Reliance Infrastructure Limited
A Devidas Lane, Off SVP Road Tel: +91 22 3009 9999

Near Devidas Telephone Exchange Fax: +91 22 3009 8852

Borivali (W) www.rinfra.com
Mumbai 400 103, India

May 16, 2013

The General Manager The Manger

Listing Department Listing Department :
BSE Limited National Stock Exchange of India limited
Phiroze Jeejeeboy Towers Plaza, 5" Floor, Plot no.C/1, G Block
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
Mumbai- 400 001 Mumbai- 400 051

Telephone : + 91 22 2272 8013/ 8184/ Tel : 91 22 2659 8235/8236/8100-8114
8307/ 1233 /1234 Fax : + 91 22 2659 8237/38

Fac: iilagcele NSE Scrip Symbol: RELINFRA

3121/2037/2039/2041/2061/3719
BSE Scrip Code: 500390

Dear Sirs,

Sub: Rating of financial instruments

Pursuant to the requirements of the Listing Agreement, we enclose herewith copies
of ratings received from C.edit Analysis & Research Ltd. and Brickwork Ratings India
Pvt Ltd.

Kindly take the disclosure on record.

Yours faithfully
For Reliance Infrastructure Limited

( /]VUA;-‘

Ramesh Shenoy
Company Secretary & Manager

Encl: as above
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4™ Floor, Godre) Coliseurn,
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Mr, Rajat Kumar Singh Sion (Eost), Murnbei - 400 022, INOIA.

Senior Vice President — Project Finance, B 1 67543456 Fax: (022) 67543457

Relianee Infrastructure Limited E-mail : care@careratings.com

Reliance Centre, 1% Floor, www.careralings.com

.19, Walchand Hirachand Marg,
Ballard Estaie
Mumibai - 400 001

L

May 06, 2013
Confidential
Dear S,

Credit rating for outstanding Non-Convertible Debenture issue of
REs. 365.00 crore

On a review of recent developments including operational and financial performance of your
company, our Rating Commilfee has revised the rating of “CARE AA’ [Double A] to ‘CARE
AA-* [Double A Minus] to the long-term non-convertible debenture (NCD) issue of the
company for an outstanding amount of Rs. 365.00 crore. The NCDs would have tenure of six

years repayable in 3 equal installments in fourth, fifth and sixth year from the daie of issue.

2. Instruments with this rating are considered to have the high degree of safety regarding

timely servicing of financial obligations. Such instruments carry very low credit risk.

3. Our rating symbols for various medium and long term instruments (including NCDs)

are annexed. The rationale for the rating will be communicated o you separately.

4, CARE reserves the right.to undertake a surveillance/review of the rating from time to

time, based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis

:UW

of new information or in the event of failure on the part of the company to furnish

such information, material or clarifications as may be required by CARE. CARE shall
also be entitled to publicize/disseminate such suspension / withdrawal / revision in the

assigned rating in any manner considered appropriate by it, without reference to you.

6. Users of this rating may kindly refer our website www.careratings.com for latest

update on the outstanding rating.
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7 CARFE ratings are not recommendations to sanction, renew, disburse or recall the

u

concerned bank instruments.

If you need any clarification, you are welcome to approach us in this regard,

Thanking you,

Yours faithfully

paothpt 2

[Anubhav Sharma] [Dhaval Patel]
By. Manager Sy, Manager

Encl: As above

Disclalmer

CARE's vatings are opinions on credit gquality and are not recommendations te sanction, renew, disburse or
recall the concerned bank facilities or to buy, sell or hold any securlty. CARE has based lis ratings omn
information obtained from sourees believed by It to be accurate and reliable. CARE does net, however,
guarantee the accuracy, adequacy or completeness of any Information and Is not respensible for any ervors or
omisslons of for the results obtalned frem the use of sueh Information. Most entities whose bank
facilitles/instruments are rated by CARE have pald a eredit rating fee, based on the amount and fype of bank
facilitles/instruments.
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Annexure

A) Rating Symbols and Definitions for Long /Medium -term instruments

7 Instruments with this rating are considered to have the highest degres of
CARE AAA | safety regarding timely servicing of financial obligations. Such instruments
carry lowest credit risk,

Instruments with this rating are considered o have high degree of safety
CARE AA | regarding timely servicing of financial obligations. Such instruments carry
very low credii risk.

Instruments with this rating are considered to have adequate degree of safety
CARE A regarding timely servicing of financial obligations. Such instruments carry
low eredii risk.

