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WAKEFIT INNOVATIONS LIMITED
CORPORATE IDENTITY NUMBER: U52590KA2016PLC086582
REGISTERED AND CONTACT PERSON ‘ EMAIL AND WEBSITE
CORPORATE OFFICE TELEPHONE

Umiya Emporium, 9799, 2" and 4" Surbhi Sharma Email: www.wakefit.co
Floor, Adugodi, Tavarekere, Op Company Secretary and Compliance Officer investorscompliang
Forum Mall, Hosur Road, Bngalur @wakefitco

560 029, Karnataka, Indi Tel: 080 67335544
OUR PROMOTERS: ANKIT GARG AND CHAITANYA RAMALINGEGOWDA
DETAILS OF THE OFFER TO THE PUBLIC

TYPE SIZE OF FRESH  SIZE OF THE TOTAL OFFER SIZE ELIGIBILITY AND SHARE RESERVATIONS
ISSUE OFFER FOR SALE AMONG QIB, NIB, RIB AND ELIGIBLE
EMPLOYEES

Fresh Issue anfUp t o [ dUp to 58,399,084Up to [ O Equity Sharesof face |The Offer is being made pursuant to Regulation

Offer for Sale |Shares of facgEquity Sharesffacgv a | u e eachiaggreghting up tqof the Securities and Exchange Board of India (|

value eadival ue of | [ onjillion of Capital and Disclosure Requirements) Regulat
aggr egat |aggregating up 1 2018, as amendediEBI ICDR Regulationsd) ag
4,682.2 million [ onjillion our Company does not fulfil theequirementainde

Regulation 6(1)(a) and 6(1)b) of SEBI ICDR
Regulations For further details, seefOther
Regulatory and Statutory Disclosurie&ligibility for
the Offed on page377. For details in relation to shg
reservation among QIBs, NIBs, RIBs and Elig
Employees s defined hereinaftgr see fiOffer

Structur® on
DETAILS OF THE SELLING SHAREHOLDER S, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION
NAME OF SELLING TYPE NUMBER OF EQUITY SHARES WEIGHTED AVERAGE COST OF
SHAREHOLDER (*) OF FACE VALUE OF 1| ACQUISITION PER EQUITY SHARE ( | N#
OFFERED*
Ankit Garg Promoter SellinilUp to 7,729,488 Equity Share 0.02
Shareholder aggregating up
Chaitanya Ramalingegowda Promoter SellinilUp to 4,452,185 Equity Share) 0.04
Shareholder aggregating up
Nitika Goel Other SellinqUp to 719,364 Equity Share 0.04
Shareholder aggregating up
Peak XV Partners Investments VI |Other SellinfUp to 25,061,428 Equity Share 20.52
Shareholder aggregating up
Redwood Trust Other SellingUp to 169,800 Equity Share 17.18
Shareholder aggregating up
Verlinvest S.A. Other SellinqUp to 10,193,506 Equity Share 82.67
Shareholder aggregating up
SAl Global India Fund I, LLP Other SellinfUp to 826,300 Equity Share 85.93
Shareholder aggregating up
Investcorp Growth Equity Fund Other SellinfUp to 5455909 Equity Share 87.85
Shareholder aggregating up
Investcorp Growth Opportunity FunOther SellinfUp to 726,245 Equity Share 85.02
Shareholder aggregating up
Paramark KB Fund | Other SellinqUp to 3,064,860 Equity Share 80.93
Shareholder aggregating up

*As certified byManian & Raq Chartered Accountantbaving firm registration number 0019838 way of their certificate datetline 26, 2025
# Assuming conversion of CCCPS
A This includes shares acquired pursuant to bonus issuance of Equity Shares and CCCPS

For further details, sa@ he Offed on pages7.
RISKS IN RELATION TO THE FIRST OFFER

This being the first public issue of Equity Shares of our Company, there has been no formal market for the Equity Sferes:alinre of the Equi

Shares i s 1 each. The Floor Price and Cap PkRuoning Leald Marnagensiamdahed O

Price determined by our Company, in consultation with the Book Running Lead Managers, in accordance with the SEBI ICiidh&emdaon th

basis of the assessment of market demand for the Equity Shares by tvayBobk Building Process, as stated urfiasis for Offer Pricé beginning

on pagel24 should not be considered to be indicative of the market price of the Equity Shares after the Equity Shares are listedndéocassh

given regarding an active or sustained trading in the Equity Shares nor regarding the price at which the EegiitylSkatraded after listing.
GENERAL RISK

Investments in equity and equitglated securities involve a degree of risk Bidtlersshould not invest any funds in tdfer unless they can afford
take the risk of losing their entire investmeBitidersare advised to read the risk factors carefully before taking an investment decisio®ffethEor
taking an investment decisidBiddersmust rely on their own examination of our Company andtfer, including the risks involved. The Equity Shg




in theOffer have not been recommended or approved by the Securities and Exchange Board fi@ERl@,(nor does SEBI guarantee the accura
adequacy of the contents of this Draft Red Herring Prospectus. Specific attentioBioitkesis invited tofiRisk Factors on page33.
COMPANY®6S AND SELLI NG SHAREHOLDERS®6 ABSOLUTE RESP
Our Company, having made edlasonable inquiries, accepts responsibility for and confirms that this Draft Red Herring Prospectus contains all ir
with regard to our Company and the Offer, which is material in the context of the Offer, that the information contasBdaft Bed Herring Prospect]
is true and correct in all material aspects and is not misleading in any material respect, that opinions and interagetsfexgia are honestly held
that there are no other facts, the omission of which makes thisRdfHerring Prospectus as a whole or any of such information or the expre
any such opinions or intentions misleading in any material respect.
Each of the Selling Shareholders, severally and not jointly, accepts responsibility for and confirms only the staterifiealy spade or confirmed b
such Selling Shareholder in this Draft Red Herring Prospectus, to the extent such statementy araedatéon to such Selling Shareholder ats
respective portion of the Offered Shares, and assumes responsibility that such statements are true and correct iredipeeteaad not mislead
in any material respect. No Selling Shareholsumes responsibility for any other statements, disclosures and undertakings in this Draft Re
Prospectus, including without limitation, any of the statements, disclosures or undertakings made or confirmed byi@m bo @iatCompany or o
Coopanyds business, or b an other Sellin Sharehol der or an

The Equity Shares that will be offered through the Red Herring Prospectus are proposed to be listed on the Stock Exuh&8fes insted (BSEQ)
and NationalStock Exchange of India LimitediSEO and together with BSE, tHiStock Exchanges). In compliance with and pursuant to the S
ICDR Regulation, we undertake to finalize and appoint the designated stock exchange, prior to the filing of the Red ¢tqreicig

BOOK RUNNING LEAD MA NAGERS

NAMES AND LOGOS OF THE BRLMS CONTACT ‘ EMAIL AND TELEPHONE
PERSON
Axis Capital Limited Simran Gadh / Jiga E-mail: wakefit.ipo@axiscap.in
Jain Tel: +91 22 4325 2183
I‘AXIS CAPITAL
IIFL Capital Services Limited Dhruv E-mail: wakefit.ipo@iiflcap.com
@ l l F L (formerly known aslIFL Securities| BhavsafPawan Tel: +9122 4646 4728
Limited) KumarJain
CAPITAL
Nomura Financial Advisory and | Vishal Kanjani / E-mail: wakefitipo@nomura.com
NO A\U R A Securities (India) Private Limited Kshitij Thakur Tel: +91 22 4037 4037

REGISTRAR TO THE OFFER
\ CONTACT PERSON | E-MAIL AND TELEPHONE
Shanti Gopalkrishnan E-mail: wakefitinnovations.ipo@in.mpms.mufg.cq
Tel: 4918108114949

NAME OF THE REGISTRAR

(.) M U FG MUFG Intime

MUFG Intime India Private LimitedHormerlyLink Intime
India Private Limite(

BID/OFFER PERIOD
ANCHOR INVESTOR OFFER PERIOD

BID/OFFER OPENS ON

BID/OFFER CLOSES ON
(1) Our Companyin consultation with the BRLMs, may consider participation by Anchor Investors in accordance with the SEBI ICDR Regiiatimshor Investor
Bid/ Offer Period shall be one Working Day prior to the Bid/ Offer Opening Date.
(2) Our Companyin consultation with the BRLMs, may consider closing the Bid/ Offer Period for QIBs one Working Day prior to the Bidb€iffgifiate in accordance
with the SEBI ICDR Regulations.
(3) Our Company, in consultation with the Book Running Lead Managers, may cansideue of specified securiti®re-IPO Placemend) a ggr e g &986i4nh g

million at its discretion, prior to filing of the Red Herring Prospectus. ThelPf@ Placement, if undertaken, will be at a price to be decided by our Company, ir

consultation with the Book Running Lead Managers. If thelP@ Placement is completed etiamount raised pursuant to the RRO Placement will be reduced

from the Fresh Issue, subjeotdompliance with Rule 19(2)(b) of the SCRR. ThelP& Placement, if undertaken, shall not exceed 20% of the size of the Fresh IssL

Prior to the completion of the Offer, our Company shall appropriately intimate the subscribers to-ifOFPéacementprior to allotment pursuant to the P4€0O
Placement, that there is no guarantee that our Company may proceed with the Offer, or the Offer may be successfusatldntallisting of the Equity Shares on
the Stock ExchangeBurther, relevant disclsures in relation to such intimation to the subscribers to thellP@ Placement (if undertaken) shall be appropriately
made in the relevant sections of the Red Herring Prospectus and the Prospectus

TheUPI mandate end time and datkall beat 5.00 p.m. on the Bidffer Closing Date.
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WAKEFIT INNOVATIONS LIMITED

Our Company was incorporated as engallaiearhataka adarpnvatelimited company Ender theaCoraparlies Acf, 20€3dpdrsuant to &certificate of incorporation HatedMéréssued by the Registrar of Compardasnataka at
Bengaluru(fiRoQ). Subsequently, our Company was converted from a private limited company to a public limited company and the name pfaur @omc hanged from o6Wakef it I nnovations Private Lbdmite
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OUR PROMOTERS: ANKIT GARG AND CHAITANYA RAMALINGEGOWDA
I NI TI AL PUBLI C OFFERI NG OF UP TO [ 6] EQUBACH(AERHIAFRSHSRESI OFWAKRHEEITINNOVABHONSEIMITED (fiICOMPANY 0) FORCASHATAPRICEOF [ 6] PER

SHARE (INCLUDING A SHARE PREMIUMOF [ 8] PER EQUI| TOFFERPRRE) AGGREGATI NG UP TO [6] M LARESH GOOPWRE SOMNGUP TO OQFFACENVALUE

OF EACH AGGREGATI N@6822MITLEN BY OUR COMPANY (fFRESH ISSUE)) AND AN OFFER FOR SALE OF UP TO 58,399,088 QUI TY SHARES OF FACE VALUE OF 1

TO [6] MILLI ON BY THE SELLI NG SHAREHOMOBEBEQUITYGBARES GH | NASCEFVAIRUE®GIH AGGREGATI NG UP TO [ 6] MI LL445N18%
EQUI TY SHARES OF FACE VALUE OF 1 EACH AGGREGATI NG UP TO [ 6] MI LLI ONTHE PROMOFER BELNINGSHRREMALIDERS @ GROTW 319,364
EQUITY SHARES AGGREGATI NG UP TO [ 6] MI REOBIGAREQ@RNMY SHARES GGEREGAPI NG UP TO [6] MILLION BY PEAK X V69808
EQUI TY SHARES AGGREGATI NG UP TO [ 6] MI LLIGIN3SBEF QREDWOSBARRESAGGREGADI NG UP TO [ 6] MI L L8263VEQUTY\EHARES

AGGREGATI NG UP TO [ 6] MI LLI ON BY SAI G L5@F5900E Q WIDT W FHIAME S , AGGRPEGAJIPI NI UP TO [ 6] MI LLI ON BY | NV ES57Z46]
EQUI TY SHARES AGGREGATI NG UP TO [ 6] MI LLI ON BY | NVEST CORP64BREOQUIIHT YO PPHORR BN | AXG FFEUGIADT | MGIDURJPTO O [ 6] M1
| (COLLECTIVELY THE AOTHER SELLING SHAREHOLDERS 0) (THE PROMOTER SELLING SHAREHOLDERS AND THE OTHER SELLING SHAREHOLDERS, COLLECTIVELY REFFERED TO AS THE ASELLING
SHAREHOLDERSO AND SUCH EQUITY SHARES SO OFFERED BY THE SELLING SHAREHOLDERS , THE AOFFERED SHARESO AND SUCH OFFER, THE AOFFER FOR SALEO AND TOGETHER WITH THE FRESH
ISSUE, THE AOFFERO0.

OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY CONSIDER A PRE-IPOPLACEMENT AGGREGAT | NG 93®R44MIIMION , AT ITS DISCRETION, PRIOR TO FILING
OF THE RED HERRING PROSPECTUS. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD
MANAGERS. IF THE PRE -IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH
RULE 19(2)(B) OF THE SCRR. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE. PRIOR TO THE COMPLETION OF THE OFFER, OUR COMPANY
SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE -IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO TH E PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR
COMPANY MAY PROCEED WITH THE OFFER, OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE S TOCK EXCHANGES. FURTHER, RELEVANT
DISCLOSURES IN RELATION TO SUCH INTIMATI ON TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED
HERRING PROSPECTUS AND THE PROSPECTUS.

