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Ms. foyce Rodrigues / Mr. Hiren Shah

Manager
National Stock Exchange of India
Exchange Plaza, Plot No. C/1, G-Block,
Bandra Kurla, Bandra (E),

Mumbai - 400051

Ref: Your e-mail dated 12-lun-2018

Sub: Clarification for financial Results - BS Limited

June 19, 2018

Dear Ms. Joyce Rodrigues/Mr. Hiren,

Refer our telephonic conversation regarding the subject, I am attaching herewith this letter a signed copy of
Statement of Impact ofAudit Qualification (both Standalone & Consolidate) along with following documents

for your perusal. Further, Company has filed the following documents in full financials submitted with your
good selfvide NEAPS App. No. 36576 dated May 31,2018.

1. Standalone Audited Report.

2. Consolidated audited review report
3. Consolidated audited review report/Statement ofimpact ofAudit Qualification.
4. Audited financial results [resubmitted on June 08,2018),

Kindly take above information on record & oblige.

Thanking You

Cordially Yours

NIKITA BANSAL

COMPANYSECRETARY & COMPLIANCE OFFICER

Encl: As above

BS Limited
CIN : 1271 09AP200 4PLC04237 5

#504, TrendsetTowers, Road No.2, Banjara Hills, Hyderabad - 500 034, Telangana, India

Phone: +91 40 4455 8888 I Fax: +91 40 2354 3704 | www.bslimited'in



BS Limited
(c!\ !27109rG2004P1C042375)

Regd.Oifice: Sy No.41, [laieedpall](V), APIiC indl. Area, Muppireddypa ly, Vanoharabad jl4andal, Medak 502334, Telangana

AIJDITED STANDALONE AND CONSOLIDTED FiNANCIAL RESULTS FOR THE YEAR ENDED ITTARCH 31, 2018
(Rupees in Lakhs)

STANDALONE CONSOLIDATED

PARTICULARS
Quarter Ended Year Ended Year Ended

31.03.'t8 31.12.17
unaudited

31.03.17
Audited

31.03.18
Audited

31.03.17
Audited

3'1.03.'18
Audited

31.O3.17

Audited

Net Sales/ Income from Operaiions

Other lncome

Expenditure

a. Cosl of rnatefials Consumed

b. Purchase of Stock-in-Trade

c. Changes in Invenlories of Finished Goods, Work-in-Progress

and Stock-in-Trade

d. Excise Duty/ GST Paid on Sales

e. Employee Benefit Expense

g. Other Ope€ting Expense

h. AdministEtive Expenses

i. Depreciation and Amodization Expense

j. Othef Expense

TOTAL

3 ProfiU(Loss)before exceptional and extnordinary items and tax (1

4 Exceplional ltems

5 Profit(+)/Lossc) before extraordinary items and tax (3 -4)

6 Extraordinary items

7 Profiu(loss) before tax

8 Tax Expense

a. Currenl Tax

b. Defered tax

9 Proflt (Loss)forthe period from continuing operations (7{)

10 ProfiU(loss) from discontinuing operations

11 Tax expense ofdiscontinuing opemtions

t2 Profiu(loss) trom Discontinuing operations (after tax) (10-'l'l)

13 Profit (Loss) for the period (9 + 12)

14 Olher Comprehensive Income (Afier Tax)

15 P.ofit / ( Lops) after Comprehens ive Income {After Tax) (Cl)

,t6 Net Profit attributable to

a) Owners of the company

b) Other Non Controlling Interest

i7 Other Comprehensive Income attributable to

a) Ownerc of the company

b) Other Non Controlling Interest

t8 Total Comprehensive Income attributableto

a) OwneB oflhe company

b) Other Non Contrclling lntefest

t9 Paid-up Equity Share Capital (Face Value of Re. 1f each)

20 Reserve (exclLiding Revaluation Reserue)

21 Earnings Per Share (EPS)

Basic EPS (Rs.)

Diluted EPS (Rs.)

