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ACHARIEI

Bont'ay sh.kE .hange Limited

Nation l Sto& Ekh.nge of Inaia Lid,,
Ex.hang€ Plaza, C-1, Bloc( - G,
Bmiha Klrla comdd, Bmdra (E),

R€: Audited limn ial Resulk pf TIL limited ('the Compatry'l for the fo{rth ouan- dd
fina.ial vee end€d on 31n Mad. 2m7

Purs{ant lo Regularion 33 of the SEBI (Listing ObligatioN md Dis.losu€ rcqlircmeris)
Regrlationr 2015, we aE enclosing h@wiih th. Audibd Financial Resulls oi tho Company
tog€the. a.ith tlE Indepdddt Audlrols Report (todi sr,ndalonc & Consolidated) lor ine
fourdr quarter and fitun.ial year snddd d 31n March, 2017 as aplroved b, the Board of
Die.tors of the compay at ts Meeting tuld ioday, tnc l3'r, May, 2OU along with a
drla€tid m moditud opinim m llnm.ial ftsults.

Kindly tate the above on your reords.
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D
Haskins & Sells

eloitte

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF

we have audited thF acconpanying statement of standatone Finaica Results of TrL
Limited fthe company") for re year ended 31 r,tarch 2017 (,the statemenfl, bejnqqub-'L.ed b/ ' -.ompcn, ..outr"nen. or Reo-aton 3r or rne sEBl

''' 
.o oohgor'o . and D s( o uF F"d .e- enr., pcq . a1o.s 2at5

Thisstatement, wh ch s trie responsib ity or the Company,s Manaqement and approved
by the Board or O rectors, has been comp ed from th€ retared standarone iinanciat
statements wh clr has been prepared in a..ordance with the account nq standards
prescribed under Secton 133 of rhe Compan esAct,2013, read wth reevadt rur€s ssueda'e ird- a'd o.he. o..o'ro o| oF. g.rE'dt, o.!ep.cd,n d,a. Ou,.e pon,b I

o. on h. c.dLer e. . od bd on

3. We conducted our aud r n accordance w rh rhe Standards on Aud tinc ssued by the
lnrttute ofchadered accounrants oflnd a. Those standards require rhar we comptywith
eth calrequ rements and pan and perform the audittoobta n reesonabteassuranceabout
whetrrerthe statement s fre€ fiofr materia m ssratetoent.

An aud t invoives perrorminq procedures to obtain audit evidence about the amounts and
lhe discosures in the Stat€hent, The procedurcs se ect€d depend on the audror,sjudqment, in.lud n9 the assessment of the risks of materiat m setateme.t of the
Statement, whether due to fraLd or €ror. ln makinq those rsk assessments, rhe auditor
considers interna contro reevanrto the companyis preparaton and fa r preseotation ofihe statement n order to dessn audt procedure5 that are approprate n the
c rcumstances, but not ror the purpose of expressin! an opinon on the effecriveness of
the Company's nter.a contro. An audt atso incudes evatuatnq the approprilreness of
the account ng pol.les lsed and th€ reasonabeness ofrhe accountino estimates mad€ bv.-c 14d ogeaenr .p.eeenraro.o.n:Sra-pran,.

w. b- p.e a o .. s s. .i. e. . dno apo op. a.- ro p.o,,oe

'1 In our oprnion and to the best or our inrormation and accord ng ro the exptaiations qiven
to us, the statement:

t)

{)

rs presented n accordance wth the requirem€nts of Requtation 33 of rhe SEBI
(List n0 ob qations and Disclosure Requ rements) Reouraton5,2o15j and

q ves a tru€ and fair vi€w n conlorm ty wth the aforesard A.countnq Standads
and other account n9 prtictp€s gen€ralty accepted n hd a, of the nei profit and
otherfinaicat nformanoi ofthe Comoany for th€ vear ended 3l March 2017.



The Statement includes the results for rhe Quarter
balanclng filure between audited figures in rcspect
pub lshed year to date fsuies up to the third quarter
were slbject€d to lrmrted review by us.

ended 31 March 2017 belng the
of the full finan.ial year and the
ot the curent flnanclaly€r which
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Deloitte
Haskins & Sells

IN DEPENDENT AU DITORS'REPORT
TO THE BOARD OF DIRECTORS OF

we have aud ted the accompanying statement ofconsotidated F nancatResutts of
IIL LIMITED ('.the Soldrno Company") an! lts subs d a./ (the Hotdino company
and ts subs diaty together refered to as "the c6up") forthe year ended 3! r4arch
2017 f\he stat€ment'], be n9 subhirted by the Hot,j no Company pursuant to rhe
requn€ment of Reguaton l3 or the sEBl (Lstinq obtigatons and oscosur€
Requ rements)Regu a!io.s,2015. Thisstatement, wht.h isth€ respons bitty ofthe
Hold ns company's Managementand approved by the soard orD r;ctore, h;s been
.ompiled from the reated consoldated fnancta sratementswhich s tn accord.n.e
w th the Account no standar,ls prescribed und€r Se.t on 133 ofthe Compani€s Ac!,
2013, read with re€vant ru es issued the.eunder.nd other accounund princrptes
9.n4ral, o.!eDrcd lnoc orr rdsponrb n . ro i.o.e>. o. op.on on rh.
sra'iar c. . bc5Fd on ou. oud o. < i.. o.sotroareo f,nan.a s.q.emenr,.