THI'S OFFER | NCLUDES A RESERVATION OF UP TO [ 0] EQUI TY SHARES OF FACE -QFRERWPEID-UR EQRJACSHAREICARIFAL)IFORISUBSCRIPTUGN
BY ELIGIBLE EMPLOYEES (THE AEMPLOYEE RESERVATION PORTION 0) AND NET OFFER OF UP TO[ 6 ] EQUI TY SHARES OHEACA.CHE OFRERULESS THE EMPLOYEE RESERVATION
PORTION IS HEREINAFTER REFERRED TO AS THE ANET OFFERO. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [ 0] %ORKERDPAIDUP EQUITR SHARE
CAPITAL OF OUR COMPANY

THE FACE VALUE OF EQUITY SHARESIS EACH. THE OFFER PRICE 1S [6] TIMES THE F ATEHEPRICEIBAND,AND THEHVENIMUR BID [OT SISALIABEECIDED BY OUR
COMPANY,I N CONSULTATI ON WI TH THE BRLMS AND WILL BE ADVERTISED I N ALL EDITI ONS OF [N$, ORN[ ENGLASHI NBITI
NEWSPAPER AND THE [06] KANNADAODAILYD IREWBRAPER (KANNADA BEING THE REGIONAL LANGUAGE OF KARNATAKA , WHERE OUR REGISTERED AND CORPORATE OFFICE IS
LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ OFFER OPENING DATE AND SHALL BE MADE AVAILA BLE TO THE STOCK EXCHANGES FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI ICDR RE_GULATIONS.

In case of any revision in the Price Band, the BMfér Period will be extended by at least three additional Working Days after such revision in the Price Band, subject t®ffez Batiod not exceeding 10 Working Days. In cases of f
majeure, banking strike or similanforeseemircumstances, our Compamay, in consultation with the BRLMs, for reasons to be recorded in writing, extend th@fédPeriod for a minimum adneWorking Day, subject to the Bi@ffer Period
not exceeding 10 Workg Days. Any revision in the Price Band and the revised @t Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notszebugrindicating the change
the respective websites of the BRLMs and at the terminals of the Syndicate Members and byrirttirtreti®elf-Certified Syndicate Bank$i$CSBs®), otherDesignated Intermediaries and the Sponsor Bnds applicable

This is an Offer in terms dtule 19(2)(b) of th6&CRRread with Regulation 31 of tf#EBI ICDR RegulationsThis Offeris being made through the Book Building Processoimpliance with Regulation 6(2) of the SEBI ICDR Regulations whe
not less than 75% of theet Offer shall be available for allocation on a proportionate basis to Qualified Institutional Bi@&éBs¢and such portion theQIB Portion ¢) provided that our Company in consultation with the BRLMs, may allq
up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Reg#latibos Ifivestor Portiono), of which onethird shall be reserved for domestic Mutual Funds, subject to valid Bids
received from domestic Mutual Funds at or above the Anchor Investor Allocation Price, in accordance with the SEBI ICERRetuthe event of undesubsciption or norallocation in the Anchor Investor Portion, the balance Equity SH
shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a prepuasisnat Mutual Funds only and the remainde¢hefNet QIB Portion shall be available for allocation on a proportid
basis to all QIBs (other than Anchor Investors) including Mutual Funds, subject to valid Bids being received at or &ftereRtiee. However, if the aggregate demand from MWuals is less than 5% of the Net QIB Portion, the balance E
Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for proportiomditanaito@IBs. Further, not more than 15% of et Offer shall be available for allocation MiBs of which (a) one third
portion shall be reserved fa@idderswith application size of more thar®.20 million and up to 1.00 million; and (b) twethirds of the portion shall be reserved Ridderswith application size of more than1 . 0 0 , préoviddd ithatrihg
unsubscribed portiom either of such subategories may be allocatedBaddersin other sukcategory of theNIBs in accordance with SEBI ICDR Regulatiomsd not more than 10% of tinet Offer shall be available for allocation to Ret|
Individual Bidders (iRIB ¢) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the OFartReiceEquity Shares will be allocated on a proportionate basis to Eligible Employees a|
under the Employee Reservation Portion, subject to valid Bids received from them at or above the Offéli Britders (except Anchor Investors) are required to mandatorily utilise the Application Supported by Blocked AMS&#td)
process by providing details of their respective ASBA accounts and UPI ID (in daB¢ Bidders (defined hereinlsing the UPI Mechanism), in which case the corresponding Bid Amounts will be blocked by the SCSBs or under the UPI M|
as applicable to participate in the Offer. Anchor Investors are not permitted to participate in the Anchor Investorf Buetidffer through the ASBA process. For details,f&gféer Proceduré on page401

OFFER

This being the first public issue Bfjuity Shares obur Company there has been no formal market for the Equity Shares. The face value of the Equity ShagashsThe Floor Price and Cap Price, determined by our Company, in consul
with the BRLMs, and the Offer Price determined by our Company, in consultation with the BBhM basis of assessment of market demand for the Equity Shares by way of the Book Building Process, as sBgsisifodaffer Priced on
pagel24, in accordance with the SEBI ICDR Regulatipsisould not beonsideredo be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can bedgigeactagaand/or sustained trading|
the Equity Shares nor regarding the price at which the Equity Shares will be tradegtarter |

RISKS IN RELATION TO THE FIRST

GENERAL RISK

Investments in equity and equitglated securities involve a degree of risk &mdtersshould not invest any funds in tiéfer unless they can afford to take the risk of losing their entire investiieltersare advised to read the risk fact
carefully before taking an investment decision in@ifer. For taking an investment decisididdersmust rely on their own examination of cdompanyand theOffer, including the risks involved. The Equity Shares in@fter have not beel
recommended or approved B§BI, nor does SEBI guarantee the accuracy or adequacy of the contents of this Draft Red Herring Prospectus. faf gheBiddersis invited tofiRisk Factors on page33.

COMPANY AND SELLI NG SHAREHOLDERSS®O
Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Red HerringsRimsaéns all information with regard to our Company and the Offer, which is material in the context of the O
the information contained in this Draft Red Herring Prospectus is true and correct in all material aspects and is not midegdimaténial respect, that opinions and intentions expressed herein are honestly held and that there are no
the omisson of which makes this Draft Red Herring Prospectus as a whole or any of such information or the expression of anyossabr aptientions misleading in any material respect. Each of the Selling Shareholders, severally and n|
accepts resportslity for and confirms only the statements specifically made or confirmed by such Selling Shareholder in this DraftiRgdPHapectus, to the extent such statements are solely in relation to such Selling Sharehtbidir|
respective portion of thOffered Shares, and assumes responsibility that such statements are true and correct in all material respects adohgan ramslenaterial respedto Selling Shareholder assumes responsibility for any other state

ABSOLUTE RESPONSIBILITY

disclosures and undertakings in this Draft Red Herring Prospectus, including without limitation, any of the statemestsgslisclundertakings made or confirmed by orinrelation our Company or our Com
Selling Shareholder or any other person(s’
The Equity Shares to be Allotted through the Red Herring Prospectus are proposed to be listed on the Stock Exch@ogemrQara s r e cri ivreadi pliend approvals from BSE and NSE

letters dated [06] and [ 6] OffenteeDpsigrated Stoek Exchande shall b Asegneg copy pfahiRedsierrimg Praspgeaus and the Prospectus shall be delivered to the RoC in accordance with26é¢}iamd
32 of the Companies Ac013. For details of the material contracts and documents available for inspection from the date of the Red Herring Bposp#uiBidOffer Closing Date, seBMaterial Contracts and Documents for Inspectiam

page456.

BOOK RUNNING LEAD MANAGERS TO THE OFFER

IIFL

CAPITAL

REGISTRAR TO THE OFFER

NOMURA ) MUEG e

Axis Capital Li mi t ed [IIFL Capital Services Limited (formerly known as| Nomura Financial Advisory and Securities (India)| MUFG Intime India Private Limited ( Formerly Link
1st Floor, Axis Houselll FL Secur) ties Limit ed |PrivateLimited Intime India Private Limited

P. B. Mar g, Wor | i 24th Floor, One Lodha P|CeejayHouse, Level 11, Plot F C-101, F'Floor, 247 Park

Mumbai 400 025 Senapati Bapat Mar g, L o]|Shivsagar Estate, Dr. Annie Besant Road, Worli L.B.S. Marg, Vikhroli West
Maharashtra, I ndi a Mumbai 400 013 Mumbai 400 018 Mumbai 400 083

Tek91 22 4325 2183 Maharashtra, I'ndi a Maharashtra, India Maharashtra, India
E-mail:wakefit.ipo@axiscdTek9d2 4646 4728 Tel: +91 22 4037 4037 Tel: +9191810 811 4949

Website: www.axiscapital.co.in E-mailbwakefit.ipo@i i fl cap.|E-mail wakefitipo@nomura.com E-mail: wakefitinnovations.ipo@in.mpms.mufg.com

Investor Grievance Email: Website www.iiflcap.com Website: Website https://.in.mpms.mufg.com/

complaints@axiscap.in
Contact Person Simran Gadh / Jigar Jain
SEBI Registration Na INM000012029

Investor Grievance Email: ig.ib@iiflcap.com
Contact Person Dhruv BhavsarPawarKumarJain
SEBI Registration No: INM000010940

http://www.nomuraholdings.com/company/group/asi
ndia/index.html
Investor  Grievance
in@nomura.com
Contact Person Vishal Kanjani / Kshitij Thakur

Email: investorgrievances|

SEBI Registration No.: INM000011419
BID/ OFFER PERIOD
BID/ OFFER OPENS ON [0

Investor Grievance E-mail:
wakefitinnovations.ipo@in.mpms.mufg.com
Contact Person Shanti Gopalkrishnan

SEBI Registration Na INRO00004058

| BID/ OFFER CLOSES ON

L 31]

1)
(2)

*

Our Companyin consultation with the BRLMs, may consider participation by Anchor Investors in accordance with the SEBI ICDR Regtiatimshor Investor Bid/Offer Period shall be one Working Day prior t8iteOffer Opening Date.
Our Companyand, in consultation with the BRLMs, may consider closing the Bid/ Offer Period for QIBs one Working Day prior to the Bidb€ifigriate in accordance with the SEBI ICDR Regulations
TheUPI mandate end time and datkall beat 5.00 p.m. on the Biddffer Closing Date
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SECTION |: GENERAL
DEFINITIONS AND ABBREVIATIONS

This Draft RedHerring Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates
impliesor unless otherwise specifieshall have the meanisgs provided below. References to any legislation, act, regulation,
rules, guidelinesclarificationsor policiesor articles of association or memorandum of associadiwall be to such legislation,

act, regulation, rules, guidelingslarificationsor policiesor articles of association or memorandum of associai®amended,
updated supplementede-enactedor modifiedfrom time to time, and any reference to a statutory provision shall include any
subordinate legislation made from time to time undat frovision.In case of any inconsistency between the definitions given
below and the definitions contained in the General Information Document, the definitions given below shall prevail.

The words and expressions used in this Draft Red Herring Prospectus but not defined herein shall have, to the extdat applica
the same meanis@scribed to such terms under the SEBI ICDR RegulatthesSEBI Actthe Companies Act, the SCRA, the
Depositories Act and the rules and regulatiomsified thereunder.

Notwithstanding the foregoing, the terms useiiiijects of the Offéx, fiBasis forOffer Priced, fiStatement dPossibleSpecial
Tax Benefitg, Alndustry Overview, fiKey Regulations and PoliciesfiHistory and Certain Corporate MattebsfiRestated
Financial Informatiom, fiFinancial Indebtedness fiOutstanding Litigation and Material Developmeant&Other Regulatory
and Statutory DisclosurésandfiDescription of Equity Shares and Terms of Articles of Associatorpagesl1], 124, 134,
139, 217, 224, 252, 364, 366, 376 and423 respectivelyshall have the meanisgscribed to them in the relevant section.

