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Ref. No.: HO/IRC/330/2018 Date: 06.08.2018
The Vice President - Listing The Vice President - Listing

BSE Limited National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai - 400 051.

Dear Sir,

Re: Outcome of Board meeting

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are pleased to
submit that the Board of Directors of the Bank, at their meeting held today, has
considered and approved Unaudited (Reviewed) Financial Results of the Bank for the
guarter ended on 30™ June, 2018.

We are enclosing herewith, limited review report of Statutory Central Auditor’s
alongwith Unaudited (Reviewed) Financial Results for the quarter ended on 30" June,

2018 for your information and record, as per said Regulations.

Press release in this regard is also being released to the press for publication in terms
of Regulation 47(1) (b) of the Regulation.

Thanking You.
Yours faithfully,

For DENA Bank
L e Sy

Amit Kumar
(Company Secretary)

Encl: As above
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To

Limited Review Report

The Board of Directors,
Dena Bank,
Mumbai
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We have reviewed the accompanying statement of unaudited financial results of Dena
Bank (‘the Bank') for the quarter/three months ended June 30, 2018 ("the Statement")'
being submitted by the Bank pursuant te the requirement of Regulation 33 of the SEBI
(listing Obligations and Disclosure Requirements) Regulations, 2015. The disclosures
relating to "Pillar 3 under Basel III Capital Regulations", "Leverage Ratio" and "liquidity
Coverage Ratio” as have been disclosed on the Bank's website and in respect of which
a link have been provided in aforesaid Statement have not been reviewed by us. This
Statement which is the responsibility of the Bank's Management and approved by the
Board of Directors, has been prepared in accordance with applicable accounting
principles generally accepted in India and the prudential norms issued by Reserve Bank
of India in respect of income recognition, asset classification, provisioning and other
related matters. Our responsibility is to issue a report on the said statement basad on
our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Audltor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Bank personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

The financial results incorporate the relevant returns of 20 branches reviewed by us,
and un-reviewed returns in respect of 1768 branches. These review reports cover
53.79% of the advances portfolio of the bank and 61.98% of the non-performing
assets of the bank as on June 30, 2018.

Based on our review conducted as above, subject to limitation in scope mentioned
above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results, together with the notes
thereon, prepared in accordance with applicable accounting principles generally
accepted in India and other recognised accounting practices and policies, have not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
Reserve Bank of India Circular (2016-17/29 dated 28.07.2016 with respect of half
yearly/quarterly review of the accounts of Public Sector Banks) including the manner in
which It is to be disclosed or that it contains any material misstatement or that it has
not been prepared in accorda :
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Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters,

For M/s Ramesh C Agrawal & Co For M/s ABP & Assaciates
Chartered Accountants Chartered Accountants
':f 1 :,|; W 3 /_.‘- a)

[Sanjay Agrawa =) C’r\ )r [Kamal Kumar Chanduka] x\\‘d‘
Partner G PELHL A2/ Partner sl
M No 07286 M No 058790
FRN 001770C FRN 315104E
For M/s Kailash Chand Jain & Co For M/s Sarda &Pareek
Chartered Accountants Chartered Accountants

y/jy /Er P
[Saurabh Chouhan] [GHfiraj Soni]
Partner Partner
M No 167453 M No 109738
FRN 112318W FRN 109262W
Place: Mumbai

Date: August 6, 2018,
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REVIEWED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2018