) Instruments with this rating are considered to have moderate degree of safety
CARE BBB | regarding timely servicing of financial obligations. Such instruments carry
moderate credit risk. :

Instruments with. this rating are considered to have moderate risk of default
CARE BB Lo L Y . .
regarding timely servicing of financial obligations.

Instruments with this rating are considered to have high risk of default
CAREB S T . C

regarding timely servicing of financial obli gations.

Instruments with this rating are considered to have very high risk of default
CAREC o - . A

regarding timely servicing of financial obligations.
CARE D izit;umen‘ts with this rating are in default or are expected to be in default

Modifiers {"+" (plus) / "- “(minus)} can be used with the rating symbols for the categories
CARE A4 to CARE C, The modifiers reflect the comparative standing within the category.
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CREDIT ANALYSIS &
ESEARCH LTD.

4" Foor, Godrey Colseurn, '

Somgiya Hospltal Road,

Off Eastem Express Highway,

Slon [Eash, Mumbai - 400 022, INDIA.

B . 67543456 Fow: (022} 67543457

E-mail | core@carerclings.com
www.careralings.com

Mr. Rajat Kumar Singh

Senior Vice President — Project Finance,
Relinnce Infrastructure Limited

Reliance Centre, 1% Floor,

19, Walchand Hirachand Marg, Ballard Estate
Mumbat - 400 001

May 06, 2013
Confidential

Dear Sir,

Credit rating for Commercial Paper/Short-term Debt issue of Rs. 200.00 crore

On a review of recent developments including operational and financial performance of your
company, our Rating Commitiee has reaffirmed the rating ‘CARE A1+ [A One Plus] rating
assigned to the Commercial Paper/Short-term Debt (CP/STD) issue of your company for a limit

of Rs. 200 crore, with a maturity not exceeding one year.

9. Instramenis with this rating are considered to have very strong degree of safety regarding
timely payment of financial obligations. Such instruments carry lowest credit risk, Our
rating symbols for various ratings for short term instruments and explanatory notes

thereon are annexed.

3. Please arrange to get the rating revalidated, in case the issue is not made within twe

months from the date of this letter.

4.  Please inform us the details of issue [date of issue, name of investor, amount issued,

interest rate, date of maturity, etc.] as soon as it has been placed.

5. CARE reserves the right to undertake a surveillance/review of the rating from time to
time, based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

6. CARE reserves the right to suspend / withdraw / revise the rating assigned on the basis of
new information or in the event of failure on the part of the company to furnish such

information, material and clarifications as may be required by CARE. CARE shall also be
Page 1 of 3




entitled to publicize / disseminate such suspension / withdrawal / revision in the assigned
rating in any manner considered appropriate by it, without any reference o you.

Users of this rating may kindly refer our website www.careratings.com for latest update on

the outstanding rating.
8. CARE ratings are not recommendations to buy, sell, or hold any securities.
If you need any clarification, you are welcome to approach us in this regard.

Thanking you,
Yours faithfully

3

‘ A y
M W3
[Anubhav Sharmaj [haval P@é@]
Dy. Manager : Sr. Manager
Encl: As above
Disclaimer :

CARIE’s vatings are opinions on credit quality and are not recommendstions to sanction, renew, dishurse
or recall the concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on
information obtained from sources believed by it to be aceurate and reliable. CARE does not, however,
guarantee the accuracy, adequacy or completeness of any information and is not responsible for any
errors or omissiens or for the resulfs obtained from the use of such information. Most entities whose
bank facilities/instraments are rated by CARE have paid a credit rating fee, based on the amoun{ and
type of bank facilities/instruments,
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Apnexure

A. Rating Symbols and Definitions for Short Term Debt Instrumenis — Revised
symbols and definiiions

Symbols Rating Definition
Instruments with this rating are considered to have very sirong degree of safety

CARE Al regarding timely payment of financial obligations. Such instruments carry lowest
credif risk.

CARE A2 Instruments with this rating are considered to have sirong degree of safety
regarding ilmely payment of financial obligaiions. Such instruments carry low
credit risk.

CARE A3 Instruments with this rating are considered to have moderate degree of safety
regarding timely payment of financial obligations, Such instruments carry higher
credit risk as compared to instruments rated in the two higher categories. '

CARE A4 Instruments with this rating are considered to have minimal depree of safety
regarding timely payment of financial obligations. Such instruments carry very
high credit risk and are susceptible to default.

CARED Insiruments with this rating are in default or expected to be in default on maturity.

Modifler {"+" (plus)} can be used with the rating symbols for the categories CARE Al io
CARE A4. The modifier reflects the comparative standing within the category.
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CREDIT ANALYS IS &

RESEARCH LTD.