Generalterms

Term Description
fiweo, fiusd, flourd, flour Company | Wakefit Innovations Limiteda company incorporated under the Companies 2@t3 having its
or fithe Company Registerechnd Corporat®©ffice at Umiya Emporium, 909, 2" and 4" Floor, Adugodi, Tavarekerg
Opp. Forum Mall, Hosur Roa@engaluru560 029, Karnataka, India

Company related terms

Term Description
Amendment Agreement Amendment agreement datddne 25 2025to thes har ehol der sd agree
entered into by and among our Company, Ankit Garg, Chaitanya Ramalingegowda, Nitika Go
XV Partnersinvestments VI, Redwood Trust, Verlinvest S.A., SAI Global India Fund |
Investcorp Growth Equity Fund, Investcorp Growth Opportunity Fund, Indigo Circle Adv
Paramark KB Fund | and Elevation Capital VIII Limited
fArticles of Associatiom or IA0AO | Articles of association of oompany as amendeftom time to time
or fArticleso
Audit Committee The aidit committee of ouBoard constituted in accordance with the applicable provisions o
Companies Act2013 the SEBI Listing Regulationsand as described ifiOur Management
Committees obur Boardi Audit Committe@on page236
fiAuditorsd or AStatutory Auditoré | B S R & Co. LLR currentindependenstatutory auditors of our Company
fiBoard or fiBoard ofDirectors Board of directors of outompany For details seBOur Managemeriton page?230

CCCPS Compulsorilyconvertiblecumulativepreferenceshares

Chairperson The chairperson of our Company, namely Ankit Garg

fiChief Financial Officed or ACFQ0| Chief financial officerof our Companynamely,Navesh Guptaasdisclosedn fiOur Managemeiat
on page230

Committee(s) Duly constituted committee(s) of our Board

Company Secretary  and| Company Secretargnd Compliance Officenf our Company, bein§urbhi Sharmaas disclosed i

Compliance Officer filOur Managemeiriton page230

Corporate Social Responsibilf The corporate social responsibility committee of our Boaahstituted in accordance with t

Committee applicable provisions of the Companies Act, 2013andescribed iflOur Managemerit Committee
of the Board Corporate Social Responsibility Commithem page240

Director(s) The directors on our Board, as appointed from time to. tFoe details, seBOur Managemeriton
page230

Equity Shares Equity shares of our Company having face valuelaach

Erstwhile Bengaluru Facility Il Erstwhile manufacturing facility operated byur Company locatedat Plot no. 23 and 24

Bommasandra Industrial Area, Survey No. 270, Bommasandra Village, Atibele Hobli Afiaka
Bengaluru district, 560 099

Erstwhile Bengaluru Facility IV | Erstwhile manufacturing facility operated lopyr Company located aNo.279,280,282, 283, S
Layout of Kachanayakahall, Bommsandra Anekal Taluk, Bengaluru (Bangalore) Ur
Karnataka, 560 105

Erstwhile Gurugram Facility Erstwhile manufacturing facility operated lour Company located a4//2/2, 9/1, NH-8, Behind
Bestech IT Park, Narshingpur, Gurgaon, Haryana, 122 004




Term

Description

Erstwhile Pune Facility

Erstwhile manufacturing facility operated byr Company located @ram Panchayat Milkat N
3149, 3149/1, 3149/2, 3149/3, 3149/4, 3149/5, 2767 situated at Survey No. 35/2, Dagde Wa|
Pisoli, Pune, Maharashtra, 411 060

Erstwhile Hyderabad Facility

Erstwhile manufacturing facility operated byr Company located &y. No. 140A 140B Sai Gee
Ashram Road Kandlakoya Village Medchal District Hyderabadmil

Erstwhile Jodhpur Facility |

Erstwhile manufacturing facility operated loyir Company located dtnit-1, G793, 793/A, 768
768/A, 769, # Phase, Boranada Industrial Area, Jodhpur, Rajasthan 342 012

Erstwhile Jodhpur Facility Il

Erstwhile manufacturing facility operated loyr Company located €56/957, 4th Phase, RIIC
Industrial Area, Boranada, Jodhpur, Rajasthan(B42

Erstwhile Jodhpur Facility IlI

Erstwhile manufacturing facility operated byr Company located a23,4th Phase, RIICO Industr
Area, Boranada, Jodhpur, Rajasthan 842

Erstwhile Jodhpur Facility IV

Erstwhile manufacturing facility operated byr Company located #&hasra No. 186/1, 182/2, 186
Village Narnadi, Tehsil Luni, Jodhpur, Rajasthan

ESOP 209

Wakefit Employee Stock OptioRlan- 2019, as amendeftom time to time

Executive Director(s)

Executive Directors on our Board, as disclosefiOur Managememdton page230

Independent Chartered Accounts

Manian & Rag Chartered Accountants

filndependent Directs)0 or fiNorn-
Executive Independent Directorgs

Independentlirectors on our Board, as disclosedidur Managemetiton page230

Individual Selling Shareholder

Nitika Goel

Investcorp Growth Equity Fund

Investcorp Growth Equity Fund, a scheme of Investcorp Private Equity Fund lll, a cate
alternative investment funckgistered under the SEBI AIF Regulatipnspresented through ID
Trusteeship Services Limited and acting through its investment manager, Investcorp Ind
Managers Private Limited

Investcorp Growth Opportunity
Fund

Investcorp Growth Opportunity Fund, a scheme of Investcorp India Alternatives Fund, a cat
alternative investment fungegistered under the SEBI AIF Regulatipnspresented through ID
Trusteeship Services Limited and acting through its investment manager, Investcorp Ind
Managers Private Limited

Investor Selling Shareholder(s)

Collectively, Peak XV Partners Investments VI, Redwood Trust, Verlinvest S.A., SAIl Globa
Fund I, LLP,Investcorp Growth Equity Funthvestcorp Growth Opportunity Furashd Paramark K
Fund |

IPO Committee

The IPO committee of our Boaad described ifflOur Managemerit Committees of our BoaiidIPO
Committeé on page?241

fikey Managerial Personnelor

fKMPO

Key managerial personnel of our Company in accordance with Regulation 2(1)(bb) of the SEF
Regulations and Section 2(51) of the Companies Act and as discloB@diriiManagement Key
Managerial Personnélon page?45

Manufacturing Facility |

Manufacturing facility operated by our Compamgnd located atKhasra No 22/4,2,
min,6/2/1/7/1,1/42/1/1/2min4/2/2,5/1,5/2,6,2/1.6/2/2,6/2/3.7/2min.1/7/1 min 14/2, Revenue E
Village Libaspur Bhalgarh, Sonipat, Haryana, 131 021

Manufacturing Facility 11

Manufacturing facility operated by our Company and locateRlatt no.275, In Survey No.11
Sublayout of Kachanayakanahalli Village, Bomasandra 1st Phase, Jigani Hobli, Anekal
Bengaluru (Bangalore) Urban, Karnataka, 560 099

Manufacturing Facility Il

Manufacturing facility operated by our Company and locate®lat No.277, In Sub Layout
Kachanayakanahalli, Bommasandra Industrial Area, 1st Phase, Jigani, Anekal Taluk, Be
(Bangalore) Urban, Karnataka, 560 099

Manufacturing Facility IV

Manufacturing facility operated by our Company and locateBl@atk 04, Avigna Industrial Par
S.No. 168/1E, 170/3, 169/1D, 569/3, 169/2A, 570/1, 575/1, Nagondapalli Village, Hosur, Krish
Tamil Nadu 635 110

Manufacturing Facility V

Manufacturing facility operated by our Company and locateBl@tk-02, Avigna Industrial Park
Survey No. 167/1C6, 168/1C, Nagondapalli Village, Hosur, Krishnagiri, Tamil Nadu, 635 110

fiMemorandum of Associati@nor
fiIMOAO

Memorandum of association of our Company, as amefidedtime to time

Nomination and Remunerati

Committee

The nomination and remuneration committee of our Boeamstituted in accordance with {
applicable provisions of the Companies Act, 28BBI Listing Regulationandas described ifiOur
Management Committees of our BoafidNomination and Remuneration Commitiea page238

Non-Executive Director(s)

Independent Directors and theminee Director®n our Board, as disclosed ii®ur Managemeid|
on page230

Non-Executive Nomine

Director(s)

Non-Executivenominee directors on our Board, as disclosefdor Managemeigton page230

Other Selling Shareholders

Collectively, Nitika Goel, Peak XV Partners Investments VI, Redwood Trust, VerlinvestSAN
Global India Fund I, LLPInvestcorp Growth Equity Fupnthvestcorp Growth Opportunity Furahd
Paramark KB Fund |

Peak XV Partners Investments V|

Peak XV Partners Investments VI (formerly knowrS& Investments VI

fiPromotesd or fiPromoter Selling
Shareholdes

Ankit Garg and Chaitanya Ramalingegowda

Promoter Group

The individuals and the entities constituting the promoter group of our Company in te
Regulation 2(1)(pp) of the SEBI ICDR Regulations, as describé®im Promotes and Promote
Groupd on page248




Term

Description

Redwood Trust

Redwood Trust (formerly known as Sequoia Capital India Trust)

Registered and Corporate Office

Registered andorporateoffice of our Company located Bmiya Emporium, 9999, 2"and 4"Floor,
Adugodi, Tavarekere, Opp. Forum Mall, Hosur Rdaeingalurus60 029, Karnataka, India

fiRegistrar of Companié®r iRoCo

Registrar of Companie&arnatakaat Bengaluru

Restated Financial Information

Restated financial information of our Compaay at and fothe nine monthperiodended Decembg
31, 2024 and fothe Financial Yearsnded March 31, 2024, March 31, 2023 and March 31,

comprising the restated statement of assets and liabilitiesDescamber 31, @24, March 31, 2024
March 31, 2023 and March 31, 2022, the restated statement of profit and loss (includir
comprehensive income), the restated statement of changes in equity, the restated stateme
flows, for thenine monthgperiodended December 31, 20a4d for theFinancial Yearended Marck
31, 2024, March 31, 2023 and March 31, 2022nthéerialaccounting policies and other explanat
notes, prepared as per requirement of Section 26 of Part | of Chapter Ill of the Companies A
as amendeds E B | | CDR Regul ations, as ame n dneCdmpany
Prospectuses (Revised 2019)6 issued by th
and an email dated October 28, 2021 from the SEBI to Association of Investment Bankers o
instructirg lead managers to ensure that companies provide financial statements pref
accordance with InéS for all thethree years and stub period

The Restated Financial Information have been prepared to comply in all material respects
Indian Accounting Standardélfd AS0) as prescribed under Section 133 of the Act read witl
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time), pre
requirements of Division Il of Schedule Il to t@®mpanies Act, 2013&s applicable to the financ
statements and other relevant provisions of the Companies Act, 2013.

Risk Management Committee

The risk management committee of our Boardnstituted in accordance with the applicg
provisions of theSEBI Listing Regulationsas amended araks described ifiOur Management
Committees of our BoafidRisk Management Committeen page239

Selling Shareholders

Collectively,Promoter Selling Shareholders and Other Selling Shareholders

Senior Management

Senior management of our Company in accordance with Regulation 2(1)(bbbb) of the SEE
Regulations and as disclosedidur Managemerit Senior Managemeabn page?245

Series ACCCPS Series Acompulsorilyconvertiblecumulativepreferenceshares

Series BCCCPS Series Bcompulsorilyconvertiblecumulativepreferenceshares

Series GQCCCPS Series CGcompulsorilyconvertiblecumulativepreferenceshares

Series DCCCPS Series Dcompulsorilyconvertiblecumulativepreferenceshares

Series DICCCPS Series DIcompulsorilyconvertiblecumulativepreferenceshares

ASHAO or iShar eh|Shar e hagleanent da@iay 13, 202%ntered into by and amostgpur Company, Ankit Garg

Agreemend Chaitanya Ramalingegowda, Nitika Goéteak XV Partners Investments ,MRedwood Trust
Verlinvest S.A, SAI Global India Fund | LLPInvestcorp Growth Equity Fupdnvestcorp Growt
Opportunity Fund, Indigo Circle Advisors, Paramark KB Fund | and Elevation Capital VIII Lin
as amended bijhe Amendment Agreement

Shareholder(s) Shareholder(s) of our Company from time to time

Stakeholders RelationshThe st akehol der sdé r el a tconstitugedin gecordance mithtthe applicg

Committee provisions of theSEBI Listing Regulationandas described ifiOur Management Committees ¢

our Boardi Stakeholders Relationship Commitiea page?239

Offer Related Terms

Term

Description

Abridged Prospectus

The memorandum containing such salient features of a prospectus as may be specified by Sk
regard

Acknowledgement Slip

The slip or document to be issued by a Designated Intermédi&ty a Bidder as proof of registrati
of the Bid cum Application Form

fAlloto fAllotmentd

fAllottedo

or or

Unless the context otherwise requires, allotment of the Equity Shares pursuarfresthéssue an
transfer of Offered Shares pursuant to@fter for Sale, in each case to successful Bidders

Allotment Advice

The note or advice or intimation of Allotment sent to each of the successful Bidders who have
are to be Allotted the Equity Shares after the Basis of Allotment has been approved by the De
Stock Exchange

Allottee

A successful Bidder to whom the Equity Shares are Allotted

Anchor Investofs)

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance w
requirements specified in the SEBI ICDR Regulations and the Red Herring Prospectus and
Bid for an amount of at |l east 100 millio

Anchor Investor Allocation Price

The price at which Equity Shares will be allocateth®mAnchor Investors durinthe Anchor Investg
Bid Periodin terms of the Red Herring Prospectus and the Prospectus, which will be determ
our Companyin consultation with the BRLMs

Anchor Investor Application Forn

The applicationform used by an Anchor Investor to make a Bid in the Anchor Investor Port
accordance with the requirements specified under the SEBI ICDR Regulatiomghihdwill be
considered as an application for Allotment in termthefRed Herring Prospectus




Term

Description

fiAnchor Investor Bidding Daéeor
flAnchor Investor Bid/ Offe
Period

The day, beingone Working Day prior to the Bid/ Offer Opening Date, on which Bids by An
Investors shall be submittgakjor to and after which the Book Running Lead Managers will not a
any Bids from Anchor Investorand allocation to Anchor Investors shall be completed

Anchor InvestolOffer Price

The final price at which the Equity Shares will be Allotted to Anchor Investors in terms of th
Herring Prospectus and the Prospectus, which will be equal to or higher than the Offer Price
higher than the Cap Price.