we.oiducted our audit n accordan.e w th the standards on Audit nq issued by
the Institute of chartercd Accoufrants of Ind a. Those standards .equire that wa
comply wth ethcar .equ rements and ptan and perrorm the eudit to obtai.
reasonabe assuran.e about whether the srarement ts free from materi:t
misstatement. An aud t invoves performinq procedures to obiarn aldt evidence
about the afrounts and the di5cosures in the Statement, The pro.edures s€tected
depend on the aud tor'sludgment, nc!d n9 theassessmentofthe rsk. ormateral
m sstatem€nt ol the statemenr, whether due to iiaud or errcr In making those
risk assessments, trre auditor consders interna contrc retevant ta rhe Hodino
Cor oc,, o eoa.cton d.o .a. esenrc.'on or re SLcrerenr,n o.d.r ro o$ig:
aud tprocedures that areapproprate n the cir.umsrances, but not forth€ purpose
of express n9 an op non on the effectveness of lhe l]otd nq Company,s nGrnat(ont'ol rn EUd ' I -ha app.op.oG.e5. or 

' 
.e ac(or.r.9r.r r.a<o' aolei e* of ..e a(loLn .9 p* nd"< node o/ ..;

Managemeit, as wel as €vatuating rhe overa prese.tatlon of the Statement,

we b€lieve thatthe audit ev dence obta ied by !s and th€ audtt evidence obtarned
by the olher auditor in terms of rheir reports refetred ro in p.ragraph 4 beow,
i5 5ufficient and approprate to provide a basis fo. our audiroptn o;,

In our op n on and to the bestofour information and accordina to the exDanations
g ven to us, and based on the.onsideraton of the report of the other auditor on
s.pa'ate 'o rra re eo Lo 'n po.aS.apr. beor.

a. icrudes the resurts ofTiL Lmited and the subsdiaryTlL o

b. is prese.ted in accordan.e wth the requtrements of Regu aton 33 of the
SEBI (Listinq Obtigarons and Discosure R€qu rements) Regutatons, 20151



'1. We d d not audrt the fi.anca statements of a subsidiary n.uded in the
consolidated finan.ia resurt5, whose financialstatements ref ect totalassers of Rs.
2,519 akhs as Et 31 March 2017, total revenues ol Rs. 2,430 lakhs for the year
ended 31 March2017, and tota Prof taftertaxof Rs. 413 akhsforthey€arended
3l Marclr 2011as consrdered in !he consotidated financia resutts. These fnanctal
statements have been audited by another aud tor whose report hes been lurnshed
to us by the Manaqement and ourop nion on the Statemenl n so far as trelates
totheamountsanddi5cosures ncluded n respectofth ssubsid ary is based sotety
on the repod of the other auditor.

c. gives a ftue and fair vew n conformrty with the aforesaid Accounting
Standards and otlre.account nq princip es q€nera ty a.cepted tn rndia orthe
consolidated net pront and other financia nformation of th€ Gro!D for the
year ended 31 March 2017.

our op nion on the statement s not mod fed in respect ofthe above matterwith
respe.i to our re ance on the work done and the reoort ofthe other auditor.

For DELOITTE HASfiNS & SELLS
chartered Accountants

(Fnmis Reqiskat on No 302009E)

(|,1€mbereh p No. 05a110)



The Calcutta Stock Exchange Asociaiion Ltd,
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Sombay Sto.k Er.hdg€ Limited

Natiolal Stock Erchange of lndia I-t(L,
ExchanSp Plaza C-'1, Bltrk - G,
Bodn hrla Cmplex, BandJa (E),

snh: Ddlhrion DGuaf,t to Refllation 3313)til) of S€BI (L!6i!g OD!!g3E!4e-a!d
Dis.Ioeue R€ouimcnts) R€alatioE, 2015, B m€nded till &te

We hereby de.lare ttrat the Statut ry Audibrs or the comPany, DeloittE HaskiN & S.Is have

issued Arait Repo* with modilied oPiroo! on Audited lim.inl Results ot thc C.m!an,
Gr,ndalone ed Co!rclidared) ror the rilfuial ycar ended 31d Mar.h, 2m7.

KindLy tak the abov€ on yoff r(ods

,iM-hqe.c 4Fwtcort*