4™ Floor, Godre; Collsaum,

Sormaiya Hospiial Road,

Off Easlem Express Highway,

Sion (East), Mumbai - 400 022, INDIA.

1 67543456 Fax : (092) 675434577

Mir. Rajat Kumar Singh E-mall | care@careraiings.com
www.coreralings.com

Senior Vice President — Project Finanee,
Reftance Infrastructure Limited
Reliance Centre, 1% Floor
19, Walchand Hirachand Marg, Ballard Estate
Mumbai ~ 400 001

May 06, 2013

Confidential

Dear Sir,

Credit rating for bank facilities of Rs. 700.00 crore

On a review of recent developments including operational and financial performance of your
company, our Rating Commitiee has revised the rating of ‘CARE AA’ [Double A] to ‘CARE AA-
"{Double A Minus] to the long-term bank facilities of Reliance Infrastructure Limited (RInfra).
This rating is applicable to instruments having tenure of more than one year. Instrumenis with this
rating are considered to ha‘vs high degree of safety regarding timely servicing of financial
obligations. Such instruments carry very low credit risk, (Refer Annexure 1 for details of rated

bank facilities)

2. Our Rating Committee has reaffirmed the rating of ‘CARE A1+’ [A One Plus] assigned to the

short-term bank facilities of your company. This rating is applicable to facilities having a tenure

upto one year. Instruments with this rating are considered to have very strong degree of safety o
regarding timely payment of financial obligations. Such insttuments carry lowest credit risk.

(Refer Annexure 1 for details of rated bank facilities)

3. Our rating symbels for various ratings for long/short term instruments and explanatory notes
thereon are given in Annexure 2, The rationale for this rating will be communicated to you

separately.

4. CARE reserves the right to undertake a surveillance/review of the rating from time to time, M-
based on circumstances warranting such review, subject to at least one such review/surveillance

cvery year,
Page 1 of 5
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CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis of new
information or in the event of failure on the part of the company to furnish such information,
material or clarifications as may be required by CARE. CARE shall also be entitled to
publicize/disseminate such suspension / withdrawal / revision in the assigned rating in any
manner considered appropriate by it, without reference to you.

6. CARE ratings do not take into account the sovereign risk, if any, attached to the foreign

currency loans, and the ratings are applicable only to the rupee equivalent of these loans.

7. Users of this rating may kindily refer our website www.careratings.com for latest update on the

outstanding rafing.

8. CARE ratings are mot recommendations to sanction, renew, disburse or recall the coneerned

bank instrumenis.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Yours faithfylly,

0

Qe )
W W
[Anubhav Sharma] [Dhaval Patel]
by. Manager Sr. Manager
Encl: As above
Disclalmer

CARE's ratings are opinfons on credit guality and are not recommendations to senction, renew, disburse or recall the
concerned hank facilities or to buy, sell or hold any securlty. CARE has based its vatings on information obtalned from sources
bealieved by it to be accurate and reliable, CARE does not, however, guarantee the aceuracy, adequacy or completeness of any
information and Is neot responsible for any errors or omissions or for the results sbtained frem the use of such information.
Most entltles whose bank facilities/Instruments are rated by CARE have paild a eredit rating fes, based on the amount and
type of bank facilities/instraments,
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Annexure 1

Details of vated facilities as at Miarch 23, 2013

1. Long-term Instrument

1. A. Fand based

(Rs. crore)
FL

Two annual installment of Rs. 33 33 crore and on annual
1. South Indian Bank 100.00 | installment of Rs, 33,34 crore afier moratorium of 2 years.

Three annual installment of Rs. 50.00 crore after moratorivm of 2
2, Souih Indian Bank 150.00 | years.

Two annual installment of Rs. 16.67 crore and on annual
3. South Indian Bank 50.00 | installment of Rs. 16.66 crore after moratorium of 2 years,
4, Corporation Bank 100.00 | Eleven equal semi-annual installments.

Total 400.60

Total long-term instrument rated (1.A): Rs. 400.00 crore

2. Short-term Instrument

2. A, Fund based

(Rs. crore)
S.No. | Lender [Amount| 7 Repayment Terms N
i. ICICI Bank 300.00 | Bullet repayment on maturity date i.e. February 19, 2014,
Total 300.00

Total short-term instrument rated (2.A): Rs. 300.00 crove

Total instrument rated {(1.A+2.A): Rs. 700.00 crore e
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Anunexure 2

A) Rating Symbols and Delinitions for 1 gmg Medium Term Debt Instruments

‘Eﬁi

Symbols Rating Definition
Instruments with this rating are considered to have the highest degree of safety

CARE AAA regarding timely servicing of financial obligations, Such insiruments carry

lowest credit risk. o

Instruments with this rating are considered to have high degree of safety
CARE AA regarding timely servicing of financial obligations. Such instruments carry very

low credit risk.

