CIN: L65920MH1994PLCO80618 HDFC Bank Limited,

Email: shareholder.grievances@hdfcbank.com Zenith House,

Website: www.hdfchank.com Opp Race Course Gate no. 5 & 6,
Keshavrao Khadye Marg,
Mahalaxmi, Mumbai- 400034
Tel.:022-39760001/0012/0556/ 0542

We understand your world

21 April, 2018

BSE Limited National Stock Exchange of India Limited
Dept. of Corporate Services Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza

Dalal Street, Fort, , Bandra Kurla Complex

Mumbai 400 001 Mumbai 400 051

Dear Sirs,

Re: Outcome of Board Meeting held on 21 April, 2018

Pursuant to Regulation 33 and other applicable provisions of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 {“the Regulations”) we send herewith the Audited Financial Results for
the gquarter and year ended 31% March 2018 (both standalone and consolidated)as on 31" March, 2018,
duly approved by the Board of Directors at its meeting held today. The Statutory Auditors of the Bank, My/s.
Deloitte, Haskins & Sells, Chartered Accountants, have issued the Audit Report on the Standalone and
Consolidated financial results for the quarter and year ended 31* March, 2018 with unmodified opinion.
The press release in this regard is also enclosed.

We are also pleased to inform that the Board of Directors have recommended a dividend of Rs. 13/- per
equity share of Rs. 2/- each {i.e.650 %) out of the net profits for the year ended 31* March, 2018, subject to
the approval of the shareholders at the ensuing Annual General Meeting of the Bank.

The Board of Directors have approved the issue of Perpetual Debt Instruments (part of Additional Tier |
capital}, Tier |l Capital Bonds and Long Term Bonds (financing of infrastructure and affordable housing) up
to a total amount of up to a total amount of Rs. 50,000 crare in the period of next twelve months through
private placement mode, subject to the approval of the shareholders at the ensuing Annual General
Meeting of the Bank and any other regulatory approvals as applicable.

Thanking you,

Yours faithfully,
For HDFC Bank Limited

Sanjay Dongre
Executive Vice President (Legal) &
Company Secretary

Encl: As above
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HDFC BANK LIMITED
FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 20n8

HDEC Bank Limited,

HDFC Bank House,

Senapati Bapat Marg,

Lower Parel, Mumbai 400 013.
Tel. : 66521000
Fax : 24972287

£ in Jacs)
Quarter ended | Quarter ended | Quarter ended | Yearended | Year ended
31.03.2018 31.12.2017 31.03.2017 31,03.2018 31.03.2017
Particulars
Audited Unaudited Audited Audited Audited
(Retfer note 4) (Refer note 4)
1 |interest Earned (a)+{b}+(c}+{c}} 2132108 2058127 1811440 8024135 6930505
a) inlerest / discount on advances / bills 1666337 1815661 1350745 6266179 5205528
b) income on lnvesiments 422264 410030 426765 1622237 1594434
¢) Interest on balances with Aeserve Bank of India and other intsr bank 18681 11238 16528 52388 53202
furds
Ad) Others 23826 21198 17400 83331 77434
2 10ther income 422858 386917 344626 1522031 1229845
3 (Total income (T)+(2} 2554966 2445044 2156066 9546166 8160245
4 (Interest Expended 1066337 1026683 906930 4014648 F61667¢
5 |Operating Expenses (i)+(ii) 605063 573222 522196 2262036 1970332
i) Employees cost 174120 169126 155265 BB0OS574 648366
i Other operaling expenses {Refer Note 11) 430943 404056 366931 1588462 1321966
& |Total Expenditure (4}+({5} {exciuding Provisions & Contingencies) 1671400 1599915 1428126 6283685 5587006
7 |Cperating Profit before Provisions and Contingencies (3)-(6) 883566 845129 727940 3262981 2573239
8 1Provisions (other than tax) and Contingsncies 184110 135144 126180 592749 359330
8 |Exceptional ltems - - - - -
10 |Pratit / {Loss) from Ordinary Activities beforo tax {7)-(8)-(9) 729456 709985 601760 2669732 2213009
11 [Tax Expanse 243528 246725 202751 921057 758943
12 |Net Profit/ {Loss) from Ordinary Activities after tax (10)-{11) 470928 464260 399009 1748675] 1454966
13 |Extraordinary itemis {net'of tax expense) - - - - -
14 [Net Profit/ {Loss) tor the period (12)-{13} 479928 464260 399009 1748675 1454968
15 {Pald up equity share capital (Face Value of T 2/~ each) 51802 51802 51251 51902 51251
16 |Reserves excluding revaluation reserves 10577601 8884987/
17 [Analytical Ratios ' T
{i} Percentage of sharss held by Goveinment of India Nit Mil Ni Nil Nil*
(i} Capital Adequacy Raitic 14.8% 15.5% 14.6%][ 14.8% . 1{1'.'6% '
{iiiy Eamings per share (3} .
{a} Basic EPS befora & afler extraordinary items (net of tax sxpense) - 18.5 17.8 15.8 67.8 57.2 |
not annualized ' ) -
{b) Diluted EPS before & after extracrdinary itemns (net of lax expense) - 18.3 17.7 15.4 66.8 564
nct annualized
{iv) NPA Ralios . "
(&) Gross NPAs BE0Ba7 823488 588566 280697 588566
(b} Nel NPAs 260102 277368; 184399 260102 184399
(c} % of Gross NPAs 1o Gross Advances 1.30% 1.29% 1.05% 1.30% 1.06%
(d) %ot Net NPAs o Net Advances 0.40% 0.44% 0.33% 0.40% 0.33%
{v) Return nn: assats (average) - not annualized 0.80%)| 0.48% 1.83% 1.88%