3,47479

13.39

286.83

455

3,407.21

524

4,342.10

'157.62

69,298.29

272.O7

46,250 87

241.69

221,91131

572.44

3.492.14 291.37 3,412.49 8.499.71 69,570.35 45,492.56 222.443.75

799.08

'|,622 95

1,931.38

164.48

24.96

277 _80

105.42

1,017.39

69,502.20

247 26

169.71

47.45

142 7A

143.17

490.10

143.13

1,040.56

3.81

2,693.98

5,337.60

444.45

239.21

(5,532.36)

266.57

1,243.56

15,867.54

2,468 42

2,990.22

3,320.68

265.22

756.58

1.648 72

2,769.26

579.66

4,126.50

69,511_73

45,344.58

10,201.11

1,358.56

1,154.94

9,213.45

18,588.42

1.O49.74

5,147.50

18,984.98

2,464 42

38,863.49

3,320.68

265.22

991.66

2,471.71

2,937.26

474.20

4,712.43

71,271.O2

45,344.58

147,747.41

10,201.',l1

1,599.64

'10,342.14

14,972.44

1,390.15

5,716.03

19,391.63

75,446.06 2.467.94 24,365.84 88.836.97 111.083.69 128,576.09 262.103.74

4,416.44

(1621)

(16.21\

(7r,9s3.88)

(71,953.88)

(71,953.88)

(366.24)

(71,587.64)

Q1,5e7.64)
(2.50)

(71,590.14)

(2,176.60)

(2,176.60)

{2,r76.50)

(2,176.60)

12,176.60)

(2.50)

12,17S.l0l

4,416.44

(0.4s)

{0.49)

(20,953.35)

(20,953.35)

(20,9s3.35)

(701.58)

(2O,251 . 

-77)

tzo ,2s1: .771

12.77

(20,239.01)

4,416.44

(4.58)

{4.58)

(80,337 .26)

(80,337.26)

{80,337.25)

(366.24)

179,571.021

(79,371.02)

(10.00)

{79,981.02)

4,416.44

(63,911.16)

(18.11)

(18.11)

{41,513.331

(41,513.33)

(41,513.33)

(701.s8)

(40,8r 1.75)

140,811,751

(3.36)

(40,815.11)

4,416_84

16,069.86

(s.24)

19.24\

(82,083.53)

(82,083.53)

(82,083.53)

(80.55)

(82,002.98)

(82,002.98)

(10.00)

(82,012.98)

(82,002.e8)

(

(82,002.98)

4,416.44

(58,665.73)

(18.57)

(18.57)

10.00)

(39,620.03)

(39,620.03)

(39,520.03)

4s)(654.

(38,S65.58)

(38,965.58)

(3.36)

(38,958.94)

(38,965 58)

(3.36)

{38,965.58)

4.4'16.84

(8 82)

(8 82)



BS Limited
(C Nr L27109TG2004P1C042375)

Reqd.Oftice: Sy, No.41, Majeedpall' {V), AP lC lndl. Area, lU!ppireddypally, Vanoha.abad Mandal, Medak 502334, Telangana

AUDITED STANDALONE AND CONSOLIDATED STATEI/IENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2018

PARTICULARS
STANDALONE CONSOLIDATED

31.03.18
Audited

31.03.17
Audited

31.03.18
Audited

31.03.17
Audited

L ASSETS

(1) Non.curent assets
(a) Prcpeny. Planl and Equipmenl

(b) Capilalwolk in prcsrcss

(c) Olher Intangible Asseis

(i) Non'curent investments

(ii) Long-term loans and advances

Total Non currentAssets

{i) T€de Receivables

(ii) Cash and cash equivalents

(iii) Short term loans and advances

(c) olher cunenr assets

Total Cu rent Assets

TOTAL ASSETS

EQUITYAND LIABILITIES

Equity
(a) Equity Share capital

(b) Olher Equity

Total Equity

LIABILITIES

Non.cunent liabilities

(i) Bonowinss

(c) oerened lax liabililies (Nel)