The Anchor Investor Offer Price will be determined by our Compiargonsultation with th8RLMs

Anchor Investor Payn Date

With respect to Anchor Investor(s), the Anchor Investor Bid/ Offer Period, and in the event the
Investor Allocation Price is lower than the Anchor Investor Offer Price, not later than two W|
Days after the Bid/ Offer Closing Date

flAnchor Investor Portiol

Up to 60% of the QIB Portion, which may be allocated by our Company in consultation w
BRLMs, to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regu
Onethird of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject
Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation R
accordance with the SEBI ICDR Regulations

fApplication Supported by Blocke

An application, whether physical or electronic, used by ASBA Bidders to make a Bid and autk

Amoun®d or FIASBAO an SCSB to block the Bid Amount in the ASBA Account and will include applications made &
Bidders using the UPI Mechanism where the Bid Amount will bekeldapon acceptance of U
Mandate Request bipe UPI Bidders using the UPI Mechanism

ASBA Account A bank account maintained with an SCSB by an ASBA Bidder, as specified in the ASBA
submitted by ASBA Bidders for blocking the Bid Amount mentioned in the relevant ASBA For
includes the account of a UPI Bidder in which the Bid Amount is blocked apceptance of a U
Mandate Request made by the UPI Bidders using the UPI Mechanism

ASBA Bid A Bid made by an ASBA Bidder

ASBA Bidders All Bidders except Anchor Investors

ASBA Form An application form, whether physical or electronic, used by ASBA Bidders to submit Bids,
will be considered as the application for Allotment in terms of the Red Herring Prospectus
Prospectus

Axis Axis Capital Limited

Banker(s) to th®ffer

Collectively, the Escrow Collection Bank(s), the Public Offer Account Bank(s), the Sponsor E
and the Refund Bank(s), as the case may be

Basis of Allotment

The basis on which Equity Shares will be Allotted to successful Bidders under the Offer, as d
in fOffer Procedur® on page401

Bid(s)

An indication to make an offer during the Bid/ Offer Period by an ASBA Bidder pursug
submission of the ASBA Form, or during the Anchor Investor Bid/ Offer Period by an Anchor In
pursuant to submission of the Anchor Investor Application Formuiacribe to the Equity Shareg
a price within the Price Band, including all revisions and modifications thereto, as permitted u
SEBI ICDR Regulations and in terms of the Red Herring Prospectus and the Bid cum App
Form. The terniBiddingd shall be construed accordingly

Bid Amount

The highest value afptionalBids indicated in the Bid cum Application Form and, in the case of
Bidding at the Cubff Price, the Cap Pricaultiplied by the number of Equity Shares Bid for by s
RIBs and mentioned in the Bid cum Application Form and payable by the Bidder or blockec
ASBA Account of the ASBA Bidder, as the case may be, upon submission of the Bid

Eligible Employees applying in the Employee Reservation Portion can apply at the Cut Off P
the Bid amount shall be Cap Price, multiplied by the number of Equity Shares Bid for such
Employee and mentioned in the Bid cum Application Form.

The maximum Bid Amount under the Employee Reservation Portion by an Eligible Employe
not exceed 0.50 million. However, the in
Reservation Portion shall n ot of endersabsaliption Oh.thi
Employee Reservation Portion, the unsubscribed portion will be available for allocatiq
Al l ot ment, proportionately to all El i gibl
to the maximum value of Allotennt made to such Eligible Em

Bid cum Application Form

Anchor Investor Application Form or the ASBA Form, as the context requires

Bid Lot

[ G6Hquity Shares and in multiples pf6Hquity Shares thereafter

Bid/ Offer Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after which the De
Intermediaries will not accept any Bids, which shall be publishea linl editions
national dai |l y newsHtimert,i oalall adiitliyo mse wesfp
aKannadalaily newspaperi{annadaeing the regional languagekdrnatakawhere our Registereg
and Corporat©ffice is located)each with wide circulation.

Our Companymay, in consultation with the BRLMs consider closing the Bid/ Offer Period for
one Working Day prior to the Bid/ Offer Closing Date in accordance with the SEBI ICDR Regul
In case of any revision, thevisedBid/ Offer Closing Date will be widely disseminated by notificat
to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the
of the BRLMs and at the terminals of the Syndicate Memaedscommunicated to the Designa
Intermediariesand the Sponsor Bank(sgndshall also be notified in an advertisement in the s
newspapers in which the Bid/ Offer Opening Date was published, as required under the SE
Regulations




Term

Description

Bid/ Offer Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on which the De
Intermediaries shall start accepting Bids, which shall be publishad in editions
national daily newspaper, all editions of
aKannadadaily newspaper{annadaeing the regional languagekdrnatakawhere our Registere
and Corporat®©ffice is located)each with wide circulation

Bid/ Offer Period

Except in relation tdBids received from the Anchor Investors, the period between the Bid/
Opening Date and the Bid/ Offer Closing Date, inclusive of both days, during \Bidders car
submit their Bids, including any revisions thereof, in accordance with the SEBI ICDR Regulati
the terms of the Red Herring Prospectus. Provided however, that the Bidding shall be kept o
minimum of three Working Days for all caferies of Bidders, other than Anchor Investors

Our Company, in consultation with the Book Running Lead Managers, may consider closing
Offer Period for QIBs one Working Day prior to the Bidffer Closing Date in accordance with t
SEBI ICDR Regulations

fiBiddero or fiApplican©

Any prospective investor who makes a Bid pursuant to the terms of the Red Herring Prospeg
the Bid cum Application Form and unless otherwise stated or implied, includeSB Bidder ang
anAnchor Investor

Bidding Centres

Centres at which the Designated Intermediaries shall accept the ASBA Forms, i.e., De
Branches for SCSBs, Specified Locations for the Syndicate, Broker Centres for Registered
Designated RTA Locations for RTAs and Designated CDP LocatiorGD®s

Book Building Process

The book building process, as provided in Part A of Schedule XIII of the SEBI ICDR Regulati
terms of which the Offer is being made

fiBook Running Lead Managé@rer
ABRLMs0O

The book running lead managers to @iéer, namely,Axis CapitalLimited, IIFL Capital Service
Limited (formerly known as IIFL Securities LimifedndNomura Financial Advisory and Securit
(India) Private Limited

Broker Centres

Broker centres notified by the Stock Exchanges where ASBA Bidders can submit the ASBA H
a Registered Broker.

The details of such broker centres, along with the names and contact details of the Registere
are available on the respective websites of the Stock Exchanges (www.bseindia.c
www.nseindia.com

Cap Price

The higher end of the Price Band, subject to any revisions thereto, above which the Offer P|
the Anchor Investor Offer Price will not be finalised and above which no Bids will be accepte
Cap Price shall be at least 105% of the Floor Price

Cash Escrow and Sponsor Bé&)K
Agreement

The cash escrow and sponsor bankggyeement to be entered amongst our Company, the §
Shareholders, the BRLMs, Syndicate Members, the Banker(s) to the Offer and Registrar to {
for, inter alia, collection of the Bid Amounts from Anchor Investors, transfer of funds to the R
Offer Account and where applicable, remitting refunds of the amounts collected from 4
Investors, on the terms and conditions theneafccordance with the UPI circulars

Client ID

Client identification number maintained with one of the Depositories in relatialermaterialise
account

fiCollecting Depository Participai
or iICDPO

A depository participant as defined under the Depositories Act and registered with SEBI an
eligible to procure Bids at the Designated CDP Locations in terms 8E8B&lCDR Master Grcular
issued by SEBI as per the list available on the respective websites of the Stock EX|
(www.bseindia.com and www.nseindia.cqora$ updated from time to time and the UPI Circularg

fiConfirmation of Allocation Note
oriC ANO

The notice or intimation of allocation of the Equity Shares sent to Arlokestors, who have be
allocated the Equity Shares, on or after the Anchor Investor Bid/ Offer Period

Cut-off Price

The Offer Price, finalised by our Comparity consultation with thBRLMs, which shall be any pric
within the Price Band.

Only RIBsBidding in the Retail Portioand Eligible Employeesidding in the Employee Reservati
Portionare entitled to Bid at the Gutff Price. QIBs (including Anchor Investors) ahdBs are not
entitled to Bid at the Cenff Price

Demographic Details

The details of the Bidders including the

investor status, occupation, bank account detai#dN and UPI ID, wherever applicable

Designated Branches

Such branches of the SCSBs which shall collect the ASBA Forms, a list of which is availablg
website of SEBI a
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlde3% such othe
website as may be prescribed by SEBI from time to time

Designated CDP Locations

Such locations of the CDPs where ASBA Bidders can submit the ASBA Forms.
The details of such Designated CDP Locations, along with the names and cat#dst of the
Collecting Depository Participants eligible to accept ASBA Forms are available on the reg
websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com), as updated f
to time

Designated Date

The date on which the Escrow Collection Bank(s) transfer funds from the Escrow Accoun
Public Offer Account or the Refund Account, as the case may be, and/or the instructions are
the SCSBs (in case of UPI Bidders using the UPI Mechanistuction issued through the Spon
Bank(s)) for the transfer of the relevant amounts blocked by the SCSBs in the ASBA Accoun
Public Offer Account and/ or are unblocked, as the case may be, in terms of the Red Herring P
and the Prospeas, after finalization of the Basis of Allotment in consultation with the Desig
Stock Exchange, following which Equity Shares will be Allotted to successful Bidders in the (
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Term

Description

Designated Intermediary(ies)

Collectively, themembers of the Syndicatgub-syndicate or agents, SCSBs (other than in relati
RIBs using the UPI Mechanism), Registered Brokers, CDPs and RTAs, who are authorised t
Bid cum Application Forms from the relevant Bidders, in relation to the Offer.

In relation to ASBA Forms submitted by RIBs Bidding in the Retail Portiligible Employee
bidding in the Employee Reservation Portlpnauthorising an SCSB to block the Bid Amount in
ASBA Account and HNIs biddi n@50wilidn{not asmg thedJp
Mechanism) by authorising an SCSB to block the Bid Amount in the ASBA Account, Desi
Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be blocked
acceptance of UPI Mandate Request by such UPI Bidders using the UPI Mechanism, Deg
Intermediaries shall mean Syndicate, -syhdicate/agents, Registered Bets, CDPs, SCSBs a
RTAs.

In relation to ASBA Forms submitted by QIBs (excluding Anchor InvestorsNéRd (not using UP
Mechanism), Designated Intermediaries shall mean Syndicatesysdicate/ agents, SCSEH
Registered Brokers, the CDPs and RTAs

Designated RTA Locations

Such locations of the RTAs where Bidders (except Anchor Investors) can submit the ASBA H
RTAs. The details of such Designated RTA Locations, along with the names and contact detg
RTAs eligible to accept ASBA Forms are available on thea@se websites of the Stock Exchan
(www.bseindiacom andvww.nseindiacom),as updated from time to time

Designated Stock Exchange

[ 0]

fiDraft Red Herring Prospectisr
ADRHPO

This draft red herring prospectus dafleshe 26 2025filed with SEBI and issued in accordance
the SEBI ICDR Regulations, which does not contain complete particulars of the price at wi
Equity Shares will be Allotted and the size of the Offer, including any addenda or corrigenda

Eligible Employees

Permanent employees, working in In@éxcluding such employees who are not eligible to inve
the Offer under applicable laywsiles, regulations and guidelinesf our Companys on the date
filing the Red Herring Prospectus with the RoC and who continue to be a permanent employ
Company until the submission of the ASBA Fowna Director of our Company, whether whtilee
or not,who is eligible to apply under the Employee Reservation Portion under applicalds lan
the date of the fihg of the Red Herring Prospectus with the Rot@ who continues to be a Direc
of our Company, until thdate of submission of the Bid cum Application Form, but not inclu¢iin
Promoters; (ii) persons belongitig the Promoter Group; (iiipirectors who either themselves
through their relatives or through any body corporate, directly or indirectly, hold more than
the outstanding Equity Shares of our Company.

The maximum Bid Amount under the Employee Reservation Portion by an Eligible Employe
not exceed 0.50 million. However, t he i
Reservation Portion shall n orit of endersabsaliption &h.thi
Employee Reservation Portion, the unsubscribed portion will be available for allocatiq
Al'l ot ment, proportionately to all EIligihbl
to the maximum value of Allotemnt made t o such Eligible Em

Eligible FPI(s)

FPI(s) that are eligible to participate in the Offer in terms of applicable law and frorjussdictions
outside India where it is not unlawful to make an offer / invitation under the Offer and in relg
whom the Bid cum Application Form and the Red Herring Prospectus constitutes an invit
purchase the Equity Shares

Eligible NRI(s)

NRI(s) eligible to invest under Schedule 3 and Schedule 4 of the FEMA Rules, from jurisg
outside India where it is not unlawful to make an offer or invitation under the Offer and in relg
whom the Bid cum Application Form and the Red Herringspectus will constitute an invitation
purchase the Equity Shares

Employee Reservation Portion

The portion of 1t lEgityGHdrees befi hfga wp, « @b g &d g
shall not e x c eQfdr Equity [SRéare capitaltofroer Campany, available for allocg
to Eligible Employees, on a proportionate basis.

