6™ June, 2018

National Stock Exchange of India Ltd
‘Exchange Plaza’, C-1, Block - G
Bandra — Kurla Complex

Bandra (E), Mumbai 400 051

Code : IFGLEXPOR

Dear Sirs,

jﬂ@‘ REFRACTORIES LIMITED

Head & Corporate Office :

3, Netaiji Subhas Road, Kolkata - 700 001, India
Phone : +91 33 40106100, Fax : +91 33 22430886
E-mail : ifgl.ho@ifgl.in, Websites : www.ifglref.com

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Code: 540774

Re:  Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Please be informed that recently Long Term Facilities — Term Loan of Rs. 40 (forty) crores

proposed to be availed by the Company from Yes Bank Ltd has been assigned IVR AA/Stable

Outlook rating by Infomerics Valuation and Rating Pvt Ltd and a copy of their letter dated 30%

May, 2018 received in this regard is enclosed herewith.

Thanking you,

Yours faithfully,

For IFGL Refractories Ltd.,
i toey

(R Agarwa

Company Secretary

Encl: As above

Formerly known as IFGL EXPORTS LIMITED

Registered Office & Kalunga Works :

Sector ‘B, Kalunga Industrial Estate

PO. Kalunga - 770 031, Dist. Sundergarh, Odisha, India
Phone : +91 661 2660195, Fax: +91 661 2660173

E-mail : ifgl.works@ifgl.in, CIN : {-51909OR2007PLC027954

MONOCON  (cERAmic (&
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Integrated Financial Omnibus Metrics Research of International Cotporate Systerns

e O 0
Infomerics

My 30, 2018

Shri Sikander Yadav,
Chief FFinancial Officer
IFGL Refractories Limited
Mel.cod House,

3. Netaji Subhas Road.
Kolkata: 700001

Dear Sir.
Assignment of rating to the Bank facilities of IFG L Refractories Limited (H°GL)

Please refer to the Mandate Contracts dated April 12, 2018 on the captioned subject and your letter dated

May 29, 2018 accepting ouwr rating & usc thereof.

Ouwr Rating Committee has assigned the following ratings:

[ Instrument / Facility Amount - Ralings Rnﬁng_
~ (Rs. Crore) Action
Long Term Bank Facilities - Term 40 IVR AA / Stable Outlook Assigned
I.oan (IVR  Double A with Stable
e B - - Outlook) - )
Total k% | (- e o

Details of the credit [acilities are attached in Annexure 1.
Our rating symbols for long-term ratings and explanatory notes thereon are attached in Annexure 11
The rationale for the rating will be communicated to you shortly.

[F the proposed long term / short term facility is not availed within a period of six months / three months
respectively from the date of this letter, then the rating may please be revalidated (tom us before availing

the facility.

A formal surveillance/review ol the rating is normally conducted every year from the date of initial
rating/last - review ol (he rating.  However.  Infomeries  reserves  (he right o undertake a
surveillance/review ol the rating more than once a year il in the opinion ol Infomerics, circumstances
i Iélc::pht;:;lt]ebél;ﬁ\;%l I:ll?_ll}‘ﬁt%l(s \fil;'g,\'érd Floor Turf Estate, Dr. E. Moses Road, Mahalaxini, Murnbai - 400 011, (INDIA)
Phane * +81-22-43471920 40036966 Email: mumbai@infomerics.com Website: www.infomerics.com
Regd. & Head Oftice : Flat No. 104/108,1st Floor, Golf Apariments, Sujan Singh Park , New Delhi - 110003, (INDIA)
Q Phone : +91-11-24601142, 24611910, 24649428 Fax : +91-11-2462 7549 Email : vina@infomerics.corn \(\

CIN 1 U32202DL1986PTC024575
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Informetics

Infomerics reserves the right (o withdraw/revise the rating assigned on the basis of new information.
Infomerics is also entitled o publicise/disseminate such withdrawal/revision in the assigned rating in
any manner considered appropriate by it. without relerence o you.

Please note (o inform us immedialtely. it there is any delay/delault in servicing ol debt.

Please note that Infomerics ratings arc not recommendations (o buy. scll or hold any security or to
sanction. renew. disburse or recall the bank facilities.

[n case you require any clarification, you are welcome to communicate with us in this regard.

Thanking you,

With Regards.

vik [Galdey- Howts ke Badboanie
(Avik Podder) (Harshita Didwania)
Senior Rating Analyst Rating Analyst

| Disclaimer: Infomerics ratings are basced on information provided by the issuer on an “as is where is” basis. Infomerics eredit ratings arc
an apinion on the credit risk ol the issue /issuer and not a recommenclation to buy, hold or sell securities. Infomerics rescrves the right (o
change. suspend or withdraw the eredit ratings at any point in time. Infomerics vatings are opinions on financial statements bascd on
information provided by the management and information obtained from sources believed by it o be accurate and reliable. The credit
quality ratings are not recommendations to sanction, rencw, disburse or recall the concerned bank Lacilities or to buy. sell or hold any
seeurity. We, however. do not guarantee the accuracy, adequiacy or completeness of any information which we accepted and presumed to
be free from misstatement. whether due to error or fraud. We are not responsible for any crrors or omissions or for the results obtained
lrom the use ol such information. Most entities whose bank facilities/instruments are rated by us have paid a credit rating tee, based on the
amount and type of bank Tacilities/instruments. [n case ot partnership/proprictary concerns/Association ol” Persons (AOPs). the rating
assigned by Infomeries is based on the capital deployed by the partners/proprictor/ AOPs and the Tinancial strength ol the Tirm at present.
The rating may undergo change in case ol withdrawal ol capital or the unsecured loans brought in by the partners/proprictor/ AQPs in

addition to the financial performance and other relevant factors,
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ANNEXURE I

Continuation Sheet No.

~ (Rs. Crore)

Maturity

16 equal quarterly instalments alter a
moratorium period of 12 months from
the date of first disbursement

1. Long Term Facilities: Term Loan
Sr, Lender . Rated Amount e} 'Remarks
| No t LA
I Yes Bank Lid, 40.00 Sanctioned
(Not vet disbursed)
| Tota 40.00 |
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Informerics ANNEXURE 11

INFOMERICS Rating Scale for Long Term Instraments & Borrowing Programmes
Rating Scale Delinition - -
IVR AAA Instruments with this rating are considered to have the highest degree of
safety regarding timely servicing of financial obligations. Such instruments
| carry lowest credit risk
IVR AA Instruments with this rating are considered to have high dtglw ol s‘lluy
regarding timely servicing ol [inancial obligations. Such instruments carry
= very low eredit risk
IVIR A Instruments with this rating “are considered (o have adequate degreec of
safety regarding timely servicing of financial obligations. Such instruments
_ carry low credit risk
IVR BBB Instruments with this rating are considercd (0 have moderalc duglec of
safety regarding timely servicing ol [inancial obligations. Such instcuments
_carry moderate credil risk

[ CIVR BB Instruments with this rating are considered 1o have moderate risk of default |
| regarding timely servicing ol linancial obligations - !
I CIVR B Instruments with this rating are considered to have high risk ol default
regarding timely servicing of financial obligations
IVR C Instruments with this rating are considered to have very high risk ol default
| regarding timely servicing ol linancial obligations
IVR D) Instruments with this rating are in default or are c.\peclul to be in default
] s00n

INFOMERICS may U/jpl_v “tplus) or - (minus) signs for ratings assigned 1VR Ad"to 11VR ! 10 indicate
their relative standing within the category.

INFOMERICS may assign rating outlooks for ratings from (VR "AAA" (o JVR 1’