(d) Olher non-cunent liabilities

Total Non-Current Liabilities

Cu rent liabllities

(i) Bonowinss

(i) T.ade Payables

O) O&er cutrent liabilities

(c) Provisions

Total Currenl Liabilities

TOTAL EQUITY AND LIABILITIES

19.445.17

951.11

2.53

5,441.O5

149.99

23,965.09

941 03

295

5,441.O5

141.54

30,370 73

951.11

253

54.61

156.35

35,031.06

941.03

2.95

54.61

2,301.39

26,389.85

4,257 97

73,317.49

523.26

8,733 78

12.346.51

30,491.56

9,644 08

136,424 29

625.42

4.237.45

7.150.85

31,535.33

4,257.97

97,984.56
't,409.13

10,905.03

12,346.28

38,331.03

9,644.08

164,719.88

4,007.80

13,731.38

99.179.00 162.482.49 126,942,97 199,255.09

125,568.85

4,416.44

{63.911.161

192,974.15

4,416.44

16.069.86

154,474.29

4,416_84
(58,665.73)

237,546.11

4,416.44

23,720.53
(59,494.32)

13,723.64

113.39

275.38

20,486.70

17.547.31

116.06

641.62

232.32

154,248.9O)

21,341.77

113.41

264.29

28,137.36

24,416.18

116.06

630.53

232_32

14,112.41

126,740.74

10,713.24

25,003.11

8.493.66

18,537.31

120,761_74
'12,029.15

12,077.O3

9.082.21

21,759.47

'132,207.41

24,342.47

25,664.09

8.753.36

25,395.10

120,810.98

39,801.80

14,183.09

9.257.74
170,950.75 153,950.14 190,967.73 184,053.55

125,568.85 152.974.15 158,47A.29 237 -546.11
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STANDALONE CONSOLIDATED

Quarter Encled Year Ended Year Ended

31.03.18
Audited

31.12.17
Unaudited

3'1.03.'17 31.03.18 31.03.17 31_03.'t8
Audited

31.03.'17

l) Segment Revenue
Engineering, Procurement and Construct on blrs ness (EPc)

T€ding Business

Total

2) Segment Results (EBIDTA)

Engineering, Pfocurementand Conslruclion business (EPC)

T|ading Business

Tota| (EBIDTA)

Other Un-a locable Expenditure net otr

Un-allocable income

3) Total Profit Before Tax

4) Segment Assets

Engineering, Procuremeniand Construction business (EPC)

Trading Business

Total Segment assets

5) Segment Liabilities
Engineering, Procuremenland Constflrclion business (EPC)

Trading Business

Tolal Segment Liabilities

4) Capital Employed
Engineering, Procuremenl and Construction business (EPC)

Trading Buslness

Total

1 A47 .47

1 631.32

286.83 3,407 21 5,334 T9

3,007 91

69,298 29 9,535 94

36,714 93

7A 493 21

15T,4T 8.10

3,478.79 286.83 3,407.21 8,342.10 59,298.29 46,25O.47 221,911.31

(70,933 28)

8.37

(997.42) (25,207 43) (74,737 35)

17 69

(27 ,424 A5) (73,716.37)

11,424.71)

126,662.18)

17o,924.92J 1997.421 (25,207.43) 174,719.66) 127,424.05) (75,141.08) 124,134.261

24.94

1 019.89
(13.39)

143 17

1,043.06
(4.55)

(5,532.36)

1274.80
(5 28)

4,136 50

(157.62)

9 213.85

5150.86

Q72.47)

2,471.71

4,722.43
(241.69)

14,342.14

(572 44)

(71,956.38) {2,179.10) (20,940.59) 180,347.26J (41,516.69) (82,093.53) (39,623.39)

125,568.85 't88,378.93 192,974.15 125,558.85 192,974.15 136,678.23

2't,800.06

204,403.89

33,182.22

125,568.85 188,378.93 192,974.15 '125,568.85 192,974.15 158,478.29 237,586.11

'l7 t,339.52 161,214.74 154,940.14 171,339.52 154,940.14 172,39'1.49

18,953.93

't 57,101.16

27.931.41

171,339.s2 161,214.74 154,940.14 171,339.52 154.940.14 191,345.42 't85,032.s7

(45,770.68) 27,164.19 38,034.01 (45,770.68) 38,034.01 (35,713.26)

2,846.13

47,302.74

5,250.41

{4s,770.68) 27,164.19 38,034.01 (45,770.68) 38,034.01 (32,867.13) 52,553.54

D.

