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July 24, 2017

BSE Limited National Stock Exchange of India Limited

Dept. of Corporate Services Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza

Dalal Street, Fort, Bandra Kurla Complex

Mumbai 400 001 Mumbai 400 051

Fax No. 022-22722037 /39 /41 Fax No. 022-26598237 / 38 / 66418124 / 25/ 26
Dear Sirs,

Re: Financial Results (unaudited) for the Quarter ended June 30, 2017

Pursuant to Regulation 33 and any other applicable provisions of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 we send herewith the
unaudited financial results for the quarter ended June 30, 2017, segment reporting and the Press
Release in this regard. The results were duly approved by the Board of Directors at its meeting held
today.

A copy of the limited review report of the Statutory Auditors for the quarter ended June 30, 2017 is
attached to this letter.

Kindly take the same on your records.
Thanking you,

Yours faithfully,
For HDFC Bank Limited

e

Sanjay Dongre
Executive Vice President (Legal) &
Company Secretary

Encl: As above

Regd. Office : HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai-400 013.
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HDFC BANK LIMITED
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2017

HDFC Bank Limited,

HDFC Bank House,
Senapati Bapat Marg,

Lower Parel, Mumbai 400013
Tel.; 66521000

Fax: 24972287

{F In lacs)
Guarter ended| Quarter ended| Quarter ended| Year ended
30.06.2017 31.03.2017 30.06.2016 31.03.2017
Particulars
Unaudited Audited Unaudited Audited
(Refer note 4)
1 [Interest Earned (a)+(b)+(c)+(d) 1866872 1811440 1651602 6930596
a) Interest / discount on advances / bilis 1448606 1350745 1247081 52056526
b} Income on investiments 389297 426769 380924 1594434
¢} interest on balances with Reserve Bank of India and other inter bank 10820 16526 4021 53202
funds
d) Others 18149 17400 18576 77434
2 |Other Income 351666 344626 280661 1220649
3 |Total Income (1)+(2) 2218538 2156066 1932263 8160245
4 |interest Expended 929798 905930 873458 3616674
5 |Operating Expenses (i} +{ii) 536746 522196 476886 1970332
i) Employeas cost 165751 155265 158517 548366
ii} Other operaling expenses 370995 366931 318369 1321966
6 |Total Expenditure {4)+(5) (excluding Provisions & Contingencies) 1466544 1428126 1350344 5587006
7 |Operating Profit hefore Provisions and Contingencies (3)-(6) 751994 727940 581019 2573239
8 Provisions {other than tax} and Contingencies 1556876 126180 B6G73 358330
9 {Exceptional ltems -
10|Profit { (Loss) from Ordinary Activities before tax (7)-{8)-(9) 596118 601760 495246 2213909
11|Tax Expenss 206734 202751 171355 758943
12 |Net Profit / (Loss) from Ordinary Activities after tax (10)-(11) 389384 3920098 3238491 1454966
13 jExtraordinary items {net of tax expense) -
14 {Net Profit / (Loss) tor the period (12)-(13} 389384 399009 323891 1454966
t5 | Paid up equity share capital (Face Value of T 2/- each) 51478 51251 50701 51281
15 {Reserves excluding revaluation reserves 8894987
17 { Analytical Ratios
{iy Percentage of shares held by Government of {ndia il Nil Nil Mil
(i) Capital Adequacy Ratio 15.6% 14.6% 15.5% 14.6%
{ili) Earnings per share (T}
{a) Basic EPS before & after extraordinary items (net of tax expense) - 15.2 1586 12.8 57.2
not annualized
{b) Diluted EPS before & after extraordinary items (net of lax expense} - 15.0 15.4 i2.6 56.4
not annualized
{iv) NPA Ratios
{a) Gross NPAs 724293 588566 492089 588566
{b) Net NPAs 252621 184399 149339 184399
{c) % of Gross NPAs to Gross Advances 1.24% 1.06% 1.04% 1.05%
{d) % of Net NPAs to Net Advances 0.44% 0.33% 0.32% 0.33%
{v) Return on assets (average) - not annualized 0.46% 0.48% 0.45% 1.868%

Regd.Office : HDFC Bank Limited, HDFC: Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbat - 400 013

