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CONFIDENTIAL i
Ref No: 2013-14/MUM/436
July 26, 2013
Mr. Anil Agrawal
Director - Finance
Remsons Industries Limited
88-B, Government Indusirial Estate
Kandivli {West), Mumbal - 400067
Dear Sir, -
Re: ICRA Credit Rating for Rs. 19.70 crore {revised from Rs. 21.45 crere) Bank Lines of Remsons Industries Limited (instrument detalls in

Annexure}

As you are aware that in terms of the mandate: lelter received from ils clients, ICRA is required to review all ifs rafings, on an annual bas’s, or as ang when
the circumstances so warranl.

Please rote that the Raling Committee of ICRA, afler due consideralion, has reaffirmed the tong term rating of the captioned LOC at [ICRA]BBB-
{pronounced ICRA triple B minus)t and the shorf term rating at [ICRAJA3 {pronounced ICRA A three). The outlook for the long term raling is Stable
The aforesaid ratings are valid ! July 19, 2014. ’ .

The ratings as stated above are speciic to lhe lerms and conditions of the LOC as indicated (o us by yoLs. In case there is‘any change in the terms ang
condilicns, or the size of the rated LOC, the same mus? be brought fo our notice immediately. Any such change would warraht a rating review. following
which there could be a change in the ratings assigned. .

ICRA reserves the right to suspend, wilhdraw, or revise he above ralings at any time on the basis of new information becoming avaitable or the required
information net being available, or such olher circumstances, which ICRA believes, could have an impact on the ratings assigned.

You are required to furnish a periodic statement {in the formal enclosed) confirming the timetiness of payment of all obligazions against the raled debt
programme finferest and principal abligations for fund based as welt as obligations under LOC/BG for non-fund based facility,

You ate also required to inform us forthwith of any default or delay in the payment of interes! andfer principal against the rated debt programme, or any
other debt instruments and/or barrowings of your company. Further, you are requested to keep us informed of any olher developments that could have a
direct or indirect impact on the debt servicing capabllity of your company, with such developments including, bul not fimited {0, any proposal for re-
schedulement or postpenement of repayment against any dues andfor debls of your company with any lender(s) andfor inveslor{s).

We thank you for your kind cooperation extendad during the course of the raling exercise. Please fet us know If you need any clarification.
With regards,

Yours sincerely,
for ICRA Limited

e

ANJAN DEB GHOSH
Senior Group Vice President Senior Vice President
Head - Corporate Sector Ratings
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Formal for periodic undetlaking
ITo'be sent periedically lo ICRA Limited by email and fax]

“Thg company has been reguiar in servicing al its principal and inferest cbiigations in a timely manner end there has nof been any delay or defaulf (3
missed or delayed paymen! in breach of the agread terms of the issue) during the specified period. We alsc confirm fhat there has heen no re-
schedulement in regard to any of company’s debi obligations. We also confirm that there hias been no overdrawal of the drawing power sanclioned by fhe
bank for a period of more than 30 consecufive days in case of bank faciliies which do not have scheduied maturity/repaymen dates.”

Annexure

[Details of Bank Limits Rated by ICRA {Rated on Long-Term Scale) l Amount {Rs. Crore) -
Term Loan
State Bank of lndia | 1.00
Cash Credit )
State Bank of India o 18.00
Total 19.00
Details of Bank Limits Rated by ICRA (Rated on Short-Term Scale) | Amount (Rs. Crore)
LC Limit

Stete Bank of India _ ' I 050
Bank Guarantee
State Bank of India 0.20
Total ) 0,70
Grand Total 19.70