Escrow Account(s)

The -ldneond -antevesnh bearingd account(s) to
and in whose favour the Bidders (excluding ASBA Bidders) will transfer money through NACH
credit/NEFT/RTGS in respect of the Bid Amount when subngtt Bid

Escrow Collection Bank(s)

The bank(s) which are clearing members and registered with SEBI as banker to an issue
SEBI BTl Regulationsas amended and with whom the Escrow Account(s) will be opened, in th
being [06]

fiFirst BiddeD or fiSole Biddeo

The Bidder whose name shall be mentioned in the Bid cum Application Form or the Revisio
and in case of joint Bids, whose name shall also ageetre first holder of the beneficiary acco
held in joint names

Floor Price The lower end of the Price Band, subject to any revision(s) thereto, not being less than the fi
of Equity Shares, at or above which the Offer Price and the Anchor Investor Offer Price
finalised and below which no Bids will be accepted

Fresh Issue Fresh issue of up fo 6Ejquity Sharee f f ace v ad g@er e@d at 41682¢1andljnn by

our Company

Our Company, in consultation with the Book Running Lead Managers, may consiiedRO
Placemena g gr e g at 93644 milipn, at its discretion, prior to filing of the Red Herri
Prospectus. The RO Placement, if undertaken, will be at a price to be decided by our Con
in consultation with the Book Running Lead Managérthe PrelPO Placement is completed, {
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Term

Description

amount raised pursuant to the #P© Placement will be reduced from the Fresh Issue, subj
compliance with Rule 19(2)(b) of the SCRR. The-M® Placement, if undertaken, shall not exq
20% of the size of the Fresh Issue. Prior to the completfothe Offer, our Company shg
appropriately intimate the subscribers to thellP@ Placement, prior to allotment pursuant to the
IPO Placement, that there is no guarantee that our Company may proceed with the Offer, or
may be successful amdll result into listing of the Equity Shares on the Stock Exchanges. Fu
relevant disclosures in relation to such intimation to the subscribers to the@Pfelacement (
undertaken) shall be appropriately made in the relevant sections of thdéeRety Prospectus a
the Prospectus

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive Ec
Offenders Act, 2018

fiGeneral Information Documen
or iGIDO

The Generalnformation Document for investing in public issues prepared and issued in accq
with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, Zgtably|
modified and updated pursuant  to, among others, the SEBI ci
(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2@2@ the UPI Circulars, as amended fi
time to time. The General Information Document shall be available on the websites of th
Exchanges and the BRLMs

Gross Proceeds

Gross proceeds of the Fresh Issue that will be available to our Company

IFL

IIFL Capital Services Limitedf¢rmerly known a$lFL Securities Limite}l

Materiality Policy

The policy adopted by our Board in its meeting dataae 252025for determining identification @
group @mpanies, material outstanding litigation and outstanding dues to material credi
accordance with the disclosure requirements under the SEBI ICDR Regulations

Monitoring Agency

[ 6], being a credit rating agency registe

Monitoring Agency Agreement

The agreemertb be entered into betweenr Company and the Monitoring Agency

Mutual Fund Portion

Upto5% of the Net QI B Portion, or [0] Equit
Funds only, on a proportionate basis, subject to valid Bids being received at or above the Off

Net Offer

The Offer, less the Employee Reservation Portion

Net Proceeds

Proceeds of the Offeice., gross proceeds of the Fresh Idege the Offer Expensdsor further detail
regarding the use of the Net Proceeds and the Offer expensi®jgees of the Offéronpagelll

Net QIB Portion

The QIB Portion less the number of Equity Shares allocated to the Anchor Investors

Nomura Nomura Financial Advisory and Securities (India) Private Limited
fiNon-Institutional  Bidderd or| All Bidders that are not QIBasr RIBs or Eligible Employees in the Employee Reservation Posiut|
fiNIB sO who have Bid for Equity SH02a0nalon(Bubnot inaludingaNiRig

other than Eligible NRIs)

Nort+Institutional Portion

The portion of th®©ffer being not more than 15% of theet Offer comprisind  6Ejquity Shares whic
shall be available for allocation tdIBs, subject to valid Bids being received at or above the
Price, in the following manner:

€) onethird of the portion available td1Bs shall bereservedor Bidderswith application siz¢
of mor @20 milieand up to 1.00 milliony and
(b) two third of the portion available tdIBs shall bereservedor Bidders with application siz

of more than 1.00 million
Provided that the unsubscribed portion in either of thecsidgories specified in clauses (a) or
may be allocated to Bidders in the other-sakegory ofNIBs, in accordance with the SEBI ICL
Regulations

fiNon-Resident  Indian® or | Person resident outside India, as defineder FEMA, and includes a noasident Indian, FVCls ar
fNRI(s)0 FPls
Offer The initial public offer ofu p t Bquity 8hpresf face value of 1  &oa @ash consideration a

priceof [ 8] each, a g[gdndlignacomprising af @ Frestolssue and an Offer for §
comprising Net OffeandEmployee Reservation Portion
Our Company, in consultation with the Book Running Lead Managers, may considef ROF
Placemena g gr e g at 193644 millipn, atits discretion, prior to filing of the Red Herri
Prospectus. The Rt®O Placement, if undertaken, will be at a price to be decided by our Con
in consultation with the Book Running Lead Managers. If thelP@ Placement is completed, {
amount rased pursuant to the PO Placement will be reduced from the Fresh Issue, subj
compliance with Rule 19(2)(b) of the SCRR. The-F® Placement, if undertaken, shall not exg
20% of the size of the Fresh Issue. Prior to the completion of the, @ffie Company sha
appropriately intimate the subscribers to thellP@ Placement, prior to allotment pursuant to the
IPO Placement, that there is no guarantee that our Company may proceed with the Offer, or
may be successful and will rdsinto listing of the Equity Shares on the Stock Exchanges. Fu
relevant disclosures in relation to such intimation to the subscribers to thB@Pflacement (
undertaken) shall be appropriately made in the relevant sections of the Red HersipecRis an
the Prospectus

The Offer comprises of the Net Offer and Employee Reservation Portion

Offer Agreement

Theoffer agreement datetline 26, 202%ntered into amongst our Company, the Selling Sharehg
and the BRLMSs, pursuant to whiclertain arrangements have been agreed to in relation to the

Offer for Sale

The offer for sale of up t68,399,08% E qui ty Shares of face val
million by the Selling ShareholderBor further information, please see section tifi€de Offed on
page67




Term

Description

Offer Price

The final price at which Equity Shares will be Allotted to successful ASBA Biddaesms ofthe
Red Herring Prospectus and the Prospectus. Equity Shares will be Allotted to Anchor Investq
Anchor Investor Offer Price which will be decided by our Compangonsultation witithe BRLMs
in terms of the Red Herring Prospectus and the Prospectus.

The Offer Price will be decided by our Compaimyconsultation with th8RLMs on the Pricing Dat
in accordance with the Book Building Process and the Red Herring Prospectus

Offer Proceeds

The proceeds of the Fresh Issue which shall be available to our Company and the proceeds o
for Sale(net of theirrespectiveportion of Offerrelated expenses and relevant taxes therabich
shall be available teach ofthe Selling Shareholdeirs proportion to the respective portion of Offe
Shares of each such Selling Sharehol8er further information about use of the Offer Proceedsg
fiObjects of the Offéronpagelll

Offered Shares

An aggregate ofuto58,399,08Fquity Sharee f f ac e v ad guger eod a t [d] migioay
being offered for sale by the Selling Shareholders in the Offer for Sale

PrelPO Placement

Our Company, in consultation with the Book Running Lead Managers, may considef RO}
Placemena g g r e g at 93644 milipn, at its discretion, prior to filing of the Red Herri
Prospectus. The RO Placement, if undertaken, will be at a price to be decided by our Con
in consultation with the Book Running Lead Managérthe PrelPO Placement is completed, {
amount raised pursuant to the #P® Placement will be reduced from the Fresh Issue, subj
compliance with Rule 19(2)(b) of the SCRR. The-F® Placement, if undertaken, shall not exg
20% of the size othe Fresh Issi Prior to the completion of the Offer, our Company ¢
appropriately intimate the subscribers to thellP@ Placement, prior to allotment pursuant to the
IPO Placement, that there is no guarantee that our Company may proceed with the Off@ffer
may be successful and will result into listing of the Equity Shares on the Stock Exchanges.
relevant disclosures in relation to such intimation to the subscribers to thBdPielacement (
undertaken) shall be appropriately made in #levant sections of the Red Herring Prospectus
the Prospectus

Price Band

Price band ranging from a minimum price ¢f 0 ] per Equity Share
maximum priceof[ 6] per Equity Share (i.e., the (
The Price Band and the minimum Bid Lot will be decided by@ampany in consultation with th
BRLMs, and will be advertised, at least two Working Days prior to the @ftér Opening Datein
al | editions of [0], an English national
newspaper and [Kanadaaly rtewspaperaradbding the ragional langua
of Karnatakawhere ouiRegistered and Corporate Offisdocated) each with wide circulatigrwith
the relevant finacial ratios calculated at the Floor Price and at the Cap Bnideshall be mag
available to the Stock Exchanges for the purpose of uploading on their respective websites

Pricing Date

The date on which our Comparig consultation with th8RLMs will finalise the Offer Price

Prospectus

The prospectus to be filed with the RoC on or after the Pricing Date in accordance with Secti
the Companies Act, and the SEBI ICDR Regulations contaiimiteg,alia, the Offer Price, the size
the Offer and certain other information, including any addenda or corrigenda thereto

Public Offer Account

The -lgineondé -antdevesh bearingd account to be
under Section 40(3) of the Companies Act to receive monies from the Escrow Account ang
Accounts on the Designated Date

Public Offer Account Bank(s)

The bank(s) which are a clearing member and registered with BRI the SEBI BTl Regulation
as a banker to an issue and with which the Public Offer Account will be ofmmeallection of Bid
Amounts from the Escrow Account and ASBA Accounts on the Designated iDaleés case bein

[ 0]

QIB Portion

The portion of the Offer (including the Anchor Investor Portion) being not less than 75%Ndtt
Of fer consisting of [ 0] Equity Shares whi
to QIBs (including Anchor Investors in which allocation shall be on a discretionary ba:
determined by our Company in consultation with the BRLIMsbject to valid Bids being received
or above the Offer Price or Anchor Investor Offer Pfoe Anchor Investors)

fiQualified Institutional Buyeisor
fiQIB(s)0 or QIB Bidders

Qualified institutional buyers as defined under Regulation 2(1) (ss) of the SEBI ICDR Regula]

fiRed Herring Prospectas or

fRHPO

The red herring prospectus to be issued by our Company in accordance with Section 3
Companies Act and the provisions of the SEBDR Regulations, which will not have complg
particulars of the Offer Price and the size of the Offer, including any addenda or corrigenda
The Red Herring Prospectus will be filed with the RoC at least three Working Days before t
Offer Opening Date and will become the Prospectus upon filing with the RoC on or after the
Date

fiRedseer Repord or
Repord

filndustry

Industryreporttitled Building India's Home Story: Opportunity Landscape in Mattresses, Furn
and Furnishings & DecdydatedJune B, 2025prepared andsuedby RedseefStrategy Consultan
Private Limited TheRedseer Repohias been exclusively commissioned and paid for by our Con
in connection with the Offer

Refund Account(s)

Account to be opened with the Refund Bank(s), from which refunds, if any, of the whole or pa
Bid Amount shall be mad® Anchor Investors

Refund Bank(s)

The bank(s) which are clearing members registered with SEBI under the SEBI BTl Regulatio
whom the Refund Account(s) will be opened, in this case Heidg




Term

Description

Registered Brokers

The stock brokers registered under the Securities and Exchange Board of India (Stock @rdj
SubBrokerg Regulations1992, as amended with SEBI and the Stock Exchanges having nati
terminals, other than tHeRLMs and the Syndicate Members and eligible to procure Bids in tefr
SEBI ICDR Master Circulaand the UPI Circulars

Registrar Agreement

The registraragreement datedune 25 2025, entered into, amongst oW@ompany, the Sellin
Shareholders anthe Registrar to th®ffer in relation to the responsibilities and obligations of
Registrar to the Offer pertaining to the Offer

fiRegistrar and Share Tnsfer| Registrar and share transfer agents registered with SEBI and eligible to procure Bids at the D

Agent® or iRTASO RTA Locationsin terms ofthe SEBIRTA Master Circularas per the list available dherespective
websites ofhe Stock Exchangds/ww.bseindiacom andvww.nseindiacom) and the UPI Circular

fiRegistrar to the Offér or| MUFG Intime India Private LimitedqormerlyLink Intime India Private Limited

fiRegistrad

Resident Indian

A person resident in India, as defined under FEMA

fiRetail Individual Bidder(s) or
ARIB(S)0

Individual Bidders, whose Bid Amount for the Equity Shares is not more tha0 millionin any of
the bidding options in the Offer (including HUFs applying through their karta and Eligible NRIg
does not include NRIs other than Eligible NRIs

Retail Portion

The portion of the Offer being not more than 10% of M@ Of f er consi stin
Shareof face vadwgeredatilngaweh to [ 6] mil I
to RIBsin accordance with the SEBI ICDR Regulations, which shall not be less than the mi
Bid Lot (subject to availability in the Retail Portigrubject to valid Bids being received at or ab
the Offer Price

Revision Form

The forms used by the Bidders to modify the quantity oBteity Shares or the Bid Amount in &
of their ASBA Form(s) or any previous Revision Form(s), as applicable.