CIN : L65920MH1994PLCO80618
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Segment information in accordance with The Accounting Standard on Segment Roporting (AS 17) of he operaling seyments of the Bank is as

under:
(¥ inlacs)
Quarter ended; Quarter ended| Quarter ended]  Year ended
30.06.2017 31.03.2017 30.06.,2016 31.03.2017
Particulars
Unaudited (Re‘:‘e“r";‘:tz 4| Unaudited Audited
t Segment Revenue
a) Treasury 530618 591301 502324 2158179
b} Retail Banking 1758229 1683063 1585264 6614750
c) Wholesale Banking BBOGI3 787989 761527 3133224
d} Other Banking Operations 255117 263975 194967 804669
e} Unallocated . . . .
Totai 3425657 3336328 3044082 12810822
Less; Inter Segment Revenue 1207118 1180262 1111819 4650577
Income from Operations 2218538 2156066 1932263 8160245
2 Segment Results
a) Treasury 30770 29483 49173 130838
h) Retail Banking 212238 222172 188469 843216
¢} Wholesale Banking 297159 272606 232716 1047377
d) Other Banking Operations aB107 109334 58621 336533
&) Unallocated {42156) (31835) (34633} (1440585)
Total Profit Before Tax 596118 601760 495246 2213909
3 Segment Assets
a) Treasury 26693645 26453614 24319155 26453614
b) Retail Banking 31457133 29582892 26255629 23582892
c) Wholesale Banking 27861737 27096909 22318870 27096809
d) Other Banking Operations 3041526 2720588 2204164 2720588
&) Unallocalad 511285 530018 465278 530018
Total 09565306 06304021 75503096 86384021
4 Segment Liabilities
a) Treasury 7242832 7385749 6102078 7385749
b} Retail Banking 53718130 52579290 46701569 52579290
¢} Wholesale Banking 16058698 15612990 12807800 15612990
d) Other Barking Operations 360425 314274 264258 314274
e) Unailocated 2759448 1545480 2050833 1545480
Total 80139533 77437783 67926539 77437783
5 Capital Employed
{Segment Assals-Segment Ligbilities)
a) Treasury 19450813 18067865 18217077 19067865
b) Retail Banking (22260997) (22995398) (20445940) (22996398)
¢} Wholesale Banking 11803038 11483819 9511070 11483919
d} Other Banking Operations 2681101 2406314 1938905 2406314
@) Unallocated {2248183) {1015462) (1585555) (1015462}
lotal 8425773 8946238 7636557 8946238

Business Segments have been identified and reported taking into account the target customer profile, the nature of products and services, the
differing risks and returns, the organisation structure, the internal business reporting system and the guidelines prescribed by RBI.

Regd. Office : HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbal - 400013.
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Notes :
1 Slatement of Assels and Liabifities as at Juna 30, 2017 is given below.
(T in lacs}

As at As at As at
Particulars 30.06.2017 | 30082016 | 31.03.2017
CAPITAL AND LIABILITIES Unaudited Unaudited Audited
Capilal 51478 S0701 51251
Reserves and Surplus 9374295 7585856 8894987
Deposils B7137605 573754563 64363966
Borrowings 8601170 5943093 7402887
Cther Liabililies and Provisions 4400758 3607993 5670930
Total 89565306 75563096 86384021
ASSETS
Cash and Balances with Reserve Bank of india 3620417 3152631 3789687
Balances with Banks and Money at Cali and Shorl notice 2076642 1188191 1105523
Investments 21610827 20374997 21446334
Advances 58097580 47062247 b5h4b6820
Fixed Assets 359321 347688 362675
Other Assals 3800519 3437442 4222982
Total 88565306 75563096 86384021

2 The above resuils have been approved by the Board of Directors at its meeling held on July 24, 2017, The results for the quarter ended June
30, 2017 have been subjected to a "Limited Review" by the Statutory Auditors of the Bank. An unqualified report has been issued by them
thereon.

3 The Bank has foliowed the same significant accounting policies in the preparation of these financial results as those followed in the annual
financial stalements for the year ended March 31, 2017.

4 The figures for the quarter ended March 31, 2017 are the balancing ligures belween audited figures in respect of he financiat year 2016-17

and the published year to date figures upto Becember 31, 20186,

During the quarter ended June 30, 2017, the Bank allotted 11337600 shares pursuant 1o the exercise of options under he approved employee

stock option schemes,

G During the quarter ended Juna 30, 2017, the Bank raised Addilional Tier 1 Capital bonds of 8,000 crore and Tier 2 Capital bonds of ¥ 2,000
crore.