(% in lakt)
5r, No: Quarter ended Yeor Ended
Particulars J0.06.201E | 31032018 30.04.2017 31.03.2008
[Reviewed] |  [Avdited] [Reviewed] [Audired]
I [Inferest esmed (o4+b+cd) 224 ,B62 206,738 138,299 893,223
(b} Interest ‘distount on odvonces; bills 150,265 131,57 149,844 583,291
(b} Incone an investmant o130 47,141 10,813 268,190
i} Inberest an bolonces with Reserve Bank of Indio ond othar
atithisad Gt Hb 1,167 5112 18,191
() Qthers 5021 4,858 | 2,505 11,551
1 |har inceme 16,139 32,330 13,11 11,352
1 |Totol imcome {1+32) 241,001 239,068 262,028 1,009,575
4 |interest Depanded 150,588 150,686 170,794 3,541
Oaerating expansas ()4 L4417 04429 62,350 245,518
5 |[) Employees Cost 41,846 40,237 18972 158,750
(i) Othar apararing expanses 2571 24,808 17, 354) b, 266
g [ I e I—
[Exdduding provisions ond ontingenties)
Opserofing Profil [3- €)
d \Prafit heafore provisions ead contingancies) e U N Lhebls
& |Prowisions (other thon fox) & Contingencies 111 475 195,130 52,043 434,991
af which provisions For Non Performing Assets 124416 215,060 43,458 478,180
3 |Exceptional [tams 0 0 L] [
18 [Profit (+) Loss |- from Brdinary Activiries before fox (7- 8 - %) 145679 (181,557} 123,371 [317,375)
11 [Tox Fxoense (13,70¢] {59,045} 110,105 1115.560)
17 et Frafit [+ Logs () from Ordinary Activities ofer o {10-17) (12171 [122,542) [13,265) {192,315)
13 |Extroardinary [tems net el fox axsense) E - . .
14 [Met Prodisi=+)/ Lass-} for she period [12-13} reamy]  (122,542) [13,265) (192,315
15 [Paid up equity shore capitol [Fooz volue of $10; - per share) 235,505 725,905 78,715 728 905
1 R'E':ET-‘\E ::[Iudi&jl Ruvnlogtion Reserve (o5 per Bolonce Sheer of sasor| §35.073 579,057 s30T
previous noeunting year}
Analytical Ratios
\ij Perceniagz of sheres held by Govt. of Indin a0.74 50,74 48,55 £0.74
i) Copizol Adeguocy Ruatio - Easel |11 1040 11.09 11.55 11.0%
u). Common Equity Tier 1 Rarin 8.15 EAl 728 Bl
by Additional Tier 1 Rotia .00 0.00 1.91 0.00f
iil} Enrning pes shore (EPS)-Hed Annualised
Eefore Extroordinary items {net of fox expense) for flne peried,
for the yaor fn date and for Be previows veor fin %]
Bos [ (1151} {1.45] [18.08)
y | Dilored .19 .51 {1.34) {18.08)
Afler Exiroaadinary 1nems net of tox expense) for the pesiod,
the yeir 1o dole ond for the previous yeor [in %)
- Basie (319 {1151} [1.69) {18.06)
- Diluted AL 111.51) [1.34) 11308}
[iv} WP Ritigs
Aneunt of Gross Mon Perdarming Assers 1,586,611 1,636,144 1,299 414 1,436,144
Amaunt ef Mat Non Performing Assets §70431 133,078 779,714 TE3.478
Fercantoge of Gross NPAs 1159 104 12371 1204
Fercentoge of Net KPAs 11.04 1195 11.22 10.95
Wi Eerorn on Assels {Annualised) |%) (2.43) Hany 0,43 (1.5%]
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Segment Wise Result
(¥ in lnkh)
Quorter ended Year Ended
Sr. No Particulars 30,06.2018 | 31.03.2008 | 30.06.2017 | 31.03.2018
[Reviewed] | [Audived] | [Reviewed] [Audited]
1 |Segment Revenue
|0} Trzpsury Operations 71,338 2999 45 845 10
b} Corporate) Whelessle Ranking 6,390 6.1 a3 448 35,914
r}. Retail Banking 49,033 £1,085 02,718 FLLAr
|d}  [ther Bonking O perations 13240 18,769 19997 £6,639
Talel 241,001 135,068 262028 1008 575
Lgst: Inber Segmas Bovanisas - - -
Income from Operotions 241,001 239,063 262,028 1,009,575
2 |Segment Result [Profit Befare Tax)
o). Treesury Dperations 7847 10,183 15175 £0.258
i}, Corparate) Whalesabe Bonking (35,437} 1137.9173) {20,177 1278.590)
t). Heti Bonking {32,153} {32,774) 1.177] [29.36%)
d). (her Eonking Oparotions 1352 4,740 10,115 410 455
Tedal {52,498} {151,764 {5,464 {207,241|
Lezs: Umollocated Frpentes s 10,423 17,906 110,534
Tefol *rofit (Loss) hefare Tox {85,879 (181,587} (23,370} 1317 875)
Tox Expenses (13,708) {59,045) {18,105) {125,560
Nit Prafit (T2.171) [122,542) [13,245) {192.315)
1|Segment Assets
). Trensery (parntions 4,463,508 4,379 485 4,570,961 4379 456
by Corperale) Wholesale Bosking 3,807,851 10103 4,359,578 LT
i PRatail Bamking 2,384,945 2,690,994 7,691 A6 2,690,994
|4 Dtber Bardking Uperations §70,764 573,471 165,230 513421
o). Uaollooofed Assets 4h5 480 454,386 335,720 454,338
Total Assots 11,692,548 | 12,085,980 12,123,733| 12,085.980
4[Segmant Liabilities
0. Treasury Operations 4 830 467 4,705 443 4.570,961 4,705,843
bl. Corporate/ Wholesals Bonking 1303142 1939447 4178674 1,930 447
). Retnil Banking 2164346 1,430,752 1545615 1,430,752
d). Other Bonkieg Operations 9,643 BA04 £3.30% B A4
#). Capital Employed B47.974 520,230 148,608 910,780
i} Unadocoted Liobilities 18,07 0,554 1,473 11,554
|Total Linbilities 11,692,548 | 12,085980 | 12,123,733| 12,085,980

