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29 January 2013

Reliance Industries Limited

Pricing of US$800 million 5.875% Senior Perpetual Notes

Reliance Industries  Limited ("RIL"/"Company") today announced  that  it has priced a  Rule

144A/Regulation S offering of US$800 million 5.875% Senior Perpetual Notes (the'Notes").

The Notes shall rank pari passu with all other unsecured and unsubordinated obligations of the

Company. The Notes have no fixed maturity date and the Company will have an option, from time

to time. to redeem the Notes, in whole or in part, on any semI-annual interest payment date on or

after February 5,2018 at 100% of the principal amount plus accrued interest.

This transaction is significant on various accounts -

•      First ever US Dollar senior, fixed for life, non.deferrable perpetuai issuance out of Asia

Lowest coupon achieved for a US Dollar senior true perpetual issuance globally to dette

Largest perpetual issuance by an Asian company in 2013 YTD (including subordinated and

hybrid structures)
. Lowest coupon for a rated US Dollar perpetual Issuance in Asia to date (including

subordinated and hybrid StructureS)
·       First US Dollar bond issuance by RIL in the public markets since  1997

The  Notes  have been priced  at  par to yield fixed interest of 5.875%  per annum, with  interest

payable semi-annually in arrears. There is no coupon step up or rate reset in the pricing of the

Notes. RIL will apply the net proceeds to fund its Ongoing capital expenditure in the infrastructure

sector, in compliance with Reserve Bank of India regulations.

The transaction was about 4 times over-subscribed with an order book of close to US:B 3 billion from

high    quality   investor   accounts. The transaction witnessed participation   from    more   than    1 80

accounts from Asia, Europe and the United States.

In terms of geographic distribution, the Notes were distributed around 53% in Asia, 27% in Europe

and 20%  in  the   United  States. The Notes were distributed  to high quality fixed income

accounts around 53% to private banks and 47% to Institutional investors.

This landmark transaction develops Reliance's credit curve in the US Doilar market with a perpetual

notes issuance, building on previous 10-year and 30-year Asues.

Mr V Srikanth, Joint Chief Financial Omcer of Reliance commented, 'We are delighted that top
quality institutional and retail investors equally participated in this landmark offering from Reliance.

This is a strong testimony to our credit profile as we extend our debt maturities, diversify our

sources of financing and at the same time retain flexibility to manage the cost of debt.
"
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Ms Lisa Carnoy, Managing Director and Global Head of Capital Markets, Bank of America Merrill

Lynch, a Joint Global Coordinator and Joint Book Running Manager commented, "This was a

landmark transaction that opened Lip the Asian markets for the first senior f xed for life perpetual

issuance. The quality of the book reamrms the preeminent position Of Reliance and builds on its

tr ck record of market setting transactions."

Bank of America Merrill Lynch, Citigroup Global Markets and HSBC acted as Joint Global

Coordinators and Joint Book Running Managers. Barclays Bank plc, Deutsche Bank, J,P. Morgan

and The Royal Bank of Scotland plc acted as Joint Book Running Managers,

- End -

These  materials are not for distribution  (directly or  indirectlyl  in  or to the United  States,  New

Zealand, South Africa or Japan.  They are not an offer for sale of securities, nor a solicitation

to purchase or subscribe for securities, in the United States, New Zealand, South Africa or

Japan or any other jurisdiction where such offer, sale or solicitation would be unlawful.

Further, these materials do not constitute an offer to the public of securities in India within

the meaning of the Indian Companies Act, 1956 or any other applicable statutes, rules and

regulations of India.  The securities have not been registered under the U.S. Securities Act of

1933, as amended (the "Securities Act"), and may not be offered or sold in the United States

absent registration or an exemption from registration under the Securities Act The

Company does not intend to register any part of the offering in the United States or to

conduct a  public offering of securities in the United  States.

Ahout RIL

Reliance Industries Limited (RIL) is India's largest private sector company on 811 major financial

parameters with a turnover of INR 339,792 crore (US$ 66.8 billion), cash profit of INR 31,994 crore

(US$ 6.3 billion) and net profit of INR 20,040 crore (USS 3.9 billion) as of March 31, 2012.

RIL is the first private sector company from India to feature in Fortune's Global 500 list of 'World's

Largest Corporations' and 'World's Top 100 companies', ranking 99'h in terms of revenues and  130m

in terms of profits jn 2012. RIL ranks 68th in the Financial Times' FT Global 500 list of the world's

largest companies. RIL is ranked amongst the '50 Most Innovative Companies - 2010' in the World

in a survey conducted by the US financial publication - Business Week in collaboration with the

Boston Consulting Group (BCG). In 2010, BCG also ranked RIL as the second highest 'Sustainable

Value Creators' for creating the most shareholder value over the decade in the world.

Key Contact:
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