0.850%,

Regd Office : HDFC Bank Limited, HDFC Bank House, Senapati Bapar Marg, Lower Parel (West), Murbai - 400 013,
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Segment information in accordance with the Accounting Stanidard on Segment Hepbrting (AS 17) of the operating segmenis of the Bank is as under:

[T in lacs)
Quarles ended | Quarter ended | Quarter ended | Year ended | Year ended
Particulars 31.03.2018 3142.2017 31.03.2017 31.03.2018 31.03.2017
Audited . Audited . "
{Refer note 4) Unaudited (Refer note 4) Audited Audited
1 Sagment Revenue
a) Treasury 513629 503703 547047 1984137 2032618
b} Rstail Banking 1957522 1869320 1683063 7384305 6614750
c] Wholesale Banking 1096443 1078527 842243 4150413 3288785
d) Other Banking Operations 366374 326442 263975 1225914 904669
e} Unallocated . - - - -
Total 3933965 3777992 3336328 14744769 12810822
Less: Inter Segment Revenue 1378989 1332948 1180262 5188603 4650577
Incoma from Cperations 2554866 2445044 2156065 8546166 8160245
2~ Segment Hesulls
a) Treasury 24204 41235 42655 154000 165911
b} Retall Banking 291824 230001 222172 997172 843216
¢) Wholesale Banking 278881 339253 259434 1172051 1012304
d} Other Banking Opergtions 185253 154521 109334 548730 336533
¢} Unallocated {50508) (E5025} {31835) {202281) (144055)
Total Profit Before Tax 729456 709385 601760 2669732 2213909
3 Segment Agsels
a) Treasury 35089438 28447291 26535640 35089435 26335640
b} Retail Banking 37190652 34979225 29582832 37190659 295828092
c} Wholesale Banking 29704057 20172014 27214883 29704057 27214883
d) Other Barking Operations 3759549 3633810 2720583 759549 2720588
¢} Unallocated 848728 675500 530018 649728 530018
Tolal . 106393431 84907940 96384021 106393431 86384021
4 Segment Liabilities
a} Treasury 5534970 4653686 3873249 5534970 3873249
b} Retail Banking 59878548 55862683 52679290 50078546 | 52579290
c)] Wholesale Banking 27028720 21214705 19125490 27028720 12125480
d} Other Banking Operaliong 408150 428484 314274 408150 314274
8} Unaliccated 2913542 2542143 1645480 2813542 1545480
‘Total 95763928 84801681 77437783 95763528 77437783
& Capitat Employed
{Segment Assets-Segment Liabilities)
a) Treasury 29554468 21793605 2246233 29554468 22462391
| b} Retail Banking (22687887) (20983438) (22996308) {(22687887)|  (22996398)
c) Wholesale Banking 2675337 7957309 8089393 2675337 B0B9393
d) Cther Banking Operations 3351359 3205426 2406314 3351399 2406314
e) _Unaliacated {2283814} (1866643) {1015462) (2263814) (1015462}
Total 10829503 10106259 8846238 10629503 8946238

Business Segmenis have been identified and reported taking into account the targ
felurns, the organisation structure, the internal business reporting system and the gui

Regd, Cffice : HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lovser Parel {(West), Mumbat - 400013.

et customer profile, the nature of products and semvices, the differing nisks and
detines prescribed by RBI.
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Notes ;
1 Statement of Assets and Liabilities as at March 31, 2018 is given below.