The Board of Directorc, at its lvleeting held on November 28, 2016, had fesolved to revise the Financial Statemenls for FY 2014 15 and FY 2015-16, voluntarily, by seeking

the approval of the Naional Company Law Tribunal ('NCLT"), in compliance with Section 131 of the Companies Act, 2013 and Rules presc bed thereundef. Accotdingly ihe
Cornpany has filed an application with the Naiional Company Law Tribunalseeking approvallof ihe Revision of the Financia Staternents ofthe Companyfotthe FY 2014-15

and FY 2015-16 to Wite ofi ihe outstanding Receivables and Loans & Advances ovef Two Financial years aggregating to Rs.110.55 Crores in the FY 2014-15 and Rs.

103.61 Crorcs in the FY 2015-16. The Petition has been rcjecied by NCLT and the company has flled an appealwilh NCLAT against ihe order of NCLT.No effect has been
given for the same in the financials.

n view of the defaults in ihe payment of interest in the case of Working capilal loans and payment of interest and loan installments in the case of Tetm Loans /Corporate
Loans ihe Companies Loan Accounts have been classified as NPA by the Lending Banks and Financial Instiluions and hence the provision for interest amounting to Rs.

169.67 Cr. ( P.Y Rs. 90 90 cr ) and Rs 28 60 CI.(P.Y Rs. 10 62 cr) has nol been rnade by the Company on iis Working Capital Loan and Term Loan / cofpofate loans

respectively. The ossoftheCompanyhasbeenunderslaledbyRsl982TCr(PYRs. 101.52cr). in viewofnon provision of Interest a mount

Thenguresfo|ihequartetended31stI!1arch20T8and31s1|\larch2017arearriVedatasdiffetencebetweenauditedfiguresinrespectoifU||financ]a
March 31, 2018 & March, 2017 and reviewed fiqures upio nine months period ended December 3l, 2017 & December 31, 2016 respective y.

Place : Hyderabad
2018

'44
(Aru n-oos ra)

Time Director
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llor rurlil report r!ith modrt;rd opini,rni
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I. SI, \O, Itrti.ulars

r. Audil QualiJicntion (en.h,rudil qunlifi.irion s€F.r!..rrrtv):

a. L).tnils of Audit Qurliijc,rtion:
I fhe aorr)liur\, hns.tetaultcJ jn reprYDicrt \rt Ju.'s tr) tl.lnlis/ trirrancial Institlrtions

druinil lhc cul]Lrnt finarriridl ycar. All loans outstandin!, \rcre classilied .ls NpA,s
bI d)c banks durx)g the preceding firancial r..rr. a,r(^,isjon ior ilit(,rcsi (excluditg
penal intereso nnrounti)g ro Rs. kr9 67 ar rnd Rs 2tj.60 Cr. or1 its t{orkrng
C.rpital l.oan all(l'Icr-rD Lo.Ir resp.cti\.e1v hns ot been madc in thc trroks bv the
ComPan\', as ll1.,rjc LoaI Ac.ount-- \\'cr.e ch5siticd ds Nlri b]. thi, i-eldnr6 dants
artrl Irinalcial ln:rtihrtiuns. Tlre los. .,f ihe ( (1n1pa')\, hns bc(rn undealrred b\.
1is.198.27 Cr. in Iicr.,, ot non provisioD .! lni.,rost anr(,urtt. If thc ilc.ruc(i intcrcst
or outrlandi,\l l'.nrk faciliiies debitu(l lo IJ&l_ n.counr thcn thc.oinparY rvill n.ur
i()ss o/ lts. 997 9s ( I

I lh! trad. r.cti!.rl)lrs.ou,J rot b. \.rili.r(l .,. .onlir"rdrion oi l>.:L:ntcs ]ras nrir
Leen rc.ciIed. lhe c6np,;ny' llai 1'|',ittc ol1 tr.de r(\r('ivabt('s nm()urtjnl] t() R!
69{.9ar Liores ir ihc cu.rer)t Iirrani:iJl rr.u. llte r.dlisrbilit! of r.mai irg rra.i(,
r!.(i!ill)ir:j aDL,Lrnting to lis.500fi{ CIorrs i\ i,r,loubr rrrd {:orrl.rnv h.rs not rnail,
rn\' provision 1\)r l;id a]rd D,)ubdul debts xr r ( ,rect r)l thcst re.civnbles_

,]. Sinac tht Conrlanl' h.r.i ot 01'lriicd ,r 1. lcclrnic[]/ntarket/.l,rnrne.cial

t.
2.

