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To
Board of Directors of AFTEK LTD

1. We have audited the accompanying Statement of Standalone Financial Results of AFTEK
LIMITED ("the Company") for the year ended 31st March 2016 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements)Regulations, 2015. This Statement,
which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the related financial statements which are in
accordance with the Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the
Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement. An audit includes examining, on a test basis, evidence supporting
amounts disclosed in the Statement. An audit also includes evaluating the appropriateness
of the .accounting policies used and the reasonableness of the significant accounting
estimates made by the Management, as well as evaluating the overall presentation of the
Statement. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

2. We report that:

2. 1 Management has not considered any provision in respect of outstanding Debtors for a
period more than 12 months amounting to Rs. 29,264.34 Lacs which in our opinion, as
evidenced by the poor recovery made during the year, are doubtful of recovery.
Consequently, profit before tax is overstated by Rs. 29,264.34 Lacs. Further in our.
view there is significant uncertainty as to ultimate collection of Debtors due to non­
receipt from overseas debtors. Therefore we are further unable to comment on
recoverability of balance debtors amounting to Rs.2,295.13 Lacs;

2.2 The company has given certain capital advances and made some investments totaling
to RS.6975.20 Lacs towards the building under construction at Hinjewadi, Pune, upto
the year ended, 31-3-2010, thereafter there are no further developments/construction
made. The said Plot of land is mortgaged to Bank of India -Jersey Channel Islands
against the term loan. However since the Company has made default in repayment of
Principal and Interest thereon, Bank has demanded repayment total loan and taken
the possession of the land alongwith the construction in progress. The bank has called
for bids at a base price of Rs.1BOO.OOLacs. There is no provision made towards the
eventual loss on such auction, which is presently not ascertainable till such disposal.

2.3 Without qualifying our opinion, we draw attention to the Liability if any of the pending
assessment under Income Tax, Sales tax and unpaid PF dues (including interest, if
any) which are presently not ascertainable;
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2.4 Without qualifying our optnton, we draw attention to Intangible Assets under
development for various ongoing projects. Due to the delay in the projects, Intangible
Assets under development for Rs.10,325.97 are yet to be put to use as on the date of
balance sheet. The company is of the opinion that with the improved market conditions
all the Assets under development will be profitably used by the company in the future
projects.

3. Except for the possible effects of the matters described in paragraph 2 above, in our
opinion and to the best of our information and according to the explanations given to us,
the Statement;

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

ii. gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the net loss and other
financial information of the Company for the year ended 31st March 2016.

ForGMJ & Co.
(Firm Registration Nu ber: 103429W)
Chartered Account nts

Haridas Bhat
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Mumbai, 2ih May, 2016