{in lacs)
Particulars As at As at
31.03.2018 31.03.2017
CAPITAL AND LIABILITIES Audited Audited
Capital - 51802 51251
Reserves and Surplus 10577601 8884987
Deposits 78877084 64363966
Borrowings 123104097 7402887
Other Liabilitins and Provisions 4576367 5670930
Total 106393431 86384021
ASSETS
Cash and Balances with Reserve Bank of India 10467047 3789687
Bafancas with Banks and Money at Calt and Short notice 1824460 1105523
Investments 24220024, 21446334
. Advances 65833308 55456820
" ——|Fixed-Assets 360721 362675
Other Assets 3687870 4222982
Total 106393431 86384021

2 The above results have been approved by the Board of Dirsctors of the Bank at ifs meeting held on April 21, 201B. There are no qualifications in the auditor's
report for the vear ended March 31, 2018, The information presented above is sxtracted from the audiled financial statements.

3 The Bank has censistantly applied its significant accounting palicies in the preparalion of its quarterly financlal results and its annual linancial statements during
the years ended March 31, 2018 and March 31, 2017.

4 The tigures of tie last quarterin each of the tinanctal years are the balancing figures betwssen audited figures in respect of the full financial year and the published
yaar to date figures upto the end of the third quarter of the respective financial year.

5 The Board of Directors at their mesting proposed a dividend of € 13 per share, subject to the approval of the members at the ensuing Annual General Meating. In
terms of revised Accounting Standard {AS) 4 *Contingencies and Events cceurring after the Balance sheel date’ as natifisd by the Ministry of Corporate Alfairs
through amendments to Companies (Accounting Standards) Amendment Ruies, 2016, the Bank has not appropsiated proposed dividend (including tax}
aggregating ¥ 4,067.07 crove (previous year: T 3,392.71 crore) from Stalement of Profit and Loss for the year ended March 31, 2018, Howevar, the effecl of the
proposed dividend has been reckoned in datermining capital funds in the compultation of capilal adequacy ratio as at March 31, 2018 and March 31, 2017.

6 During the quarier and year erided March 31, 2018, the Bank alloited 4966650 and 32544550 shares respaciively pursuant to the exercige of options under the
appraved employes stock option schemes.

7 Duwring the year ended March 31, 2018, the Bank raised Additional Tier 1 Capital bonds of Z 8,000 crore and Tior 2 Capital bonds of ¥ 2,000 crore.

B The Beard of Direciors of the Bank, at their maeting held on December 20, 2017 approved the raising of funds aggregating up 1o T 24,000 crore, of which an
amount up to a maximum of ¥ 8,500 erore shall be threugh the issuance of aquily shares of face value of T 2/ sach pursuant to a preferential issue (0 Housing
Development Finance Corporation Limited (the Bank's promoters) and the balanca shall be through the issuance of equity shares/ convertible securities/
depository recaipls pursuant 1o a Qualified Institutions Placement (QIP) American Depository Recsipts (ADR)/ Global Depository Receipt (GDR) pragram. The
sald raising of funds was approved by the shareholders of the Bank at its Extra Ordinary General meeling held on January 19, 2018 and is subject o the receipt of
al! refevant regulatory approvals.

9 In accordance with RBI guidelines, banks ars required to make Pillar 3 disclosures including leverage ratio and fiquidity coverage ratio under tha Base! Ili
Framewark, The Bank's Pillar 3 disclosures are available on its websile at the following link: http-fwwwe.hdfchank.com/aboutus/base!_diselosuras/dalault him.
These Piliar 2 disclosures bave not bean subjected to audit or review by the statutory auditars.

16 Giher income relates to income from non-fund bassd banking activities including commission, fees, earmnings from foreign exchange and derivative transactions,
profit and loss (inctuding revaluafion) 1rom investments and recoveries from accounts previously written off.

11 Other oparating expenses include commission paid ko sales agents of T 660.44 crore (previous period: T 508.65 crore) and T 2,427.96 crore (previous year: ¥
1,908.8C erore} for lhe guarter and year ended March 31, 2018 respeclively.

12 RBI dreutar DBR.No.BP,BC.102/21.04.048/2017-18 dated April 2, 2048 grents banks an oplion to spread provisioning for mark to market losses on investments
held in AFS and HFT for the quariers ended December 31, 2017 and March 31, 2018, The circular siates that the pravisioning for each of these quarters may be
spread equally over up to four quarters, commencing with the quarter in which the loss was incurred. The Bank has recognised the entire net mark to market loss
on investments in the respective quarters and has not availad of the said option.

13 As at March 31, 2018, the 1otal number of banking outlets and ATMs were 4,767 and 12,635 respeclively.

14 Figures of the previous periods have been regroupad / reclassified wherever necessary to conform o curren! period's classification.