QIB Bidders andNIBs are not allowed to withdraw or lower their Bids (in terms of quantity of E
Shares or the Bid Amount) at any sta@echor Investors are not allowed to withdraw their Bids &
the Anchor Investor Bidding DatRIBsand Eligible Employeesidding in theEmployee Reservatid
Portioncan revise their Bids during the Bid/ Offer Period and withdraw their Bids until the Bid/
Closing Date

SCORES

SEBI complaints redress systemcentralized webased complaints redressal system launche
SEBI

fiSelf-Certified Syndicate Bank(@
or ASCSB(s)

The banks registered with SEBI, which offer the facility of ASBA services:

@) in relation to ASBA(other than through UPI Mechanismyhere the Bid Amount will b
blocked by authorising an SCSB, a list of which is available on the website of S
www.sebigov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=34
www.sebigov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=35,
applicableand updated from time to time and at such other websites as may be pre
by SEBI from time to time; and

in relation to UPI Bidders using the UPI Mechanism, a list of which is available ¢
website of SEBI a
www.sebigov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40
such other website as may be prescribed by SEBI and updated from time to time.
In relation to Bids (other than Bids by Anchor Investor) submitted to a member of the Syndic
list of branches of the SCSBs at the Specified Locations named by the respective SCSBs t
deposits of Bid cum Application Forms from the membetbefSyndicate is available on the web
of the SEBI
(https://Iwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=35)
updated from time to time. For more information on such branches collecting Bid cum App
Forms from the $hdicate at Specified Locations, see the website of the SEBE
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35
updated from time to time.

In accordance with the SEBI ICDR Master Circular, UPI Bidders using UPI Mechanism may
through the SCSBs and mobile applications (apps) whose name appears on the SEBI websitg
list is available on the website of SEBI
https://www.sebi.gowri/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43,
updated from time to time.

(ii)

Share Escrow Agent

Share escrow agent to be appointed pursuant to the Share Escrow Agreamehf[ 0 ]

Share Escrow Agreement

Theshare escrowagreement to be entered into amongst our Company, the Selling Sharehold
the Share Escrow Agent in connection with the transfer of the resppetiien of the Offered Shar
by each Selling Shareholder and credit of such Equity Shares to the demat account of the Al
accordance with the Basis of Allotment

Specified Locations

Bidding Centres where the Syndicate shall accept ASBA Forms from Bjdaldit of which is
available on the website of SEBI (www.sebi.gov.in) and updated from time to time

Sponsor Banks

[ 6] a, haing Barikérs to the Offer, appointed by our Company to act as conduits betws
Stock Exchanges and NPCI in order to push the mandate collect requests and/ or payment in
of the UPI Bidders using the UPI Mechanism and carry out other respongbilitierms of the UR
Circulars

Stock Exchanges

Together, BSE and NSE
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Term

Description

SubSyndicate Members

Thesubsyndicate members, if any, appointed by the Book Running Lead Managers and the S
Members, to collect ASBA Forms and Revision Forms.

fiSyndicat® or AiMembers of the
Syndicaté

Together, the BRLMandthe Syndicate Members

Syndicate Agreement

The syndicateagreement to be entered into amongst our Company, the Selling Sharehold
BRLMs, the Registrar to the Offemd the Syndicate Members, in relation to collectioBidf cum
Application Formdy the Syndicate

Syndicate Membés)

Merchant bankers or stockbrokéather than the BRLMs)kegistered with SEBI who are permitted
carry out activities as an underwriter, namghg ]

Underwriters

[ 0]

Underwriting Agreement

The underwritingagreement to be entered into amongst our Company, the Selling Sharehni
the Underwriters on or after the Pricing Date but prior to filing of the Prospectus with thea
applicable

UPI

Unified payments interfacavhich is an instant payment mechanism, developed by NPCI

UPI Bidder(s)

Collectively, individualBiddersapplying as (i) RIBs in the Retail Portio(ii) Eligible Employee
Bidding in Employee Reservation Portion; and (Bswi t h an appl i c d60
million in the Nonlnstitutional Portion, and Bidding under the UPI Mechanism through Al
Form(s) submitted with Syndicate Members, Registered Brokers, Collecting Depository Part
and RTAs.

Pursuant t&SEBI ICDR Master Circularall individual Biddersapplying in public issues where t
applicati on Obfnilionghall use thailyrPl Mechanism and shall provide their UR
in the Bid cum Application Form submitted with: (i) a syndicate member, (ii) a stock broker reg
with a recognized stock exchange (whose name is mentioned on the website of the stocle &9
eligible for such activity), (iii) a depository participant (whose name is mentioned on the we
the stockexchange as eligible for such activity), and (iv) a registrar to an issue and share trans
(whose name is mentioned on the website of the stock exchange as eligible for such activity)

UPI Circulars

SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 (to the exte
circular is norescinded by the SEBI RTA Master Circular and the SEBI ICDR Master CircBEB)
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circufa.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2&@EBI RTA Master Circular (to th
extent it pertains to UPIBEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2
(to the extent this circular is not rescinded by the SEBI ICDR Master CircBEBI, master circulg
with circular no. SEBI/HO/MIRSD/POERL/P/CIR/2023/70 dated &) 17, 2023 (to the extent that st
circulars pertain to the UPI MechanismpBEBI ICDR Master Circular with circular no
SEBI/HO/CFD/PobB1/P/CIR/2024/0154 dated November 11, 20@d the extent it pertains to t
UPI Mechanism)along with the circular issued by the National Stock Exchange of India Li
having reference no. 25/2022 dated August 3, 2022 and the circular issued by BSE Limite
reference no. 20220868 dated August 3, 2022 and any subsequent circulardificatns issue(
by SEBI and Stock Exchanges in this regard

UPI ID

ID created on the UPI for singlgindow mobile payment system developed by the NPCI

UPI Mandate Request

A request (intimating the UPI Bidders by way of a notification on the UPI linked mobile appli
as disclosed by SCSBs on the website of SEBI and by way of an SMS on directing the UPI B
such UPI linked mobile application) to the UPI Biddersianed by the Sponsor Bank(s) to autho
blocking of funds on the UPI applicatieguivalent to Bid Amounand subsequent debit of funds
case of Allotment

UPI Mechanism

The bidding mechanism that may be used by an UPI Bidders in accordance with the UPI Cir
make anPASBA Bid in the Offer

UPI PIN

Password to authenticate UPI transaction

fiWilful Defaulterd or fiFraudulen
Borrowen

Wilful defaulter or fraudulent borrower as defined under Regulation 2(1)(lll) of the SEBI
Regulations

Working Day

All days onwhich commercial banks in Mumbai are open for business. In respect of announce
Price Band and Bid/ Offer Period, Working Day shall mean all days, excluding Saturdays, S
and public holidays, on which commercial banks in Mumbai are open fardassiln respect of th
time period between the Bid/ Offer Closing Date and the listing of the Equity Shares on th
Exchanges, Working Day shall mean all trading days of the Stock Exchanges, excluding Sun
bank holidays in India, as per ciran$ issued by SEBI, including the UPI Circulars

Technical, industry and businessrelated termsor abbreviations

Term Description
AR Augmented reality
B&M Brick and mortar businesses
ESG Environmental, social and governance
CAC Customeracquisition cost
CAGR Compound annual growth rate
CAD Computeraided design
CAM Computeraided manufacturing
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Term

Description

COCOStores(inclusive of COCQ
I Regular Stores and COCO/
Jumbo Storgs))

Exclusiveretail storeghat retail products of thé@Vakefittbrand and are owned and operated by
Company from premises leased, sléasedlicensed or constructed on leased land

This includes (i) COCQ Regular Stores which ametail storesoperated by the Comparfyom
exclusively leasedsubleasedor licensed premises, ranging frat@0 square feeto 10,000square
feetin area and (ii) COCO Jumbo Stores which are large sieil storeso be opened and operat
by the Company on leased land from leased premisgwith a retail space ranging from 50,0
square feeto 200,000 sgiare feein area with a significantly higher number of products on disp
and sale

COCOi Regularstores

Companyowned and company operated sf(grevhich areretail storesoperated by the Compa
from exclusively leasedsubleasedor leave andicensed premisesyith a retail spaceanging from
400 saquarefeetto 10,000 sgarefeetin area

COCOi1 JumboStorgs)

Companyowned and company operatetail storesto be opened and operated by the Compan
leased landor from leased premisesvith a retail space ranging from 50,00@argfeetto 200,000
square feetn area with a significantly higher number pfoducts on display and sale

D2C Directto-consumer

GDP Gross domestic products

GNI Gross national income

MBOs Multi-branded outletsontrolled andbperated by third parties
INHPs Inventory holding points

POD Points of delivery

R&D Research andevelopment

CRM Customer relationship management
PU Polyurethane

EPEI Every-parteveryinterval

TAM Total addressable market

RFID Radiofrequency identification

CSR Corporate social responsibility

IT Information technology

GMV Grossmerchandise value

PFCE Private final consumption expenditure
RERA Real Estate Regulatory Authority

VR Virtual reality

Conventional andgeneral termsor abbreviations

Term

Description

fi 0orfiRsOOr fiRupeesdor AINRO

Indianrupees

Adj UEBETDA

Adjusted EBI TDA is cal culpdtuesd tax lexps nfsear
depreciation and amortisation plus share

Adjusted EBI TDA

Adjusted EBI TDA Margin is <calculated as
operations

AlFs Alternativeinvestments fundss defined in, and registered under the SEBI AIF Regulations

AGM Annual general meeting

BSE BSE Limited

BNS Bharatiya Nyaya Sanhita, 2023

Capital empl oygCapiEmal oyed is calculated as the sum of t
noaurrent bocupbpwéengsleasa | iabilities.

Category | AIF

AlFs who are registered &€ ategory | Alternative Investment Furidsider the SEBI AIF Regulatio

Category | FPIs

FPIs who are registered &Sategory | foreign portfolio investaysinder the SEBI FPI Regulations

Category Il AIF

AlFs who are registered a¥Category Il Alternative Investment Furidsinder the SEBI AlR
Regulations

Category Il FPIs

FPIs who are registered &Sategory Il foreign portfolio investodsinder the SEBI FPI Regulation

Category Il AIF

AlIFs who are registered a¥Category Ill Alternative Investment Fursinder the SEBI AlR
Regulations

CDSL Central Depository Services (India) Limited
CGST Act Central Goods and Services Tax Act, 2017
CIN Corporatadentity number

fiCompanies Adi or fiCompanies
Act, 2013

Companies Act, 2013, as applicable, along with rislevant rules, regulations, clarifications &
modifications made thereunder

Consolidated FDI Policy

Consolidated Foreign Direct Investment Policy notified by the DRiier DPIIT File Numbe
5(2)/2020FDI Policy dated October 15, 2020, effective from October 15, 2020

Copyright Act Copyright Act, 1957

CrPC Code of Criminal Procedure, 1973
Depositories Together, NSDL and CDSL
Depositories Act Depositories Act, 1996

DIN Directoridentification number
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Term

Description

DP ID

Depositoryp a r t i ddenpifeatidn 6 s

ADPO or AiDepository Participant

A depository participant as defined under the Depositories Act

DPIIT

Department for Promotion of Industry and Internal Trade, Ministry of Commerce and In
Government of India

EBI T EBI Tcailscul ated as |l oss for the period plus
EGM Extraordinary general meeting

EPS Earnings per equity share

FCNR Foreigncurrency norresident

FDI Foreign direct investment

FEMA The Foreign Exchange Management Act, 1999, read with rules and regulations thereunder

FEMA NDI Rules

Foreign Exchange Management (Naebt Instruments) Rules, 2019

fiFinancial Yead or fiFiscab or
fiFiscal Yeao or iFY0

Unless stated otherwise, the period of 12 months ending March 31 pattiatilar year

FIR Firstinformation report

FPI Foreign portfolio investors as defined under the SEBI FPI Regulations

FVCI Foreign venture capital investors as defined and registered under the SEBI FVCI Regulations
fiGold or AGovernment or|Government of India

fiCentral Government

GST Goods and services tax

HUF Hindu undivided family

ICAI The Institute of Chartered Accountants of India

IFRS International Financial Reporting Standards issued by the International Accounting Stand

Board

Income Tax Act

The Incometax Act, 1961

filnd ASO or filndian Accounting
Standardd

Indian Accounting Standards notified under Section 133 of the Companiesaiictvith Companie
(Indian Accounting Standards) Rules, 2015, and other relevant provisions of the Companies

Ind AS 24 Indian Accounting Standard 2Related Party Disclosures

Ind AS 34 Indian Accounting Standard 34interim Financial reporting

Ind AS 37 Indian Accounting Standard 3Provisions, Contingent Liabilities ar@ontingent Assets
India Republic of India

filndian GAAR) or AlGAAPO

Accounting Standards notified under Section 133 of the Companies Act and referred tq
Companies (Accounting Standards) Rules, 26$4amended and Companies (Accounting Stand
Amendment Rules, 2016

IPC Indian Penal Code, 1860

IPO Initial public offering

IRDAI Insurance Regulatory and Development Authority of India
IST Indian Standard Time

IT Informationtechnology

IT Act The Information Technology Act, 2000

KYC Know your customer

LLP Limited liability partnership

MCA Ministry of Corporate Affairs, Government of India
MSMEs Micro, small and medium enterprises

Mutual Fund(s) Mutual funds registered under the SEBI (Mutual Funds) Regulations, 1996
N/A Not applicable

NACH Nationalautomatedclearing house

ANAV 0 or fiNet Asset Value

Netasset value

Net Asset Value Per Equity Shar

Netassetvalue per equity share represents Net Worth at the end of the period/ year divided by
average number of Equity shamsgstandingluring the period/year

NBFC Non-banking financial companies

NEFT Nationalelectronic fund transfer

NewWor t h As per Regul at ilo@DRRe(glu)l (alth)o nsf, SEBlamended,
value ofupthdhapei cdapital and all reserves
account and debit or credit balance of er
the accumul ated | osses, deferred expendit
restated statement of assets and | iabilit
a®es s,bawcktef depreciation adhamabgamat b0
of equity share capital, instruments enti
period/year.