The Bonk dows nof hove any secondary (geagraphicnd) segmint

NOTES

1 The above finoncinl results were reviewsd by the Audit Committee ond approved by the Board of Directors of its mesting held
o 06082010, The sume have heen reviewed by Stotulary Central Suditers of the Bonk, in line with 1he directions issued by
the Reserve Bank of Incio oad os per the requirement of SEBI (LODF) Regelations, 2015,

1 The Finoncial resalts hove heen prepared in occordonce with the Accounting Standords (A5-25) en "Interim Financiel Reporting”
following Accounting Palicies as those Fllowed in preporution of snawal finonciol stotements for the yeor ended 3151 March

2018 excepl 64 mentioned in Hote Mo, 5 balow

rensidered on estimoted bosis.

The financiol results for the quorter ended 30ih June 2018, hove been orrived of ofter considering Provision for Man
Ferforming Assats, Standord Assefs, Restrugtured Assets, Depreciotion | Provision fer |nvestments ond Prowision for
Expesare fo Entities with Un-hedged Foreige Currenty Exposure on the basis of Prodeatiol norms and guidelines issusd by RRI,
Prowision for Toxes, Depreciation on Fied Assets, Employee Bemefits and Other Provisions for Confingencies have been
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4 RBI vide its circulor DER Mo.BP.BC.102/21.04,048/2017-18 cated April 2, 2018 ond DER No.BR.BC 113/21.04.048/2017-18 doted
June 15, 2018 has permitted banks to spreod provisianing for mark to markat (WTM) lnsses an investments held in AFS and HFT
far the quarters ended March 31, 2008 ond June 30, 7018 respectivaly, The losses can be sarend over fosr quarters,
commencing from the quarier in which the lass hes been incurred. Actordingly, Bnk has chorged depreciorion an investments
of ¥ 100.24 or (7 27.59 cr related 1o March, 2008 and ¥ 72.65 e relatuc to June, 2018 o Profit and Loss oad has spreod MTM
lasses o the fune of R 262.27 ¢r (7 44,27 cr reloted to Murch, 2018 ond 2 217,95 er redoted 1o June, 2018] to the subseguent
guerers

3 Consequent to o chonge in Accounting policy, regerding cppropriction of the omounts recovered in NCLT coses os per the
opproved resolution plon, os aginst the Banks policy of opprogriating recoverias in Mon Performing Assets first towards
printipol cutstanding and surplus, if ony fowords Income, Bark hos approprioted o sum of 2 82.06 o towords Interest Income
os par the opproved Resalution Plon, out of the tatal recoveries mode in MCLT Coses. Interest income o3 well o5 provisian for
KPAs have increcsed by Rs 8106 o dus 1o tha above chonge ond resultant impact an net profit is il

6 BBl vide Circulor No DRE NOLBP.RC.OB/21.04. 48/2017-18 dated June 6" 2018 parminted Banks to cotinue the expasure o

MSME borrowers to be clossified os Standord Assets, where the duss betwaen Segtember 1, 2017 to Decamber 31° 7018 ore
poid not lotler thon 180 deys from thair respective original due dates. Accordingly, the Bonk hos retoined cdvonces of

T13181 o os stondard Assets as on 30" Jun 2018 ond Is muintoining o stoadard osset provision of ¥ .59 ¢, in
accardance with provisions of this girculor

T Provision Coveroge Rotio is 65.70% us an 307 June 2018,

B 10 cccordence with the RB diroular no, D200 Mo, BPBC.T21.06.201,2015-16 doted 1 Iuly 2015, the Bunk is required ta make
Fillar 3 discloseres under Busel 11| capinal regulations, The distlosures are being mads availabls on the homs poge of Bonk's
website [www.denobank, cami,

¥ Position of Ivastors complaints for the quarter ended 30" June 2018 s as under:
Beginning Baceivad Resalved Pending
i1 i 1] 1]

10 Correspanding figures of eorlier pariads have been regrouped) raclussifiad, wharever necessory to make them comparable
with the plm:i W21|aw
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