15 T 10lac =T 1 million
2 10 millien =T 1 crore

- fo —

Place : Mumbai ' difya Puri
Date : April 21, 2018 Managing Director

Regd. Office : HDFC Bank Ltd., HDFC Bank House, Sendpati Bapat Marg, Lower Parel {West), Mumbai - 400013.
|
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HDFC BANK LIMITED GROUP
CONSOCLIDATEDR FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2018

HDFC Bank Limited,
HDFC Bank House,

Fax: 24972287

Senapati Bapar Marg,
Lower Parel, Mumbai 400 013.
Tel. : 66521000

{Z in lacs)
Year ended Year ended
Particulars 31-03-2018 31-03-2017
Audited Audited
1 Interest Earned (a}+{b)+c)+(d) B528785 7327136
a) Interest / discount on advances f bills 6765880 5598618
b) Income on Invesimants ' 1622979 1595156
c) Interest on balances with Reserva Bank of india and other inter bank funds 54062 54486
dj Othars 85854 78876
2 Other Income 1605660 1287763
3 |[TOTAL INCOME {1)+(2) 10134445 8614899
4 Interes1 Expended 4238148 3804158
5  10perating Expanses (i)+(ij} 2382722 2075107
i) Employees cost 9419380 85047¢
fij Other operaling expensas 1473332 1224637
6 |TOTAL EXPENDITURE {4}:(5) {excluding Provisions & Contingencies) 6630870 5879265
7 Operating Profit before Provisions and Contingencies {3)-{a) 3503575 2735634
B Provisions (Other than tax) and Contingencies Ba7182 399081
9 Exceptional llems - -
10 |Profit/{Loss) from ordinary activities before tax (N)-{8)-(9) 2846393 2336553
i1 |Tax Expense 980308 807812
12 |Net Profit/ (Loss) fram Ordinary Activities after tax (1 0)-(11) 1856085 1528741
13 |Extraordinary items {net of tax expense) - -
14 [Net Profit/ {Loss) for the year (12)-(13) 1B56085 1528741
15 [Minority Inmterest 5134 3672
16 |Share in profits of associales 52 234
17  |Consolidated Profit f {Loss) for the year atiributable to the Group (13)-(1514(16) 1851003 1525303
18 [Paid up equity shaie capital (Face Value of ¥ 2/- gach) 51902 51251
19 |Reserves excluding revalualion reserves 10908011 9128144
20 |Analytical Ratios
{i) Percentage of shares held by Gevemment of India Nil Nil
(ii) Earnings per share (3)
(2) Basic EPS before & after extraordinary items (net of tax expense) 7.7 60.0
{b) Diluted EPS before & after exiraordinary items (net of tax expense) 70.8 59.2

Regd Office : HDFC Bank Limited, HDFC Bank House, Senapari Eapat Marg, Lower Parel (West), Mumbai - 400 013.



Consolidated Segment information in accordance with the Accou
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nting Standard on Segrment Reporing (AS 17) of the operating sagments of the Group is as

under:
(Tin lacs)
Particulars Year ended Year ended
31-03-2018 31-03-2017
Audited Audited
1 Segment Revenue
a) Treasury 1984137 2032618
b} Retail Banking 7384305 6614750
¢) Wholesale Banking 4150413 3258785
d) Other banking operations 1814183 1359323
Total 15333048 13265476
Less: inter Segment Revenue 5198603 4650577
Income from Operations 10134445 8614899
2 Segmsnt Aesults
a) Treasury 154000 165911
b) Retail Banking 997172 843218
¢) Wholesale Banking 1172051 1012304
d) Other banking operafions 725451 459177
e) Unallocated (202281} {144055)
Tolal Profit Betare Tax, Minority Interest & Eamings fram Associales 2846393 2336553
3 Segment Assets
a} Treasury 35089438 26335640
b) Retail Banking 37190659 29582892
¢} Whaolesale Banking 29704057 27214883
d) Other banking operations 7684735 3570983
e} Unallocaied 649728 530018
Total 110318617 89234416
4 Segment Liabillties
a} Treasury 5534870 3873249
b} Retail Banking 59878546 52879290
c) Wholesale Banking 27028720 19125490
d) Other banking operations 3967293 2802368
&) Unallocated 2913542 1545480
Total 59323071 80025977
§ Capital Employed
(Segment Assets - Segment Liablilities)
a} Treasury 29554468 22462391
b} Relail Banking (22687887} (220996398)
¢) Wholesale Banking 2675337 80B9393
d} Cther banking operatiens 3717442 26686815
e) Unallocated (2263814) {101s5482)}
Total 10895546 8208539

Business Segments have been identified and reporied taking into account the iargst customer profile, the nature
and returns, the organisation struclure, the internal business feporting system and the guldelines preseribed by RBI

Regd, Office : HDFC Bank Lid,, HOFC Bank House, Senapati Bapat Marg, Lower Paral (Waest), Mumbai - 400013,

of producis and services, the differing risks
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Notes ;

1 Consolidated Statemnent of Assets and Liabilities as at March 31, 2018 Is given below.

{Tin lacs)