NI Act Negotiable Instruments Act, 1881

NOC No-objection certificate

NRE Non- resident external

NRI A nonresident Indian as defined under the FEMA NDI Rules

NRO Nonrresident ordinary

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited
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Term

Description

fiOCBO or fOverseas Corpora
Bodyo

A company, partnership, society or other corporate body owned directly or indirectly to the e
at least 60% by NRIs including overseas trusts, in which not less than 60% of beneficial in
irrevocably held by NRIs directly or indirectly anchish was in existence on October 3, 2003
immediately before such date had taken benefits under the general permission granted to O(
FEMA. OCBs are not allowed to invest in the Offer

p.a. Per annum

P/E Ratio Priceto earnings ratio

PAN Permanenaccount number

RBI Reserve Bank of India

RBI Act The Reserve Bank of India Act, 1934

Regulation S Regulation S under the U.S. Securities Act

RTGS Realtime gross settlement

Rule 144A Rule 144A under the U.Securities Act

SCRA Securities Contracts (Regulation) Act, 1956
SCRR Securities Contracts (Regulation) Rules, 1957
SEBI Securities and Exchange Board of India constituted under the SEBI Act
SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012

SEBI BTI Regulations

Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994

SEBI FPI Regulations

Securities anéExchange Board of India (Foreign Portfolio Investors) Regulations, 2019

SEBI FUTP Regulations

Securities and Exchange Board of India (Fraudulent and Unfair Trade Practices relating to S
Market) Regulations, 2003

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 20(

SEBI ICDR Master Circular

SEBI master circulabearing numbeSEBI/HO/CFD/PoB1/P/CIR/2024/0154 dated November
2024

SEBI ICDR Regulations

Securities an@Exchange Board of India (Issue of Capital and Disclosure Requirements) Regu
2018

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure Require
Regulations, 2015

SEBI Merchant Banker

Regulations

Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992

SEBI RTA Master Circular

SEBI master circulabearing numbeSEBI/HO/MIRSD/MIRSDPoD/P/CIR/2025/98atedJune 23
2025

SEBI SBEB & SE Regulations

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Regulations, 2021

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Tak
Regulations, 2011

SEBI VCF Regulations

Securities anExchange Board of India (Venture Capital Fund) Regulations, 1996 as repealed
to the SEBI AIF Regulations

SME Small andmedium enterprises
Stamp Act The Indian Stamp Act, 1899

State Government The government of a state in India
StockExchanges BSE and NSE

STT Securitiedransaction tax

fSystemically Important NBF&or
ANBFC-SIo

Systemically important nebanking financial company as defined under Regulation 2(1)(iii) o
SEBI ICDR Regulations

TAN Tax deduction account number

TNGST Act Tamil Nadu Goods and Services Tax Act, 2017

TradeMarks Act Trade Marks Act, 1999

fiU.SO or AUSAO or AUnited|United States of America including its territories and possessions, any State of the United St
State® the District ofColumbia

U.S. GAAP Generally Accepted Accounting Principles in the United States

U.S. SEC Securities and Exchange Commission of the United States of America

U.S. QIBs fiQualified institutional buyerg, as defined in Rule 144A-or the avoidance of doubt, the tefith.S.

QIBsd does not refer to a category of institutional investor defined under applicable Indian reg
and referred to in this Draft Red Herring Prospectu¥3dBs0

U.S. Securities Act

TheU.S. Securities Act of 1933

AUSDO or iUS$O

United States Dollars

VCFs

Venture capital funds as defined in and registered with the SEBI undeEBIeVCF Regulations

Y eam or ficalendar year

Unless the context otherwise requires, shall mean the 12 symribd ending December 31

Key Performance Indicators @iKPIs0)

KPI |

Description

GAAP Metrics

Revenue fronoperations

| Revenue from operations is the Revenue from operations for the period/year
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KPI

Description

Revenue fronoperations Growth

Revenudrom operationgrowth is calculated as (Current period Revenue foparations Previous
period Revenue froraperations) divided by previous period Revenue foparations *100

PAT PAT is the loss for the period/year
Non-GAAP Metrics
EBITDA EBITDA is the loss for the period/year pltax expense plus finance costs plus depreciatiorn

amortisation

PAT Margin (in %)

PAT margin is calculated as loss for the period/yearpes@entage of revenue from operations

EBITDA Margin

EBITDA margin is calculated as EBITDA as a percentage of revenue from operations

Net working capital days

Net working capital days is calculated as (Average Net working capital divided by Reveny
operations)*365. However, for the nine months period ended December 31, 2024, Net workin
days is calculated as (Average Net working capital divided by Revenueofrerations)*275. Ne
working capital is calculated @&sventories plus trade receivables minus tragyaples

Return on Capital Employed

Return oncapital employeds calculated as (Earnings before interest and t@¥eRBIT 0) divided by
capital employed) *100. EBIT is calculated as loss for the pleadplus tax expenses plus finar
costs. Capitabmployedis calculated as the sum of total equity, current borrowings, current|
liabilities, norrcurrent borrowings, nenurrent lease liabilities

Return on NeWorth (%)

Return on Net Worth (%) is computed as lémsthe period/year divided by Net Wordls atthe end
of theperiod/year. As per Regulation 2(1)(hh) of SEBI (Issue of Capital and Disclosure Require
Regulations, 2018, as amended, Net Worth means the aggregate value of-tleegbeicke capital ar|
all reserves created out of the profits and securities preraitcount and debit or credit balance
profit and loss account, after deducting the aggregate value of the accumulated losses,
expenditure and miscellaneous expenditure not writterasfper the restated statement of asset
liabilities, but does not include reserves created out of revaluation of assethaskitef depreciatio
and amalgamation. Further, Net Worth has been computed as a sum of equity share capital, in
entirely equity in nature and other equity as of the end of the period/year

Operational Metrics

COCOi Regular Stores at the e
of the relevant period

COCOi Regular Stores at the end of the relevant period is the total number of operationali
Regular Stores at the end of the relevant period

Revenue by category

Revenue by category is the category wise (mattresses, furniture and fuig)iseirenue from th
revenue register of the Company

Volume data by category

Volume data byategory is the category wise (mattresses, furniture and furnssisalgs volume dat
from the revenue registers consisting of quantitative details
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OFFER DOCUMENT SUMMARY

The following is a general summary of certain disclosures and the terms of the Offer and is not exhaustive, nor dogs it purp
to contain a summary of all the disclosures in this Draft Red Herring Prospectus or all details relevant to prospedtirs.inves
This summary should be read in conjunction with, and is qualified in its entirety by, the more detailed information appearin
elsewhere in this Draft Red Herring Prospectus, includiRisk Factors, fiThe Offeo, fiCapital Structure, iObjects of the
Offero, filndustry Overview, fiOur Business, iOur Promotes and Promoter Grou, fiRestated Financial Informatian
fiOutstanding Litigation and Material Development&Offer Proceduré andfiDescription of Equity Shares and Terms of the
Articles of Associatiomon pages33, 67, 82, 111, 139 172, 248 252, 366, 401, and423 respectively.

Summary of the grimary businessof our Company

We area homeand furnishings company in India, offeriagvide range of products, including mattresses, furniture,
andfurnishings, through our omnichannel presence, ensuring a seamless customer experience across all ttietgmints.
our products botthrough our own channels (comprising our website an€C@CO Sores) and external channels (comprising
variousmarkeplaces, such as majorcemmerce platforms and muliranded outlets)Ve are a fulistackvertically integrated
Company, enabling us wontrol every aspect of our operations, from conceptualizing, designing and engineering our product
to manufacturing, distributing and providing customer experience and engagement

Summary of the industry in which our Company operates

| ndi ads fuinshngs naanked which is broadly classified into three key categories, namely, furniture, mattresses an
furnishings includingdécor,is estimated to baorth 2.8 to 3.0 trillion as of <cal

5.2 to 5.9 trillion by <calendar year 2030. The grov
urbanization, and homeownership, a focus on comfort, ifumadity, and wellness;ise in consumptionof organized players
offerings easy financing anaffordability-driven premiumization, and an increasing frequency of home makeovers and
seasonal buyingSpurce: Resker Repolt For f ur t her IlndustrpQvendetdi owm,13®sage A

Our Promoters

Our Promotes areAnkit GargandChaitanya Ramalingegowd@orfurtherdetails, se@Our Promotesand Promoter Grou
on page?48

Offer Size

The details of the Offesire set out below:

Offer MR)X3) Up to [06] &Qufi age Shabhteer odatilongiecncm t o

of which:

(i) Fresh Issué? Up to [06] &uf age Shadegr ®d at 46822lamljpn t o

(i) Offer for Sale® Up t058,399,08Fquity Sharee f f ace vahger edatfildndiencph t o

The Offer comprises:
Empl oyee Resef4%uUpto] OFquityShares f face value of 1 each aggreg
Net Offer Upto[ OHquity Share@ f f ac e v aaggregatingfupto[16 Je ancihl | i on
@ The Offer has been authorised by our Board pursuant to the resolution pagsadesting datedune 16, 202andJune 26, 2025ndthe Fresh Issue
has been approveay our Shareholders pursuantaspecial resolution passed at their extraordinary general meeting dategl 17, 2025
@ Our Board has taken on record thethorisationsfor the Offer for Sale by each of the Selling Shareho)dargerally and not jointlyspecifically
authorised}o participate in the Offer for Safgursuant to its resolution datelline 26, 2025For details on the authorisation and consent of each of the
Selling Shareholders in relation to the Offered Shares,idé® Offed and fiOther Regulatory and Statutoisclosure® on pages67 and 376
respectively.
®  Our Company, in consultation with the Book Running Lead Managers, may considetROPRiacement g g r e g a t i936.¢4 millipn attite
discretion, prior to filing of the Red Herring Prospectus. The-P*® Placement, if undertaken, will be at a price to be decided by our Company, in
consultation with the Book Running Lead Managkrhe PrelPO Placement is completed, the amount raised pursuant to thlPRr&lacement will
be reduced from the Fresh Issue, subject to compliance with Rule 19(2}{()SERR. The P4€0O Placement, if undertaken, shall not exceed 20% of
the size of the Fresh Issue. Prior to the completion of the Offer, our Company shall appropriately intimate the sulosthido&®tPO Placement,
prior to Allotment pursuant to the PO Placement, that there is no guarantee that our Company may proceed with the Offer, or the Offer may be
successful and will result into listing of the Equity Shares on the Stock Exchanges. Further, relevant disclodatemitorsuch intimatio to the
subscribers to the PfPO Placement (if undertaken) shall be appropriately made in the relevant sections of the Red Herring Prospectus and the
Prospectus
@ The Employee Reservation Portion simait exceed 5% of our pe€iffer paidup Equity Share capital. In the event of undabscription in the Employee
Reservation Portion (if any), the unsubscribed portion will be available for allocation and Allotment, proportionateBfitsikd# Employes who have
Bid in excess of 70.20 million, subject to the maximiliomTheansubsribedf Al
portion, if any, in the Empl oyee Res er  shall hemtdedRoothetNetffdrultharf an &ligiblea | | 0 «
Employee Bidding in the Employee Reservation Portion can also Bid in the Net Issue and such Bids will not be treatpieaBidsustibject to
applicable limits.

