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To, Date: 29.05.2017
| Bombay Stock Exchange Limited | National Stock Exchange of India Ltd.

Phiroze Jeejeebhoy Towers, | Exchange Plaza, 5th Floor,

Dalal Street, : Bandra-Kurla Complex,

Mumbai. | Bandra (E)

Fax: 022-22723121/2041/ 1072 Mumbai - 400 051.

Fax: 022-26598237/38

Ref: Scrip ID - 532692 Scrip Code: RMCL

Sub: Submission of Audited Financial Results for the Qtr and Year ended 31.03.2017

Dear Sir,

In pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligation and disclosure Requirements) Regulation 2015 (Listing Regulations), we
would like to inform you that the Board of Directors at its meeting held on 29th May
2017 has considered and approved Audited Financial Resulis for the Qtr and Year
ended 31.03.2017. The Audited Financial Results with Audit Report, Form X is attached
for your reference and records,

-
@

The Meeting was started at5cop.m. and concluded on ¢-2op.m.

Kindly take the same on your record and oblige.

Thanking You,

FOR R P?{Ayl\f/é})HAV CORPORATION LIMITED
(O QAL
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MR. SHEK AGARWAL

(JT. MANAGING DIRECTOR)
DIN:- 00071858

50/9A, Daman Industrial Estate, Kadaiya, Daman
Pin-396210, CIN No: L74950002005PLC003775
Phone-0260-6619000 Fax-0260-2220177,6619010
- Email: info@rmclindia.co.in URL:www.rmclindia.co.in
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R BADHA MabpHav Corproration L imMiTED

AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED ON 31.03.2017

i

RS. IN MILLIONS

Preceeding Financial
Qtr Ended Qtr Ended | Year Ended
32 PARTICULARS on Qtr i:ded on on Yearoinded
31.03.2017 31.12 2016 31.03.2016 | 31.03.2017 31.03 2016
(Audited) (Un-Audited) (Audited) (Audited) (Audited)
1 _|Income
a) Revenue From Operation 380.53 283.75 322.69 1359.32 2349.74
b) Other Income 1.41 1.83 3.47 5.23 7.70
Total Income 381.94 285.58 326.16 1364.55 2357.44
2 |Expenses
a) Cost of Material Consumed 30.59 26.35 26.45 104.19 105.08
b) Purchase of Stock in Trade 95.52 119.48 392.95 750.82 2,150.35
c)Changes in inventories of finished goods,work in progress and
stosk ih tEdE 33.36 (25.52) (142.05) (93.18) (148.17)
d) Employees benefit expense 6.99 7.51 11.14 28.89 26.37
e)Finance Cost - - - - -
f) Depreciation and amortization expense 3.84 3.95 4.17 15.52 16.52
g)Commission/Incentive &Scheme Expense 151.74 126.86 30.91 429.43 38.92
h) Other expenses 60.00 36.14 25.04 161.49 53.48
i) Total 382.04 294.77 348.61 1397.16 2242.55]
(P1r_<;f)it before exceptional items and extraordinary items and tax (0.10) (9.19) (22.45) (32.61) 114.89
4 |Exceptional Items - Expenses/(Income) - - 2.55 - (16.03)
5 _|Profit before extraordinary items and tax (3-4) (0.10) (9.19) (25.00) (32.61) 130.92
6 |Extraordinary Items = - - - -
Exceptional Items
Profit /Loss from Ordinary Activities before Tax (7+8)
7__|Profit/Loss before Tax (5-6) (0.10) (9.19) (25.00) (32.61) 130.92
8 [Tax Expenses
Current Tax - - 0.83 - P 0.83
Deffered Tax - - - - . -
9 |profit/ (loss) for the period from continuning operation (7-8) (0.10) (9.19) (25.83) (32.61) 130.09
10_|profit/ (loss)from discontinuning operations - - - - -
11 _|Tax Expense of discontining operations - - - - -
12 |profit/ (loss)from discontinuning operations after tax (10-11) - - - - -
13 _[Profit (loss) for the period (9+12) (0.10) (9.19) (25.83) (32.61) 130.09
14 |Earning per Equity Shares
Basic (0.00) (0.14) (0.39) (0.49) 2.03
Diluted (0.00) (0.14) (0.39) (0.49) 2.03
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) __ RabHa MapHav CorporaTioN L IMITED