Particulars As at As at
31-03-2018 31-03-2017

CAPITAL AND LIABILITIES Audited Audited
Capital 51902 51251
Reserves and Sumplus 10908011 9128144
Minority Interest 35633 20144
Deposits 78837514 64313425
Borrowings 15644208 9841564
Other Liabilities and Provisions 4841349 SB70888
Total 110318617 89234418
ASSETS
Cash and balances with Reserve Bank of India 10468821 4791055
Balances with Banks and Monay at Call and Short notice 1837335 1140057
Investments 23846092 21077711
Advances 70003384 58548099
Fixed Assels 381056 381470
Other Assets 3781929 4296024
Total 110318617 88234416

2 The above resulls represent the consolidated financial results for HDFG Bank Limited and its subsidiaries constituting tha 'Group’ and the ‘Group's’ share
of profits in an associate. These results have been approved by the Beard of Directors of the Bank at its meeting held on April 21, 2018. There arg no
gualifications in the auditor's report for the year ended March 31, 2018. The information presented above is extracted from the audited consalidated
financial statemenis.

3 The above results are prepared in accordance with the principles set out in Accounting Standard 21- Gonsolidated Finaneial Statements and Accounting
Standard 23 - Accounting for Investments in Associates in Consolidated Finencial Statements as prescribed by The Institute of Chartered Accountants of
India.

4 The Group has consistently applied its significant accounting policies in the preparalion of its annual financial statements during the years ended March
31, 2018 and March 31, 2017,

5 In terms of revised Accounting Stardard (AS) 4 ‘Contingencies and Events oceuring after \he Balance sheet date’ as notified by the Ministry of
Corporate Affairs through amendments to Companies (Accounting Slandards) Amen 2016, the Group has not appropriated proposed
dividend (including tax aggregating T 4,092.48 crore (pravious year ¥ 3,408.54 crere) from Statement of Profit and Loss for the year ended March 31,
2018. However, the effect of the proposed dividend has been reckoned by the Group in determining capital funds in the computation of capital adequacy
ratio as at March 31, 2018 and March 31, 2017.

6 In accordance with RBI guidelines, banks are required to maka Pillar 3 disclosures including leverage ratio and liquidity coverage ratio under the Basel |1l
Framework. The Bank's Pillar 3 disclosures are avallable on its website at the following link: http:/Awww.hdfchank.com/ aboutus/ basel _disclosuras/
default.htm. These Pillar 3 disclosures have nol been subjected to audit or review by the statutory auditors,

7 Figures of the previous year have been regrouped / reclassified wherever necessary v conform to current year classification.

8 T10 fac =¥ 1 milkon

¥ 10 million =% 1 crore

Place : Mumbai

Date :

April 21, 2018

Regd. Office : HDFC Bank Lid., HDFC Bank House, Senapati Bapat Marg, Lower Parel {(West), Mumbai - 400013.
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Hasldns & Sells

Chartered Accountants
19th fioor, Shapath -V,

5 G Highway.
Ahmedabad - 380 015,
Gujarat, india

Jel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
HBFC BANK LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of HDFC
BANK LIMITED (“the Bank"), for the vear ended 31 March, 2018 (“the Statement”),
being submitted by the Bank pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015, except for the
matters in Note 9 and Note 13 of the Statement.

2. This Statement, which is the responsibility of the Bank’'s Management and approved by the
Board of Directors, has heen compiled from the related standalone financial statements for
the year ended 31%t March, 2018, which are prepared in accordance with the provisions of
Section 29 of the Banking Regulation Act, 1949, the Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder as
applicable to banks, other accounting principles generally accepted in India and the
Guidelines issued by the Reserve Bank of India. Our responsibility is to express an opinion
on the Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal controls relevant to the Bank’s preparation and fair presentation of the
Statermnent in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Bank’s internal
controls. An audit also Includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Management, and
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtalned by us is sufficient and appropriate to provide
a basis for our audit opinion,
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4, In our oplinion and to the best of our information and according to the explanations given
to us the Statement:

(i} is presented In accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view in conformity with the aforesaid Accounting Standards,
guidelines issued by the RBI and other accounting principles generally accepted in
India of the net profit and other financial Information of the Bank for the year ended
31st March, 2018.

5, The Statement includes the standalone financial results for the quarter ended 31% March,
2018 being the balancing figure between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current financial year
which were previously subjected to a limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 117365W)

(;2 7‘{% . ?&-L& Arioed ! -:fg-

Porus B, Pardiwalla
Partner
{Membership No.40005)
MUMBAI, 21 April, 2018
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Chartered Accountants
19th floor, Shapath - v,

5 G Highway,
Ahmedabad - 380 915,
Gujarat, India

Tel: +91 79 6682 7300
Fax: +31 79 6682 7400

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
HDFC BANK LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of HDEC
BANK LIMITED (“the Bank”) and its subsidiaries (the Bank and its subsidiaries together
referred to as "the Group”), and its share of the profit of its associate for the year ended
31t March, 2018 (“the Statement"), being submitted by the Bank pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, except for the matters in Note 6 of the Statement.