7 During the quarier ended June 30, 2017, of the total increase In gross NPAs, §0% pertained to the agricullural segment. As a nrudent measure,
the Bank has enhanced specific provision coverage for its non-performing agricullural advances.

8 Pursuan to RBI circular FMRD.DIRD.10/14.03.002/2015-16 dated May 19, 2016, the Bank has included its repo / reverse repo transactions
under Liguidity Adjustiment Faclility {LAF) and Marginal Standing Facility (MSF) with RBI under ‘Borrowings from RBI' / ‘Balances willh RBI, as
the case may be. Mitherlo, these transactions were netted from / included under ‘Invesiments’. Figures of the previous periods have been
regrouped / reclassified wheraver necessary 1o conform to current period's classification. The above change in classification has no impact on
the profit of the Bank for the periods presented.

& RBi cirgular DBOD:No.BP.BC.1/21.06.201/2015-16 dated July 1, 2015 on 'Basel Il Capital Regulations' read together with the RBI circular
DBR.No.BF.BC.80/21.06.201/2014-15 dated March 31, 2015 on ‘Prudential Guidelines on Capital Adequacy and Liguidity Standards -
Amendments' requires banks to make applicable Pillar 3 disclosures including leverage ratio and liquidity coverage ratic under the Basel Il

o

Framework. These disclosures are available on the Bank's website at the follewing link:
hitp:/iwww. hdicbank.com/aboutus/basel _disclosures/default.him. The disclosures have not been subjected to audit or review by the statutory
auditors.

10 Other income relates to income from non-fund based banking activities including commission, fees, earnings from forelgn exchange and
derivative transactions, profit and loss {including revaluation) from investments and recoveries from accounis written oif.

As al June 30, 2017, the total number of branches (including extension counters) and ATM network stocd at 4727 branches and 12220 ATMs
respectively.

12 Figures of the previous period have been regrouped / reciassified wherever necessary 1o conform to current period's classification.

1

-

13 T 10 lac =T 1 miliion
¥ 10 million =T 1 crore

Date : July 24, 2017

Regd. Office : HDFC Bank Ltd,, HDFC Bank House, Senapati Bapal Marg, Lower Parel (West}, Mumbai - 400013.
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Chartered Accountants
19th ftoor, Shapath - V,

S G Highway,
Ahmedabad - 380 015,
Gujarat, india

Tel; 491 (075) 6682 7300
Fax: +91{079) 5682 7400

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HDFC BANK LIMITED

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results of HDFC BANK LIMITED (“the Bank”) for
the Quarter ended 30 June 2017 (“the Statement”), being submitted
by the Bank pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
except for the matters in Note 9 and Note 11 o the Statement.

RS

This Statement - which s the Tesporsibiity of the Bank's Management
and approved by the Board of Directors, has been prepared in
accordance with the accounting principles generally accepted in India
along with the recognition and measurement principles laid down in
the Accounting standard 25 for “Interim Financial Reporting” ("AS 257),
prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder in so far as they apply to banks and
circulars and guidelines issued by the Reserve Bank of India from time
to time. Our responsibility is to issue a report on the Statement based
On our review.

2, We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 ‘Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review tn obfaln
moderate assurance as to whether the Statement is free of materiaf
misstatement. A review is limited primarily to inguiries of Bank
personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion,

3. Based on our review conducted as stated above, nothing has come to
our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the aforesaid Accounting
Standard along with the other accounting principles generally accepted
in India in so far as they apply to banks, and circulars and guidelines
issued by the Reserve Bank of India from time to time, has not
disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is



Deloitte .
Haskins & Sells

to be disclosed, or that it contains any material misstatement or have
not been prepared in accordance with the relevant prudential norms
issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

,/7/2_) P&u o(i' Lawu‘f

P. B, Pardiwalla
Partner

(MembErsHip NoT40005)
MUMBAIL, 24 July 2017

IS
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HIFC Bank House,
Senapat Bapat Marg,.
We understand your world Lower Parct,

Mumbai - 400 013,

HDFC Bank Limited

FINANCIAL RESULTS (INDIAN GAAP) FOR THE QUARTER ENDED JUNE 30, 2017

The Board of Directors of HDFC Bank Limited approved the Bank's (Indian GAAP)
results for the quarter ended June 30, 2017, at their meeting held in Mumbai on
Monday, July 24, 2017. The accounts have been subjected to a 'Limited Review' by the
statutory auditors of the Bank.