3.

8

Audited l'igurcs 1.1s

adjusting Ior

li)tal

ual
Lt 11r,).;j

ES 1S0 itl
\rr

5. 'l'otal Assctr;
6. i-irl)iliti.s
7 \.,( \\'orih

1l
l.l55r1s 5r
l35t)6-1. r7

I\.r shnfe

Arry otlcr lirr;nrial jh.rrr(s)

(Js l.lt arfropriatc b\ the

c\ illuali(rr i.): th! inventor\,, r\'e arL. unaLr. tt,,r,rnmfnt (rn the rlalizablc riluc.,i

I{s.ln Lalhs
Adjusted Iriilurrs
(audite.i figurcs aft€r
.rdiustjrg for
guitliIi..\tiotrs)

i1.199.71

iLrsrozt!
aLrLlsllT.l;i

(!.5',1
r0.11!s.93

2(JJ8E9.6l
(l(l(l;23.('91
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o,r Inrtr.t (]r .\udir Qu,rtii i..1tiors
nlong'i.ith .\nnu.rl .\udiicii Irjnan;ial li!su ltc - ( onsoli.lir.J

rudit r(.l,L,ri r\ ilh rnr)rl;i;e(i(for

Irarii(!rlars

strtrDrcr)i {,, Imprct of,\udir (Juatiri..rtiorts tor thc rin.rn.i)i ) !.r endcd 11.r!h rir, ?01s
lS.r R.'tulnrion 33 / 52 of rtlc S F,tlt (t_ODIt) (A,nc dnloir) I{(,gutations,20t;l

I, ..{udit('d fisi,rc( I,rs

adiuslnig Ior

I

r. Audit Qual;fi.atio,r (rr.h audir qualif icatio:r seprraret, ):

a- Delails of Audit Qualifi..rtion:

b.!!r r.ici\L,d Jlrr conrp.ri\ h,ts.irrirten off trnJc re.(rivaLlh\.rr.)urriin it l() R{
69i!n) Cr()rc:, irl thc ( o.r..nl finan.iil llrc redlisrt]ilit]. ('f re,rnirurtl rradts
re.ri\,at rs.lnltjulIinI l() Iis.5{)r) S.1 ir) dorbl ald colnlliur! hj! nt,l r)radL,
.ir)\ f.: (]! i\i(,r t, Iri.-t .r. J :),rUt)raui,{elts in res|rr t ,rt rh{,sc rL\ ri\ aln, ,

i. SiD.r ihc Colt\),Ir1! h.ts not (,htainerl any te.hrri.al/r)rark(,r/.onn)\crrjal

1. Tlrr Conp.rn! li r\ dt,i.rlrtted in rcpavDrcnt oF du(,s ro llirlks/lrinan.i,tl InstirLrrjonr
durntg dr! curr.nt fiiuncial \'car. AU loairs oursr.rndint! ri,ere classitied a\ NIrA,s
b1' th. b.r,rk,; du,jng llt, lre(edi[g firlanciaj vear. pror.ision tor irtcrc!f (c\,Judinu
l\rral initr.'st) , nounting t(, Iis. 169.67 Cr. and Its. 28.60 (_r. on irs \f,rrknr;
Clapilri Lo.r .n,j T.rrn l-oan h,spf.ri\reh, ha! n.it beL,| Dlade in thr tlr.rtr \ h\. ih.
CoDrpan\', ns th.5c Loin A.(Lrunrs lvere.t.rssific(l .rs Nl,A b!,ttrc l"cndnrg lian(.
ard Irinan.i.rl Instiirri()rls l'hc loss of tht, Cionrpany has btur urrJerstircd br
Rs 1!S.27 ( r. in virr\'(, non pro\.isiol of hterLst anr)unt. if thc a .rricd mtrr!.st
on ou tstan.ling bnnk faciliiirs d(.bitcd to p&t_ ac(ount thcn r]re conll)<rnt, rt.iI incur
bss (Jf Rs q9;9s al

2 lhr hade rr\.ci\i.r1,1es ({xrld not be rcrified as.(nrlirm.rtiot ol bai,rn.i,s Ius rlin

8.