2, This Statement, which is the responsibility of the Bank’s Management and approved by
the Board of Directors, has been compiled from the related consolidated financial
statements which is in accordance with provisions of Section 29 of the Banking Regulation
Act, 1949, the Accounting Standards prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder, other accounting principles generally
accepted in India and guidelines issued by the Reserve Bank of India as applicable to the
respective entitles. Our responsibility is to express an epinion on the Statement based on
our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error, In making those risk assessments, the auditor
considers internal controls relevant to the Bank's preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Bank's
internal controls. An audit also includes evaluating the appropriateness of the accounting
poficies used and the reasonableness of the accounting estimates made by the
Management, and evatuating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in paragraph 5 below, is sufficient and appropriate to provide a basis
for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given
to us, and based on the matters referred to in paragraph 5 below, the Statement:

a. includes the results of the following entities:
i} HDFC Securities Limited
i) HDB Financial Services Limited

UG
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ill) International Asset Reconstruction Company Private Limited (associate
company till 9th March 2018, the date when it ceases to be an associate
company}

b. is presented in accordance with the requirements of Reguiation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards, RBI
guidelines and other accounting principles generally accepted In India of the net profit
and other financial information of the Group for the year ended 31% March, 2018.

5. We did not audit the financial statements of two subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 4,639,172 lacs as at
31st March, 2018, total revenues of Rs. 782,917 lacs for the year ended 31% March, 2018
and total profit after tax of Rs.129,616 lacs for the year ended on that date, as considered
in the consolidated financial results. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on
the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other
auditors. '

The consolidated financial results also includes the Group’s share of profit after tax of Rs.52
lacs, as considered in the consolidated financial results, in respect of an assoclate, whose
financial statements have not been audited by us. These financial statements are unaudited
and have been furnished to us by the Management and our opinion on the Statement, in so
far as it relates to the amounts and disdlosures included in respect of the associate, is based
solely on such unaudited financlal statements as certifled by the management of that
associate. In our opinion and according to the information and explanations given to us by
the Bank's Management, these financial statements are not material to the Group,

Qur opinion on the Statement is not modified In respect of the above matters.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Firm’s Registration No. 117365W)

?{77 {/cutdfloa-“q

Porus B, Pardiwalla
Partner
(Membership No.40005)
MUMBAI, 215 April, 2018
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HDFC Bank Limited

FINANCIAL RESULTS (INDIAN GAAP) FOR THE QUARTER AND YEAR ENDED
MARCH 31, 2018

The Board of Directors of HDFC Bank Limited approved the Bank's (Indian GAAP)
results for the quarter and fuil year ended March 31, 2018, at their meeting held in
Mumbai on Saturday, April 21, 2018. The accounts have been subjected to an audit by
the statutory auditors of the Bank.

STAN DALONE FINANCIAL RESULTS:

Profit & Loss Account: Quarter ended March 31, 2018

The Bank’s total income for the quarter ended March 31, 2018 was ¥ 25,549.7 crore, up
from ¥ 21,560.7 crore for the quarter ended March 31, 2017. Net revenues (net interest
income plus other income) increased by 18.1% to ¥ 14,886.3 crore for the guarter
ended March 31, 2018 from £ 12,501.4 crore in the corresponding quarter of the
previous year. Net intsrest income (interest earned less interest expended) for the
quarter ended March 31, 2018 grew by 17.7% to 3 10,657.7 crore, from ¥ 9,055,1 crore
for the quarter ended March 31, 2017, driven by average asset growth of 16.9% and a
core net interest margin for the quarter of 4.3%.

Other income (non-interest revenue) at T 4,228.6 crore was 28.4% of the net revenues
for the quarter ended March 31, 2018 and grew by 22.7% over ¥ 3,446.3 crore in the
corresponding quarter ended March 31, 2017. The four components of ather income for
the quarter ended March 31, 2018 were fees & commissions of ¥ 3,329.7 crore
(32,523.0 crore in the corresponding quarter of the previous year), foreign exchange &
derivatives revenue of T 416.4 crore (Y 356.7 crore for the corresponding quarter of the
previous year), loss on revaluation / sale of investments of ¥ 22.0 crore {gain of ¥ 180.4
crore in the corresponding quarter of the previous year) and miscellanecus income,
including recoveries and dividend, of T 504.5 crore (X 386.2 crore for the corresponding
quarter of the previous year).