Instruments with this rating are considered to have adequate degree of safety
CARE A regarding timely semcmg of financial obligations. Such instruments carry low

credit risk.

Instruments with this rating are considered to have moderate degree of safety
CARE BBB regarding timely servicing of financial obligations. Such instruments carry

moderate credit risk.
. Instruments with this rating are considered to have moderate risk of default
CARE BB L oL . .

regarding timely servicing of financial obligations.

Instruments with this rating are considered to have high risk of default regarding
CARE B . . . L

titnely servicing of financial obligations.

Instruments with this rating are considered to have very high risk of default
CARE C S . . L

regarding timely servicing of financial obligations.
CARED Instruments with this rating are in defauli or are expected to be in default soon.

Modifiers {"+" (plus) / "-"(minus)} can be used with the rating symbols for the categories CARE

AA to CARE C. The modifiers reflect the comparative standing within the category.
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Annexure 2 {(comtd.)

B) Rating Symbols and Definitions for Short -term jnstruments

' Symbols

Rating Definition
Instruments with this rating are considered to have very sirong degree of safety
CARE Al | regarding timely payment of financial obligations. Such instruments carry lowest
credit risk. ’
Instruments with this rating are considered to have strong degree of safety regarding
CARE A2
iimely payment of financial obligations. Such instruments carry low credit risk.
Instruments with this rating are considered to have moderate degree of safety
CARE A3 | regarding timely payment of financial obligations. Such instruments carry higher
credit risk as compared to instruments rated in the two higher categories.
Instruments with this rating are considered to have minimal degree of safety
CARFE A4 | regarding timely payment of financial obligations. Such instrumenis carry very high
credit risk and are susceptible to default.
CARE D | Instruments with this rating are in default or expected to be in default on maturity.

Modifier {"+" (plus}} can be used with the rating symbols for the categories CARE Al to CARE A4, The
modifier reflects the comparative standing within the cotegory.
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BWR/BNG/RL/2018-14/N S/00LY Traw
April 30, 2013

To

The Managing Director

Reliance Inirastruciiire Linnited

Devidas Lane, Off SVP Road,

Near Devidas Telephone Exchange,
Borivali (W) Muambal - 400092

Dear Sir,
Sub: Rating Secured NCD Issue of € 500 Crores (¥ Five Hundred only) with a
tenor up to 5-7 years.

Thank you for giving us an opportunity to undertake Rating of the proposed
Secured NCD Issue of € 500 Crores of Reliance Infrastructure Limited having a
tenor up to 5-7 years.

Based on the information and clarifications provided by your company, a3 well as
information available in public sources, Brickwork Ratings is pleased to inform
you that Reliance Infrastructure Lid. s Secured NCD Issue of 500 Crore has
been assigned BWR AA (Pronounced BWR Double A) (Outlook: Stable)
Rating. Instruments \with this rating are considered to have high degree of
safety regarding timely servicing of financial obligations. Such instruments carry
very low credit risk.

The Rating is valid for one year from the date of assignment. Brickwork Ratings
would conduct surveillance every year till maturity/redemption of the
instrument. Please note that Brickwork Ratings would need to be kept informed
of any significant information/development that may affect your Company’s
finances/performance without any delay. The above Rating is subject to terms
and conditions that were agreed in your mandate dated April 17, 2013 and other
correspondence, if any and Brickwork Ratings standard disclaimer appended
below.

Please let us have your acceptance for the rating on or beforc May 07, 2013.
Unless acceptance is received by us by the said date, the rating is not valid and
should not be used for any purpose whatsoever.

Bast Regards, .

%\,\w an i
ﬁﬁvﬁé/gweiraja

Head - Rating Administration

Disclaimer: Brickwork Ratings (BWR) has assigned the rating based on the information obtained from the issuer and other

rclinble sources, which are deemed to be accurate. BWR has taken considerable steps to avoid any data distortion; however, it
does not examine the precision or completeness of the information oblained. And hence, the information in this report is
presented “as is” without any express or implied warranty of any kind. BWR does not make any representation in respect to the
wruth or accuracy of any such information. The rating assigned by BWR should be treated as an opinion rather than a

recommendation to buy, sell or hold the rated instrument and BWR shall not be liable for any losses incurred by users from any

use of this report or its contents,

R has therizht 1o.¢!

suspend o} withdray the ratings at any thme for anv yeasons.
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CREDIT ANALYSES &
E%EA%QH LTD.

