b The outstanding balattces ns nt tlrc entl t'mder considerntion irt respec.t. of amrlry tlehtors, ronns & ndunnces nndnmdnl creditors nre. subject to ,onjrrrrtion frorn ,rrprri'i'r,, partiei nnrl ionsequential reconciliation andndiustments nrisittg tlrcre frL'trr if atty. 
-{o,n'rrqrrrrrtiot 

irnpacl, thereof on the ftnnncinl results is not sscertainable.
c) non prouisionfton nccot,ttittg of ittterest pnid/paynble to the secured Creditors front tdtom uarious secured lonnsobtnined by ttrc Conrynny |oi tte Qunrler €r 

" 
year ended on Mnrclt 2017 of 235,76 ntillions €s Rs Bgg.47respectittely.

(i) wtich lus restLlted into profit slmun in result for tlrc qunrter and year ertded on 37st Mnrch, 2017 ouerstntetl btl thesaid annunt.

(ii)rultichlmsrestrlteclirttoreserute€cstt,lusfortltequnrter€t 
yenrendeclon3l.03.20lTorerstatedbythesaidantourtt(reserue €t surplttsbeing ttegntiue the'figr.tre is tmtler reported.lry the snid nrtnunt).

d) The cofitpanl/ do not lm,e nrleqrnte internnl finnncirl control oaer firmncinl reportittg €t operatizte effectizteness of stLclrcontrol,

e) Company lns not carrierl ottt physicnl uerificntion of trnding goods lying nt trrc premises of unriotts franchisees rocatedacross India.

The Financia-l Results includes the results for the quarter ended March 3r,2077 being thebalancing figure betwecn audited figures in respect of the furl financial years and the published
X,ffi:3i::'.fif,,::.ff.-UXp to the third Quarter or the cu,ent rinanciar year which were '

For H. P. SHAH ASSOCIATES
FRN No.1O9S88W

(H.P.SHAH)
PROPRIETOR
CHARTERED
Membership No.B9O9B

Place:- Vapi .
Date:- 29.OS.2OLT

ffi



ADHA ffieonav ORPORATION IMITHD

I

ANNEXURE I
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted

along-with Annual Audited Financial Results - (Standalone and Consolidated separately)

Statement on Impact of Audit Qualifications for the Financial Year ended March 3'1,,2017

[See RegulationS3 / 52 of the SEBI (LODR) (Amendrnent) Regulations,2}16l
CP( ,^, F6I LLI

I sl.
No.

Particulars Audited Figures
(as reported
before adjusting
for qualifications)

Adjusted Figures
(audited figures after
adiusting for
qualificationsi

1. Turnover / Totalincome 1.364.55 1364.55
2 Total Expenditure 7397.16 2296.57
J Net Profit/(Loss) (32.61) o32.02\
4 Earnings Per Share (0.4e) (14.0s)
5 Total Assets 1.251.83 1251.83
6 Total Liabilities 235714 3257.15
7 Net Worth (1105.e1) (2005.32)

8 Any other financial item(s) (as felt
appropriate by the
management)

II Audit Qualification (each audit qualification separately):
a. Details of Audit Qualification

non provision/non accounting of interest paid/payable to the Secured Creditors
from whom various secured loans obtained/ assigned by the Company for the year
ended on March 2017 of Rs. 899.41 respectively/

b'TypeofAuditQualification:Qua1ifiedopinioniftien

c. Frequency of qualification: Appeared for 4e time.

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

The company has not provided interest and also reversed provided interest on credit facilities
granted by State Bank of India/AARC and Bank of Baroda due to ongoing Settlement process and
due to the fact that interest on Substandard Assets are not charged by the Lenders.

e. For Audit Qualification(s) where the impact is not quantified by the auditor: NA

(i) Management's estimation on the impact of audit qualification:
(ii) If management is unable to estimate the impacf reasons for the same:
(iii) Auditors'Comments on (i) or (ii) above:

5A/9A, Daman Industrial Estate, Kadaiya, Daman
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