Operating expenses for the quarter ended March 31, 2018 were ¥ 6,050.6 crore, an
increase of 15.9% over ¥ 5,222 .0 crore during the corresponding quarter of the pravious
year. The core cost-to-income ratio for the quarter was at 40.6% as against 42.4% for
the corresponding quarter ended March 31, 2017.
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Provisions and contingencies for the quarter ended March 31, 2018 were T 1,541.1
crore (consisting of specific loan loss provisions ¥ 1,132.5 crore, general provisions
3153.4 crore, and other provisions ¥ 255.3 crore) as against ¥ 1,261.8 crore {consisting
of specific lcan loss provisions T 977.9 crore, general provisions ¥ 280.3 crore, and
other provisions ¥ 3.6 crore) for the quarter ended March 31, 2017. Profit before tax for
the quarter ended March 31, 2018 was up 21.2% to ¥ 7,294.6 crore.

After providing ¥ 2,495.3 crore for taxation, the Bank earned a net profit of ¥ 4,799.3
crofs, an increase of 20.3% over the quarter ended March 31, 2017.

Profit & Loss Account: Year ended March 31,2018

For the year ended March 31, 2018, the Bank earned total income of ¥ 85,461.7 crore.
Net revenues (net interest income pius other income} for the year ended March 31,
2018 were X 55,315.2 crore, up by 21.7% over T 45,435.7 crore for the year ended
March 31, 2017. For the year ended March 31, 2018, the core net interest margin was
4.3%. Core cost to income ratio was at 41.7% for the year ended March 31, 2018, as
against 44.5% for the previous year.

The Bank's net profit for year ended March 31, 2018 was T 17,486.8 crore, up 20.2%,
over the year ended March 31, 2017.

Balance Sheet: As of March 31, 2018

Total balance sheet size as of March 31, 2018 was ¥ 1,063,934 crore as against
I863,840 crore as of March 31, 2017.

Total deposits as of March 31, 2018 were ¥ 788,771 crore, an increass of 22.5% over
March 31, 2017. As of March 31, 2018 current account deposits were at T 119,283 crore
and savings account deposits at ¥ 223,810 crore grew by 15.6% over March 31, 2017.
Time deposits were at T 445,678 crore, an increase of 33.2% over the previous year,
resulting in CASA deposits comprising 43.5% of total deposits as on March 31, 2018.

Total advances as of March 31, 2018 were T 658 333 c¢rore, an increase of 18.7% over
March 31, 2017. This loan growth was contributed by both segments of the Bank’s loan
portfolio with the loan mix between retail:wholesale at 57:43. Ag per regulatory {Basel 2] \
segment classification, retail loans grew by 27.4% and wholesale loans grew by 9.4%. wﬁ‘ i
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Capital Adequacy

The Bank’s total Capital Adequacy Ratio (CAR) as per Basel Il guidelines was at 14.8%
as on March 31, 2018 (14.6% as on March 31, 2017) as against a regulatory
requirement of 10.875% including Capital Conservation Buffer of 1.875%. Tier 1 CAR
was at 13.2% as of March 31, 2018 compared to 12.8% as of March 31, 2017. Common
Equity Tier 1 Capital ratio was at 12.2% as of March 31, 2018. Risk-weighted Assets
were at X 800,126 crore (as against ¥ 640,030 crore as at March 31, 2017).

DIVIDEND

The Board of Directors recommended a dividend of ¥ 13 per equity share of ¥ 2 for the
year ended March 31, 2018, as against T 11 per equity share of ¥ 2 for the previous

year. This would be subject to approval by the shareholders at the next annual general
meeting.

NETWORK

As of March 31, 2018, the Bank’s distribution network was at 4,787 banking outlets and
12,635 ATMs across 2,691 cities / towns as against 4,715 banking outlets and 12,260
ATMs across 2,657 cities / towns as of March 31, 2017. Of the tota! banking outlets,
53% are in semi-urban and rural areas. Number of employees were at 88,253 as of
March 31, 2018 (as against 84,325 as of March 31, 2017).

ASSET QUALITY

Giross non-performing assets were at 1.30% of gross advances as on March 31, 2018,
&s against 1.29% as on December 31, 2017 and 1.05% as on March 31, 2017. Net non-
performing assets were at 0.4% of net advances as on March 31, 2018. The Bank held
floating provisions of ¥ 1,451 crore as on March 31, 2018.

SUBSIDIARIES

HDFC Securities Limited (HSL) is amongst the leading retail broking firms in india. As
on March 31, 2018, the Bank held 97.7% stake in HSL.

For the year ended March 31, 2018, HSL's total income grew by 42.5% to ¥ 788.3 crore.
Net profit for the year was T 344.4 crore, a growth of 59.5% over ¥ 215.9 crore in the
previous year.
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As on March 31, 2018 HSL had 259 branches across 171 cities / towns in the country.