FINANCIAL RESULTS:

Profit & Loss Account: Quarter ended June 30, 2017

The Bank’s total income for the quarter ended June 30, 2017 was ¥ 22,185.4 crore, up
from ¥ 19,322.6 crore for the quarter ended June 30, 2016. Net revenues (net interest
income plus other income} increased by 21.7% to ¥ 12,887.4 crore for the quarter
ended June 30, 2017 from ¥ 10,588.1 crore in the corresponding quarter of the previous
year. Net interest income (interest earned less interest expended) for the quarter ended
June 30, 2017 grew by 20.4% to T 9,370.7 crore, from ¥ 7,781.4 crore for the quarter
ended June 30, 2016, driven by average loan growth of 20.7% and a core net interest

margin for the quarter of 4.4%.

Other income (non-interest revenue) at ¥ 3,516.7 crore was 27.3% of the net revenues
for the quarter ended June 30, 2017 and grew by 25.3% over ¥ 2,806.6 crore in the
corresponding quarter ended June 30, 2016. The four components of other income for
the quarter ended June 30, 2017 were fees & commissions of T 2,578.1 crore (¥ 1,977.9
crore in the corresponding quarter of the previous year), foreign exchange & derivatives
revenue of X 296.8 crore (X 314.5 crore for the corresponding quarter of the previous
year), gain on revaluation / sale of investments of T 331.4 crore (T 276.9 crore in the
corresponding quarter of the previous year) and miscellaneous income, including
recoveries and dividend, of ¥ 310.3 crore (¥ 237.4 crore for the corresponding quarter of

the previous year).

Operating expenses for the quarter ended June 30, 2017 were T 5,367.5 crore, an
increase of 12.6% over T 4,768.9 crore during the corresponding quarter of the previous

year. The core cost-to-income ratio for the quarter was at 42.7% as against 46.2% for

the corresponding quarter ended June 30, 20186, W
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HDEC Bank House,
Senapati Bapat Marg,
We understand your world Lower Parel,
Mumbai - 400 013,

Provisions and contingencies for the guarter ended June 30, 2017 were T 1,5658.8 crore
(consisting of specific foan loss provisions ¥ 1,343.2 crore, general provisions ¥ 206.3
crore and other provisions T 9.3 crore) as against T 866.7 crore (consisting of specific
loan loss provisions T 832.3 crore, general provisions of T 1.1 crore and other provisions
T 33.3 crore) for the corresponding quarter ended June 30, 2016. General provisions
include additiona! provisions of ¥ 121.1 crore for standard advances to stressed sectors.
Profit before tax was up 20.4% to ¥ 5,961.2 crore. After providing T 2,067.3 crore for
taxation, the Bank earned a net profit of ¥ 3,893.8 crore, an increase of 20.2% over the
quarter ended June 30, 2016.

Balance Sheet: As of June 30, 2017

Total balance sheet size as of June 30, 2017 was ¥ 895,653 crore as against T 755,631

crore as of June 30, 2016."

Total deposits as of June 30, 2017 were ¥ 671,376 crore, an increase of 17.0% over
June 30, 2016. CASA deposits saw healthy growth with savings account deposits
growing by 26.5% over the previous year to reach ¥ 193,105 crore and current account
deposits growing by 34.1% over the previous year to reach ¥ 102,030 crore. Time
deposits were at ¥ 376,241 crore, an increase of 9.1% over the previous year, resulting

in CASA deposits comprising 44.0% of total deposits as on June 30, 2017,

Advances as of June 30, 2017 were ¥ 580,976 crore, an increase of 23.4% over June
30, 2016. As per regulatory [Basel 2] segment classification, retail loans grew by 21.9%
- and wholesale loans grew by 25.5% (as per internal business classification, the growth
was 19.2% and 33.8% respectively). The loan mix between retail:.wholesale was 54:46. .

Capital Adequacy:

During the quarter ended June 30, 2017, the Bank raised Additional Tier 1 Capital
Bonds of ¥ 8,000 crore and Tier 2 Bonds of ¥ 2,000 crore. The Bank’s total Capital
Adequacy Ratio (CAR) as per Basel Ill guideilines was at.15.6% as on June 30, 2017
(15.5% as on June 30, 2016) as against a regulatory requirement of 10.25% including
Capital Conservation Buffer of 1.25%. Tier-l CAR was at 13.6% as of June 30, 2017
compared to 13.3% as on June 30, 2016. Risk-weighted Assets were ¥ 690,370.crore &

551,676 crore as on June 30, 20186). M
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NEWS RELEASE HIEC Bank Lid.