Segment Wise Revenue, Results and Capitai Employeed For The Qtr and Year Ended on 31.03.2017

Rs. In millions

SR. Qtr ended | Preceeding Qtr ended | Year ended Y:::a';ﬁig;d
NO PARTICULARS on Qtr ended on on on
) 31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03.2017 all
31.03.2016
{Audited) {Un-Audited) {Audited) (Audited) (Audited)
1 SEGMENT REVENUE
Manufactured Product:-
a) End User 29.25 27.42 27.48 105.52 108.40
b) Channel Partners 2.61 1.80 222 8.67 13.62
Trading 348.67 254.53 292.99 1245.13 2227.72
Total 380.53 283.75 322.69 1359.32 2349.74
less:- Inter Segment Revenue
Net/sales /Income from operation 380.53 283.75 322.69 1359.32 2349.74
2 SEGMENT RESULTS
Profit & (Loss) before Tax & Interest:-
Manufactured Product:- i
a) End User (6.38) (2.66) (10.65) (17.43) (17.15)
b) Channel Partners (10.35) (8.96) (13.93) (34.71) (31.62)
Trading 21.21 5.92 (1.55) 34.81 174.49
Total 4.48 (5.70) (26.13) (17.33) 125.72
Less:- (i)Interest Charges - - - - -
(et (ii) Unallocated Expenditure/ (Income) 458 349 (3.68) 15.28 1078
(iii) Exceptional Items 0.00 0.00 2.55 0.00 (% (16.03)
Total Profit Before Tax (0.10) (9.19) (25.00) (32.61) 130.97
3(l) | (Segment Assets)
Manufactured Product:-
a) End User 168.98 164.69 138.92 168.98 138.92
b) Channel Partners 332.06 326.06 290.81 332.06 290.81
Trading 461.03 702.20 312.05 461.03 312.05
Unallocated 289.76 256.15 359.94 289.76 359.94
Total 1251.83 1449.10 1101.72 1251.83 1101.72 |
3(11) | (Segment Liabilities)
Manufactured Product:- .
a) End User 73.09 71.45 6.10 73.09 6.10
b) Channel Partners 134.80 131.07 12.80 134.80 12.80
Trading 392.08 676.55 177.56 392.08 177.56
Unallocated 1757.77 1725.83 2028.56 1757.77 2028.56
Total 2357.74 2604.90 2225.02 2357.74 2225.02
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apHA MApHAY CorrPoraTiON L IMITED

AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED ON 31.03.2017

RS. IN MILLIONS

Preceeding Financial Year
SR. Qtr ended on |Qtrended on| Qtrended on | Yesrended on ended on
NO. PARTICULARS 31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
{Audited) (Un-Audited) (Audited) (Audited) {Audited)
1] Totai Income from operation 381.94 283.75 322.69 1364.55 2357.44
Net Profit/Loss From Ordinary
Activities after tax (0.10) (9.19) (25.83) (32.61) 130.09
Net Profit/Loss for the period after
tax (after extraordinary items) (210} 19 (e (32.61) 190.02
4|Paid up equity Share Capital 663.42 663.42 663.42 663.42 663.42
Reserves excluding revaluation
5|reserves as aper balanceSheet of (1,819.33) (1,786.72)
Previous accounting year
Earning Per share (before and after
6|extraordianry items)(of Rs. 10/-
each)(not annualised)
Basic (0.00) (0.14) (0.39) (0.49) 2.03
Diluted (0.00) (0.14) (0.39) (0.49) 2.03
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CorporaTioN LIMITED

RADHA M ADbHAV

ANNEXURES
STV o ASSESTS A LASITES worees
AGREEMENT

PARTICULARS 31.03.2017 31.03.2016
EQUITY AND LIABILITIES AUDITED AUDITED
SHAREHOLDERS FUNDS

SHARE CAPITAL 663.42 663.42
RESERVE AND SURPLUS (1,819.33) (1,786.72)
MONEY RECEIVED AGAINST SHARE WARRANTS 50.00 -
SUB-TOTAL SHAREHOLDERS FUND (1,105.91) (1,123.30)
SHARE APPLICATION MONEY PENDING

