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BP AND RELIANCE INDUSTRIES ANNOUNCE INCORPORATION OF
INDIA GAS SOLUTIONS PVT. LTD.

Joint venture for sourcing, marketing and transporting natural gas

Reliance Industries (RIL) and BF today announced the incorperation of (ndia Gas Zalutions
Pvt, Lid., & BO:ED jmint venture company which will focus on global sourcing and marketing
of natural gas in India. The jont venture company will also devslop infrastructure to
accelerate transpertaticn amd rmarketing of natural gas within the country, India Gas

Solutions Pyt Ltd. will be funded with eque! equity Tram BP and RIL.

The company's Board semprises six members with agual representaticn from BP and RIL,
Kris Sliger from BF will be appointed Chairman and RIL's Bibhas Ganguly will be appointed
Vice-Chairman. The executve team comprises Hiten Mehia (BF), Chief Executiva Officer;
Suresh Manglani {RIL), Chief Financial Officer; Amit Mshta (RIL), Chief Oparating Officar

and Brian Dodsan (BP), Chief Cammearzial Officer.

Speaking on the occasion, Sashi Mukundan, Region Fresidant and Country Head, BF India
said, 'Cur vision is to see the RIL-BF joinl venlure campany emerge as a8 major participant in
meeting India's grewing gas demand . The need for assured gas supplies ta fuel this growth
is crucial and the RIL — BP partnership is in a unique position to contricute significantly in

this respect.’

‘The incerparation of the joint venture company 15 a significant step in the relalicnship of RIL
and BP ena further establishes the commitrment of both the parties to the Indian market'
said FMS Frassd, Executve Director, BRI, ‘Bemand for gas has been grewing at an
exponential rate and we anticipate natural gas to emerge as the preferred choice of fusl

given its properties gs a cleaner and sustainable fuel source’,
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India Gas Sclutions will commence operations with 30 employses secended fram BF and
RIL, with deap experience n the gas pbusiness, both in India and internationally. This jeint
venture will assume the administration of the existing gas contracts to KGDE customers,

and will alse pursue other oppertunities, imcluding LNG import.

Nates to editors:

v Relionee Industies Limted (BIL) @ noia's laigest privale sectar company on all major linancial
parareters wilh a turpover of [N 7 BEEGT crore (USH BE.O dhon), cast mobit of INR 34,530
crove [USE 7.7 illon), nel profit of INR 20,288 crare: (UZE AL billion) and nel worth of MR
151,040 crore (USE 34.0 billion) as of March 2%, 20171, RIL g (he lirs private geclor company
frorm India 1o feawre m the Fortune Global S00 st ol "World's Lurgust Corporations' andd ranks
11000 amang=l the veerld's Top 200 companics in 1erms of profits. BIL ranks GEth in the Tinaneai
Times FT (Glohal 500 Lst of Ine world's largest companios. BIL s ranked amongst he 50 Mo
Innovative Campnnies - 2000010 e Woerld i a survey conducled by the US Tinancal publication -
Eusmess Woaoer n collaboratian with tha Boston Consaling Group (8C3G). In 2000, BCG slso
ranked RIL a5 the second highesl 'Sustainable Valus Crealors’ tor creating the mosl sharshalder
valua ever the decoda n the world, For more delals gao Lo wewy O e,

« B hag a sTrang presence o ncha hoth throagh its scquisiion ol @ 20 per cenl @ake in 21 ol and
oz producuon shanng contiaas (PSCs) that Gelinnce operates i India {including the preducng
KG 365 block) as well iTs downstizam and allemative cnergy busineasas, Castral Incha Linvted s a
markant laader n the retal motomohve laincent businsss, including car enmng oils, preamuny 4-
shoke motoeyuls wis and mgli-orads dissel engme o, Castral also opsrates i the industnal
and maring ubncants markets, Tata BF Salar, & joinl ventura belween BP Solar and the Tata
roup, has been operating in India since 1989, 101y a leader in the Indian solir enargy masrkel,
rrarndactuning solar cclls, solar 1Y rccdules and systems. B employs around 8,000 people (bolh
throct et ondiect =allom Inca, wilh s mane canoes of employenent i Mamha, Delhi,
Bangalore, Calcutla and Chznnai. For more details oo 1o wyww. bp.com/ngia.

Further infarmation:

: Office: 27 Prass Office ! Office: B Press Offica Office: Reliance Press Olfice

" Loecation: London Location: Inda Location: Mumibza), India

" Phone : +44 20 7485 4076 Phone : +31 17 45755000 Phone : +31 22 22785437

-ENDS-