NETWORK

As of June 30, 2017, the Bank’s distribution network was at 4,727 branches and 12,220
ATMs across 2,666 cities / towns as against 4,541 branches and 12,013 ATMs across
2,503 cities / towns as of June 30, 2018. Of the total branches, 52% are in semi-urban

and rural areas.

ASSET QUALITY

Gross non-performing assets were at 1.24% of gross advances as on June 30, 2017, as
against 1.05% as on March 31, 2017, and 1.04% as on June 30, 2016. During the
quarter ended June 30, 2017, of the total increase in gross NPAs, 60% pertained to the
agricultural segment. Recoveries from agricultural advances were impacted during the
quarter by borrower expectations of farm loan waivers arising out of policy
announcements in certain states. These loan waiver policies are in the process of being
finalised and implemented. As a prudent measure, the Bank has enhanced specific
provision coverage for its non-perorming agricultural advances. Net non-performing

assets were at 0.4% of net advances as on June 30, 2017,

Note:
¥ = Indian Rupees
1 crore = 10 mitlion
All figures and ratios are in accordance with indian GAAP.

BSE: 500180
NSE: HDFCBANK
NYSE: HDB

Certain staternenis are included in this release which contain words or phrases such as “will,” “aim,” “will fikely result,” “befieve,”
"axpect,” ‘will continue,” “anticipate,” "estimate,” intend,” “plan,” "contemplate,” “seek to," “fulure,” “objective,” “goal,” ‘project, " “shouid,”
“will pursue” and simifar expressions or varialions of these expressions, that are “forward-looking statements.” Actual resulls may differ
malerially from thase suggested by the forward-looking statements due to cerfain risks or unceriainties associated with our expectations
with respect to, but not limited to, our ability to implement our strategy successiully, the market acceptance of and demand for vartious
banking services, future levels of our non-performing foans, our growth and expansion, the adequacy of our allowance for credit and
investment foss‘es, technolegical changes, volatility in investment income, our abifity to market new products, cash flow projections, the
outcome of any fegal, tax or regulatory proceedings in India and in other jurisdictions we are or become a party fo, the future impact of
rew accounting standards, our ability to pay dividends, the impact of changes in banking reguiations and olher reguiatory changes on
us in India and cther jurisdictions, our ability to rolf over our short-term funding sources and our exposure lo markel and operational
risks. By their nature, centain of the market risk disciosures are only estimates and could be materially different from what may actually
occur in the fulure. As a resull, actual future gains, losses or impact on net income could materiafly differ from those that have been
estimated. In addition, other faclors that could cause actual resulls to differ materially from Ihose estimated by the forward-looking
statements contained in this document include, but are not limited to: general econornic and polilical conditions, instability or uncertainty

in India and the other countries which have an impact on our business activities or investments caused by any factor, including terrorist

.
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aflacks in India, the United States or elsewhere, anti-terrorist or olher aflacks by the United States, a United States-led coalition or any
alfier country, lensions belween India and Pakistan related to the Kashmir region or betweer Indig and China, milftary armamant or
social unrest in any part of India; the monetary and interest rate policies of the government of India, natural calamilties, inflation,
deflation, unanticipated turbufence in interest rales, foreign exchange rates, equily prices or other rates or prices; ihe performance of
the financial markets i Indla and globally, changes in Indian and foreign laws and reguiations, including tax, accounting and banking

regulations, changes in competition and the pricing environment in India, and regional or general changes in assel valuations.

For more informaticn please log on to; www.hdfchank.com

For media queries piease contact:

Neeraj Jha

Head, Corporate Communication

HDFC Bank Ltd., Mumbai.

Tel: 91-22 - 6652 1308 (D) / 6652 1000 (B)
Fax: 81 - 22 - 2490 3168 '

Mobile: +91 93236 20828
neeraj.jha @ hdfchank.com

For investor queries please contact:

Bhavin Lakhpatwala

HDFC Bank L.td., Mumbai.

Tel: 91 -22 - 6652 1083 (D) / 6652 1000 (B)
Mobile: +91 74983 51730
bhavin.lakhpatlwala @ hdicbhank.com