SI. No.

l
2.

3. \et I''\)fir/ (l.ossl

'1o-19-1.)r

lliiil:.rj
2.

L.rini,,irs i ',-r Sh.r. t: ,4

5 'i otai i\sseis 1;E17ri )a
Iolil I iabilitr.{ 11)727 1e

{ 5,1 2.ls.9r ))
r\n! i,ther lindn.i.rl iLemi,J)

t.rs loll nIrIr,Jrrii . h1 ilir,

!rrlu.rlirri 1(, r Lh. . t!,, .{re rrnabll' t,}.i\r, nr.nt (,rL th(

I{s. |r Lakhs
\djustrd rieu'cs
{rudite({ iiguri,s a{ter
adiustins (or

-q 
un lificnti0ns )

i6.a2 5h

I i\rfl n(r 
.

(1{1td39.13)

lll 0:' r

2l: irl h.l
(.h178.17)



\h,r.i
.r.nrr'i)t.:t I hi(l) ri jir,.

t 
' l'l l't'1 r''ir' l.tl rr:,i ,,,rt,,sr\i,ru.:h(,,,.,r.,,,rrrrL.rn-i,r.,r,:.r,,,ii.r.\{,-,
,:'ri,.r 1 ,j i,rir,ri..(Jrts, 1!rnv..,therr,.,,,,.,r ri r,JLr. r,,....r..,;;,,,;,,.,,, ,,r,ili/ ri.i, rnlu,,(rl s,rtD,,

r l h! \trrut.r| audih l \ ul lllr Globrl I,1 ,, ,,,.s1, 1,1, ,rr ,),,, ,r, ; ,;:';;;:lrl:"ourc. 
rr,,. ,,, L,n,ir.\r h ,\ . 0,.n,, Ie., ,,1

rr". r., rr ar 'u"+ ,,,",,,",,r il''.'fr'l:ll: ' ji,,:;,1.:"i,1 
; .ll,,llI i ]:;i,rlur\.rl, r\.r\ 5rate.i rt rlLc rJ.rtc or \E

:,jr a. r i,,. s,.,,,,u,.,,' o;lu',;;,ii';'";:,lji'""':1t 
o' rj,nanciar Position is ar 31sr Mar.h

,.,JLh n Lh!ir r ud,rL),f;r;;,), i"' ' ,-., 
r,sciaimed opinion regardins, tl,e ar,(\.(,

6.

: nr,.rJ|l,r.r\.JU,lil,,r},,tB-(.tolJal 
Rc\uur.es I. \.]tc Limilc(l ha\,.r)entr,1r"d,nUr..rr ru,hr r(p,,rt ,h.,, ther Jr,. un.ihlc to obtJill Lhc ,1r,.\t (,,)l,rrIlr.rtlor. j. r ttr.r r.,rlu an\l urhcr p.:rrrbJes Jnr,,unfino(,,,,.rpr\.,r,r,.\ r.u,,h,,, mp,h.,n^(rii,::1,:r",";:";::l,l .:.,:lllllr.:l rr rr,r,l, a,,r

f.i\ ni\ n{\ ,^r tJr, l,d,i,. an,i ,,t_Fre: navablcs , ,f,.: .., ,,i"i ,i-,lll. ]l ,., ,,i.ilxrct,r(icd in TraJe rnJ OrIrr oar.iI
11,,,,,,:,,,t',.i",,,"-:,.;:,.,;;;i";;,:-;;Jil,,;',,1:i':llj:,"l,.tliji:^,1;.1;,or!t. jrr\,.t (.pi,r,.r)r,.ilurJrnjlrlr.dlttvcm",,,,,,r,f,",..,ra,,",.;.";;;j,,,,, ,'

8.
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