4™ Flooy, Godre) Coliseum,

Somaiva Hosplial Road,

Off Eastern Express Highway,

Sion {East), Mumbai - 400 022, INDIA, |

5@? 675434586 Fox : [022) 67543455
E-mnall @ care@careraiings.com

www.carerctings.com

Mir. Rajat Kumar Singh

Senlor Vice President — Project Finauee,
Relianece Infrastruciure Limited
Reliance Centre, 1* Floor,

19, Walchand Hirachand Marg,

Rallard Estaie

Mumbai - 400 001

May 10, 2013

Confidential

Dear 5ir,

Credit rating for Propoesed Non-Convertible Debenture issue of
Rs. 780.00 crore

Please refer to your request for rating of proposed long-term non-convertible debenture (NCD)
issue aggregating to Rs.780.00 crore of your company. The NCDs would have tenure of seven

years with bullet repayment at end of seventh year,

2. Our Rating Commitiee has éssigned a ‘CARE AA- [Double A Minus] rating to the
aforesaid NCD issue. Instruments with this rating are considered to have the high degree
of safety regarding timely servicing of financial obligations. Such instruments carry very
low credit risk. Our rating symbols for various medium and long term instruments
(including NCDs) are annexed. The rationale for the rating will be communicated to you

separately.

3. Please arrange to get the rating revalidated, in case the issue is not made within a period of
six months from the date of our initial communication of rating to you (that is May 01,

2013).

4. 1In case there is any change in the size or terms of the issue, please get the rating

revalidated.

5. Please inform us the details of issue [date of issue, name of investor, amount issued,
interest-rate, date of payment of interest, date and amount of repayment eic.] as soon as

the NCDs have been placed.

& Page 1 of 3




2 Ratings

6. Kindly arrange to submit to us a copy of each of the documents periaining to the NCD
issue, including the offer document and the trust deed.

7. CARE reserves the right to undertake a surveillance/review of the rating from time fo
time, based on circumstances warranting such review, subject to at least one such
review/surveillance every yeat.

8. CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis of
new information or in the event of failure on the part of the company 0 furnish such
information, material or clarifications as may be required by CARE. CARE shall also be
entitled to publicize/disseminate such suspension/withdrawal/revision in the assigned

rating in any manner considered appropriate by it, without reference o you.

9. Users of this rating may kindly refer our website www.careratings.com for latest update on

the ouisianding rating.
10. CARE ratings are not recommendations to buy, sell or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Vours faithfully,
e .
/ ‘\% ’ * 3
[Anubhay Sharma ] [Dhaval Patel] —
Dy. Manager Sr. Manager e
Encl: As above
| Disclaimer e

CARE’s ratings are opinions on credit guality and are not recommendations to sanction, rencw, dishurse
or recall the concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on
information obtained from sources believed by it to be accurate and reliable. CARE does not, however,
guarantee the accuracy, adequacy or completeness of any information and is not responsible for any
errors or omissions or for the results obtained from the use of such information, Most entities whose
bank facilities/instruments are rated by CARE have paid & credit rating fee, based on the amount and

type of bank facilities/instruments.
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Annexure

A, Rating Symbols and Definitions for Long /Medium Term Debt Instruments

Symbels Rating Definition

) Instruments with this rating are considered to have the highest degree of safety
CARE AAA regarding timely servicing of financial obligations. Yuch instruments carry
lowest eredit risk,

Insiruments with this rating are considered to have high degree of safety
CARE AA regarding timely servicing of financial obligations. Such instruments carry

: very low credit risk. :

Tnstruments with this rating are considered to have adequate degree of safety
CARE A regarding timely servicing of financial obligations. Such instrumenis carry low
credit risk.

Instruments with this rating are considered to have moderaie degree of safety
CARE BBB regarding timely servicing of financial obligations. Such instramenis carry
moderate credit risk.

CARE BB Instruments with this rating are considered to have moderate risk of default
regarding timely servicing of financial obligations.
Tnstraments with this rating are considered o have high risk of default

CARE B regarding timely servicing of financial obligations.
Tnstruments with this rating are considered to have very high risk of default
regarding timely servicing of financial obligations.

CARE D Instruments with this tating are in default or are expected 10 be in default soon.

Modifiers {*+ (plus) / "-"(minus)} can be used with the rating symbols for the categories CARE AA to
CARE C. The modifiers reflect the comparative standing within the category.

2 .
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