HDB Financial Services Limited (HPBFSL) is a non-deposit taking non-bank finance
company (NBFC’) offering wide range of loans and asset finance products to
individuals, emerging businesses and micro enterprises. As on March 31, 2018, the
Bank held 95.9% stake in HDBFSL.

As on March 31, 2018, HDBFSL's balance sheet size w.és at ¥ 44,754 crore. The total
loan book grew by 34.9% to T 43,573 crore as on March 31, 2018 (as against T 32,292
crore as of March 31, 2017).

For the year ended March 31, 2018, HDBFSL’s net interest income grew by 36.9% to ¥
2,788.9 crore (as against ¥ 2,037.2 crore in the previous year). The net profit for the
year ended March 31, 2018 was ¥ 951.7 crore compared to ¥ 684.2 crore in the
previous year, a growth of 39.1%.

As on March 31, 2018, HDBFSL had 1,165 bfanches across 831 cities / towns.

Gross NPAs were at 1.6% of gross advances and net NPAs were at 1.0% of net
advances as on March 31, 2018. Tolal CAR was at 17.9% with Tier-l CAR at 13.2%.

CONSOLIDATED FINANCIAL RESULTS

The consolidated net profit for the year ended March 31, 2018 was 18,510.0 crore, up
21.4%, over the year ended March 31, 2017. Consolidated advances grew by 18.6%
from ¥ 585,481 crore as on March 31, 2017 to ¥ 700,034 crore as on March 31, 2018.

Note:

¥ = Indian Rupees

1 crore = 10 million

All figures and ratios are in accordance with Indian GAAP.

N/
a \3\
W

BSE: 500180 /
NSE: HDFCBANK
NYSE: HDB
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Certain stalermenls are included in this retease which contain words or phirases such as “wil,” “aim," “will fikely result,” "beiieve,*
“expect,” “wil continue,” “anticipate,” “estimate,” ‘intend,” *pian,” “contemplate,” “seek to,” fuiure,” “objective,” “goal,” “broject,” “should,”
“will ptesue” and similar expressions or variations of these expressions, that are *farward-looking statemens.” Actual resulls may differ
naterially from those suggested by the forward-locking statements due lo ceflain risks or uncersinlies associated with our expectations
with respect to, buf not fimited to, our ability to implement our strategy successtully, the market acceptance of and demand for various
banking services, future lavels of our non-performing loans, our growth and expansion, the adequacy of our allowance for credit and
investment losses, technologicat changos, volatility In investmeant income, our ability to markef new products, cash fiow projactions, the
ouicome of any legal, tax or regulatory proceedings in India and in other lurisdictions we are or become a party 1o, the futurs impact of
new accounting standards, our ability to pay dividends, the impact of changes in bLanking reguiations and other requiatory changes on
us in india and other juriscictions, aur ability to roft over our skor-term funding seurces and our exposure to market end operational
risks. By their nalure, certain of the market risk disclosures are only estimates and could ba materially different from what may actually
occur in the fulure. As a result, actual foture gains, losses or impact on net income could materially differ Irom those that have been
estimalad. I addition, other factors that could cause actus! results to differ materially lrom those eslimated by the forward-looking
stalements containsd in this document include, but are not limited to: geneval economic and politieal conditions, ingtability or uncentainly
in india and the other counlries which have an impact on cur busingss activitios or investments caused by any factor, including ferrorist
attacks in India, the United States or elsewhers, anti-torrorist or other attacks by the United States, a United States-led coalition or any
ather courlry, tensiors between India and Pakistan related to the Kashmir region or between India and Ghina, military armament or
secial unirast in any part of India; the monetary and interest rafe policies of the govemment of India, natural calamities, nlation,
defiation, unanticipated turbulence in interest rates, forefgn exchange ales, equily prices or other rates or prices; the performance of
ihe financial markels in India and giobally, changes in Indian and forgign iaws and regulations, inciuding tax, accounting and banking
regulgtions, changes in competition and the pricing environmend in India, and regional or general changes In asset valuations.

For more information please log on to: www.hdfcbank.com
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Neeraj Jha
Head, Corporate Communication _ /
HDFC Bank Ltd., Mumbai. )_ere—

Tel: 91-22-6652 1308 (D) / 6652 1000 (B)
Fax: 91 - 22 - 2480 3168

Mobile: +31 93236 20828

neeraj.jha@ hdfcbank.com

For investor queries please contact:

Bhavin Lakhpatwala

HDFC Bank Lid., Mumbai.

Tel: 91 -22 - 6652 1083 (D) / 6652 1000 (B)
Mobile: +91 74983 51730
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