ALLOTMENT

MINORITY INTEREST

NON CURRENT LIABILITIES

a ) LONG TERM BORROWINGS - -
b) DEFERRED TAX LIABILITIES (NET) " -
C) OTHER LONG TERM LIABILITIES 0.30 0.23
d) LONG TERM PROVISIONS 8.50 8.14
SUB TOTAL NON CURRENT LIABILITIES 8.80 8.37
CURRENT LIABILITIES

a) SHORT TERM BORROWINGS - -
b) TRADE PAYABLES 450.62 416.23
c) OTHER CURRENT LIABILITIES 1,895.62 1,691.13
d) SHORT TERMPROVISIONS 2.70 6.75
SUB TOTAL CURRENT LIABILITIES 2,348.94 2,114.11
TOTAL EQUITY AND LIABILITIES 1,251.83 999.18 <
ASSETS

NON CURRENT ASSETS

a) FIXED ASSETS 299.84 312.54
b) GOODWILL ON CONSOLIDATION* - -
¢) NON CURRENT INVESTMENTS - -
d) DEFERRE TAX ASSETS (NET) - -
e) LONG TERM LOANS AND ADVANCES 26.05 25.98
f) OTHER NON CURRENT ASSETS 217 0.96
SUB TOTAL NON CURRENT ASSETS 328.06 339.48
CURRENT ASSETS

a) CURRENT INVESTMENTS - -
b) INVENTORIES 284.66 189.38
C) TRADE RECEIVABLES 320.75 282.14
d) CASH AND BANK BALANCE 142.07 72.07
e) SHORT TERM LOANS AND ADVANCES 175.37 115.25
f) OTHER CURRENT ASSETS 0.92 0.86
SUB TOTALCURRENTS ASSETS 923.77 659.70
TOTAL ASSETS 1,251.83 999.18
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Notes:

3

v

The above audited financial results have been reviewed by the Audit Committee and were approved by the Board of Directors at their meeting held on 29.05.2017

The Previous year figures have been regrouped / rearranged whenever necessary.

There was Nil investors’ complaint pending at the beginning of the

quarter. During the quarter Nil Complaint was received. Nil complaint was pending at the end of the
quarter.

Management believes continual operations due to availability of long Term Capital, Profitable E Commerce Business and various measures taken.

A}

Continual Business, Strong Possibility of recovery during personal Ne;

gotiations & Reconciliations, Pending Legal Cases/Confirmations and cons
makes Management believe that the entire “receivable/Current Asset”

istent recovery perusal
would be recovered in due course.

The company has not provided interest and also reversed provided interest on

credit facilities granted by State Bank of India/AARC and Bank of Baroda due to ongoing
Settlement process and due to the fact that interest on Substandard Assets are 3

not charged by the Lenders.

Place: Daman FOR AND ON/BEHALF OF THE BOARD
Date: 29.05.2017 L

JT. MANAGING DIRECTOR
DIN:- 00071858
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@ teomronoms omosaicy  H P SHAH ASSOCIATES

CHARTERED ACCOUNTANTS

11, RAJHANS, 18T FLOOR, G.LD.C., CHAR RASTA, VAPI.396 195,
Tele Fax : (0260} 2425540, 2423540.
E-mail : hpshahcavapi@yahoo.com

Independent Auditor's Report on Financial Results Pursuant to the SEBI (Listings
Obligations and Disclosure Requirements) Regulations, 2015

TO
THE BOARD OF DIRECTORS OF
RADHA MADHAV CORPORATION LIMITED

We have audited the accompanying Financial Results of RADHA MADHAV CORPORATION
LIMITED (the ‘Company’) for the year ended 31st March, 2017 (the ‘Financial Result’) being
submitted by the Company pursuant to the requirement of regulation 33 and Regulation 52 read
with Regulation 63(2) of the SEBI (Listings Obligations and Disclosure Requirements) Regulations,
2015. These financial results which are the responsibility of the Company's management and
approved by the Board of Directors have been prepared on the basis of the related financial
statement, which is in the Accounting standards notified under section 133 of the Companies Act,
2013 (the Act) read with the relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on these Financial Results
based on our Audit. 4

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those Standards requires that we plan and perform the review to obtain reasonable assurance as
to whether the financial statements are free of material misstatement(s). An audit includes
examining on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
the management. We believe that our audit provides a reasonable basis for our opinion. ,,

In our opinion and to the best of our information and according to the explanation given to us

these financial results;

i. are presented in accordance with the requirement of regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listings Obligations and Disclosure Requirements) Regulations,
2015 and

ii. give true and fair view in conformity with the aforesaid Accounting standards and other
accounting principles generally accepted in India of the net profit and other financial
information for the year ended March 31, 2017 subject to

Q. Regarding preparation of accounts and financial results, on the basis of going concern in spite of accumulated loss
of Rs. 2923.15 million which has resulted into negative net worth of Rs. 1105.91 millions as at 31t March, 2017,
The company also has working capital deficiency. During the year also company has incurred loss of Rs. 32.61
million.These factors raise doubts about, the company’s ability to continue as a going concern which is dependent
upon infusion of long terms funds for its future operations. The accompanying financial results do not include any
adjustments relating to the recoverability that might result, should the company be unable to continue as a going
concern.




b The Outstanding balances as at the end under consideration in respect of sundry debtors, loans & advances and
sundry creditors are subject to confirmation from respective parties and consequential reconciliation and
adjustments arising there from if any. Consequential tmpact thereof on the financial results i not ascertainable.

¢) non provision/non accounting of interest paid/payable to the Secured Creditors from whom various secured loans
obtained by the Company  for the Quarter & Yyear ended on March 2017 of 235.16 millions & Rs 899.41
respectively.

(it) which has resulted into reserve & surplus for the quarter & Year ended on 31.03.2017 overstated by the said amount
(reserve & surplus being negative the Jigure is under reported by the said amount).

d) The company do not have adequate internal financial control over Sfinancial reporting & operative effectiveness of such
control.

For H. P. SHAH ASSOCIATES
FRN No.109588W -

(H. P. SHAH)
PROPRIETOR \ Nt Place:- Vapi .
CHARTERED ACCOUNTANTS” Date:- 29.05.2017
Membership No.39093




RADHA ViabHav CorporaTion L iMITED

ANNEXURE I
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - (Standalone and Consolidated separately)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2017
[See Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

\
R ) L opy)

I. | SL Particulars Audited Figures Adjusted Figures
No. (as reported (audited figures after
before adjusting adjusting for
for qualifications) qualifications}
1 Turnover / Total income 1364.55 1364.55
2 Total Expenditure 1397.16 2296.57
3 Net Profit/(Loss) (32.61) (932.02)
4 Earnings Per Share (0.49) (14.05)
5 Total Assets 1251.83 1251.83
6 Total Liabilities 2357.74 3257.15
7 Net Worth (1105.91) (2005.32)
8 Any other financial item(s) (as felt
appropriate by the
management)

II | Audit Qualification (each audit qualification separately):
a. Details of Audit Qualification
non provision/non accounting of interest paid/payable to the Secured Creditors
from whom various secured loans obtained/ assigned by the Company for the year
ended on March 2017 of Rs. 899.41 respectively, -

b. Type of Audit Qualification : Qualified Opinion /BPisclaimerof Opinion/-Adverse Opinion

c. Frequency of qualification: Appeared for 4 time.

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

The company has not provided interest and also reversed provided interest on credit facilities
granted by State Bank of India/ AARC and Bank of Baroda due to ongoing Settlement process and
due to the fact that interest on Substandard Assets are not charged by the Lenders.

e. For Audit Qualification(s) where the impact is not quantified by the auditor: NA

(i) Management's estimation on the impact of audit qualification:
(ii) If management is unable to estimate the impact, reasons for the same:
(iii) Auditors' Comments on (i) or (ii) above:
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F Signatories:
I
| [JtManaging Director | A

{
<
CFO

Audit Committee Chairman

Statutory Auditor A; — 7 -

Place: Daman

Date:- 29.05.2017