The Offerand Net Offers h a | | conand t jofdhle post Offepaid up Equity Share capital of our CompBay.
further details, seBThe Offed andfiOffer Structuré on page$7 and397, respectively.
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Objects of the Offer

Our Company proposes to utilise the Net Procéaaards funding the following objects

Particulars Amount (i n "m
Capital expenditure to be incurred by our Company for setting up of 117 new C®E@ular Stores anzhe 82155
COCOi Jumbo Store
Expenditure for leassubleaserentandlicense fee payments for our existing COCIORegular Stores 1,451.99
Capital expendituréo be incurred by our Company fpurchase of new equipment and machinery 15408
Marketing and advertisement expenses towards enhancing the awareness and visibility of our brand 1,08404
General corporate purposes [6]*
Total” [6]

To be finalised upon determination of the Offer Price and updated in the Prospectus prior to filing with thHEhRd@cludes the proceeds, if any,
received pursuant to the RtPO Placement. Details of the RIBO Placement, if undertakewijll be reduced from the Fresh Issue, subject to compliance

with Rule 19(2)(b) of the SCRR, as ameratadi shall be included in the Red Herring Prospectus.
#  The amount to be utilised for general corporate purposes shall not exceed 25% of the Gross Proceeds.
A Our Company, in consultation with the Book Running Lead Managers, may considedROPRiacementa g gr e g at i936g4 millipn at ite

discretion, prior to filing of the Red Herring Prospectus. The-F® Placement, if undertaken, will be at a price to be decided by our Company, in
consultation with the Book Running Lead ManagHrthe PrelPO Placement is completed, the amount raised pursuant to thRlPRr&lacement will

be reduced from the Fresh Issue, subject to compliance with Rule 19®fifle) SCRR. The Ri€O Placement, if undertaken, shall not exceed 20% of

the size of the Fresh Issue. Prior to the completion of the Offer, our Company shall appropriately intimate the substrers|PO Placement, prior

to Allotment pursuant to the PO Placement, that there is no guarantee that our Company may proceed with the Offer, or the Offer may be successft
and will result into listing of the Equity Shares on the Stock Exchanges. Further, relevant disclosueg®mmteesuch intimtdon to the subscribers to

the PrelPO Placement (if undertaken) shall be appropriately made in the relevant sections of the Red Herring Prospectus ametiesPros

For further details, sefObjects of the Offéron pagelll

Aggregate preOffer shareholding of our Promoters, members of ourPromoter Group and Selling Shareholdersas a
percentage of our paidup Equity Share capital

The aggregate pr®ffer shareholding, of each of our Promoters, members of our Promoter Groupeather Selling
Shareholders as on the date of this Draft Retting Prospectuis set forth below:

Nameof the Number of Number of Number of Percentage of Post Offer Post Offer
Shareholder Equity Sharesof CCCPS Equity Shares| pre- Offer paid- number of number of
face va of face value | up Equity Share | Equity Shares of| Equity Shares of
each of lon {capitalonafully| f ace valface val
a fully diluted | diluted basis each each
basis (%)"

Promoters
Ankit Gard 103,190,13¢ Nil 103,190,13¢ 33.38 [ © [ O
Chaitanya 31,180,904 Nil 31,180,904 10.09 [ © [ ©
Ramalingegowda
Promoter Group
Nil - - - - [0 [0
Other Selling Shareholders
Nitika Goel 3,596,82( Nil 3,596,82( 1.16 [ © [ ©
Peak XV Partner 4,775,28( 5,381,402 70,195,761 22.10 [ o [ o
Investments VI
Redwood Trust 36,360 36,360 475,603 0.15 [ § [ §
Verlinvest S.A. 121,200 2,256,364 30,580,574 9.89 [ O [ O
SAIl Global India Fung 1,200 1,131,99¢ 16,526,154 5.35 [ © [ ©
I, LLP
Investcorp Growt 120 2,135,469 25,625,744 8.29 [ © [ 9
Equity Fund
Investcorp Growt Nil 284,257 3,411,084 1.10 [ © [ 9
Opportunity Fund
Paramark KB Fund | 120 425,665 5,108,100 1.65 [ § [ §

" Assuming conversion of CCCPS and exercise of vested ©ptidar ESOP 2019
* Also thePromoterSelling Shareholders.
# Subject to completion of the Offer dimlization of the Allotment.

Aggregate preOffer and postOffer Shareholding of our Promoters, members of our Promoter Group anédditional

top 10 Shareholders of the Company

The aggregate pr®ffer and posOffer shareholding, of each of our Promoters, members of our Promoter Group and additiona

top 10 Shareholders (apart from our Promotasspn date of the Price Band advertisenagat as at the date of Allotmeist

set forth below:
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Name of Shareholders | Pre-Offer shareholding at the PostOffer shareholding as at Allotment®
date of theprice band At the lower end of the Price At the upper end of the price
advertisement B a n do])( b a n do])(
Number of | Percentage of| Number of Percentage of | Number of Percentage of
Equity Shares| pre- Offer Equity Shares post Offer Equity Shares | post Offer
of face value paid-up of face value of | paid-up Equity | of face value of| paid-up Equity
of 1 | Equity Share 1 €4 c| Share capital 1 &% c| Share capital
capital on a on a fully on a fully
fully diluted diluted basis diluted basis
basis (in %) (in %)@ (in %)@
Promoters
Ankit Garg [ © [ © [ © [6] [ © [ ©
Chaitanya Ramalingegowds [ § [ § [ & [ & [ § [ §
Promoter Group
Nil | -] -] - - -] -
Additional top 10 Shareholders
[ 6] [ § [ § [ § [ § [ 9 [ 9
[ 6] [ 9 [ § [ 9 [ § [ 9 [ 9
[ 6] [ 9 [ § [ § [ § [ 9 [ 9
[ 6] [ 9 [ § [ 9 [ 9 [ 9 [ 9
[ 6] [ § [ § [ § [ § [ 9 [ 9
[ 6] [ § [ § [ § [ § [ 9 [ 9
[ 6] [ 9 [ § [ § [ § [ 9 [ 9
[ 6] [ 9 [ § [ § [ 9 [ 9 [ 9
[ 6] [ 9 [ § [ 9 [6] [ 9 [ 9
[ 6] [ 9 [ 6 [ 6 [ 6 [ 9 [ 9
Notes:

* Also the Promoter Selling Shareholders
@ Assuming all vestedptions under the ESOP 2048 on date ofhe pre-Offer shareholding at thelate of the Price Band advertisemant exercised.
The posOffer shareholding shall be updated in tReospectus based aptions under the ESOP 20tich have beeaxercised until such date.

@)
@3)

To be filled in at thé\llotmentstage.
To be updated ahe Prospectus stagB.a s e d

on the Off

er Price

For further details of the Offer, s@€apital Structuré on page82.

Summary of Selectedrinancial Information

of

[ 0]

and

subject

to f

The following details are derived from the Restdtathncial Informatioras affor the nine months period endBécember 31,
2024and for theFinancialY ears endedlarch 31, 204, March 31, 203 andMarch 31, 202:

(in mi Il lion, unles
Particulars As at and for As at and for As at and for As at and for
the nine months the Financial the Financial the Financial
period ended Year ended Year ended Year ended
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Equity sharecapital 10.52 10.34 1011 10.11
TotalIncome 9,943.65 10,173.34 8,200.09 6,370.26
Loss for theperiodyear (88.09) (150.53) (1,456.83), (1,065.20)
Net WortH? 5,465.23 5,436.06 5,050.79 3,413.41
Basic earnings Per (0.29) (0.50 (5.62) (4.46)
Diluted earnings®@pe (0.29) (0.50) (5.62) (4.46)
Borrowings 40.24 73.61 Nil Nil
Return on Net Worth (%) (1.61) (2.77) (28.84) (31.21)
Net Asset Value fer 1792 1792 19.48 14.29
Notes:

1)

@)

3)

)

Return on Net Worth (%) is computed as loss for the period/year divided by Ne@datrthe end of the period/year. As per Regulation 2(1)(hh) of SEBI
ICDR Regulations, as amended, Net Worth means the aggregate value of thp phate capital and all reserves created out of the profits and securities
premium account and debit or credit balance of profit and loss account, after deducting the aggregaiéthelaccumulated losses, deferred expenditure
and miscellaneous expenditure not written off, as per the restated statement of assets and liabilities, but does restanadgdmeated out of revaluation

of assets, writdack of depreciation and angamation. Further, Net Worth has been computed as a sum of equity share capital, instruments entirely
equity in nature and other equity as of the end of the period/year

Basic earnings per share is calculated by dividing the loss for the period/year attributable to equity Shareholders ipjtide average number of
Equity Sharesutstanding during the period/year

Diluted earnings per share is calculated by dividing loss for the period/year attributable to equity Shareholders byhted axsigage number of Equity
Shares outstanding during the period/year adjusted for the effects of all dilutive potential baquéy S

Net Asset Value per equity share represents Net Worth at the end of the period/ year divided by weighted average nuityo8hafdsgoutstanding
during theperiod/year

For further details, sd®Restated Financial Informati@randfiOther Financial Informatiot on pageg52and330, respectively
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Qualifications of the Statutory Auditors which have not been given effect to in the Restatddnancial Information
There are no qualifications tfe Statutory Auditor which has not been given effect to in the Restated Financial Information.
Summary table of outstanding litigation

A summary of outstanding litigation proceedings as on the date of this Draft Red Herring Prospectus as discloseddn the sec
titled AiOutstanding Litigation and Other Material Developmértia pages66, in terms of the SEBI ICDR Regulatioasd the
Materiality Policyas of the date of this Draft Red Herring Prospeigtysovided below

Category of Criminal Tax proceedingg Statutory or |Disciplinary actions by| Material civil Aggregate
individuals / entities | proceedings regulatory SEBI or Stock litigations amount
proceedings | Exchanges against ou involved
Promotersin the last (in )y

five years, including
outstanding action

Company

By our Company 2 Nil N.A. N.A. Nil 0.3§
IAgainst our Company Nil 19 Nil N.A. Nil 97.21]
Directors”

By our Directors Nil Nil N.A. N.A. 1 99.0(
IAgainst our Directors 6 Nil Nil N.A. Nil Nil
Promoters

By our Promotes Nil Nil N.A. N.A. Nil Nil
)Against our Promoter Nil Nil Nil Nil Nil Nil

@ To the extent ascertainable and quantifiable
#  Other than the Directors who are also the Promoters of our Company.

Category of individuals Criminal proceedings | Statutory or regulatory Aggregate amount
proceedings i nvol vec
million) @

Key ManagerialPersonnel

By our KeyManagerial Personnel Nil N.A. Nil

IAgainst our Key Managerial Personnel Nil Nil Nil

Senior Management

By our Senior Management Nil N.A. Nil

)Against our Senior Management Nil Nil Nil

@ To the extent ascertainable and quantifiable.
* Other than KeyManagerial Personnel who are also Directors and Promoters of our Company.

For further details, se@utstanding Litigation and Material Developments pages66.
Risk factors

The following is a summary of the top ten risk factors in relation to our Company:

Sr. No Risk Factors

1. Our business and results of operations are significantly dependent @Wakefitd brand, under which we offer a wide range
products, including mattresses, furniture, and furnishings, and any impairment, dilution or damage to our brand in a
may adversely affect our business reputation, results of operations, financiabcoant cash flows.
2. We derive a significant portion of our revenue from our mattress product category. Our revenue from the sale of
accounted for 62.22%, 57.54%, 63.50%, and 65.12% of our revenue from operations in ningerdesded December 3
2024 and Fiscals 2024, 2023 and 2022, respectively. Any shifts in consumer preferences, any disruption in the supp,
heightened competition could adversely affect our business, results of operations, financial conditiom #mdscas
3. A significant portion of our revenues is derived from the sale of products through our own channels. Our sales fron
channels (i.e., website a@OCOT RegularStoreg accounted for 54.78%, 58.30%, 57.50%, and 59.41% of our revenu
operations in nine months period ended December 31, 2024 and Fiscals 2024, 2023 and 2022, respectively. Any disru
website, whether due to technical issues, cgticks, ochanges in consumer behaviour or any disruption to the operati
our storesor limitations on our ability to expand and grow thesteresmay adversely affect our sales, business, resu
operations, financial condition and cash flows

4. We have incurred losses in the past and we may continue to incur losses in the future.

5. Our inability to accurately manage inventory and forecast demand for our products may have an adverse effect on o
results of operations, financial condition and cash flows

6. We do not have long term agreements with suppliers for oumatsrials and an increase in the cost of or a shortfall i
availability of such raw materials could have an adverse effect on our business, results of operations, financial ndrait
flows.

7. We rely on third party logistics service providers to transport our products, and any disruption in our transportatemearts

or increases in transportation costs may adversely affect our business, results of operations, financial conditioitoarsl ¢
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Sr. No Risk Factors

8. We arereliant on our relationships with online marketplaces. Any technological disruptions to such online marketplaces
in the cost of their services or their heightened focus on promoting private label brands could adversely affect ourdaids
of operations, financial condition and cash flows

9. Our inability to effectively manage our growth or implement our growth strategies may have an affeetse our busines
results of operations, financial condition and cash flows
10. If we fail to develop and launch ngwoducts in response to changes in market demands, trends, spending patterns and

preferences in a timely and effective manner, our business, results of operations, cash flows, and financial conditi
adversely affected.

Summary of contingent liabilities

The details of oucontingent liabilitiesas on December 31, 2024s perind AS 377 Provisions, Contingent Liabilities and
Contingent Assetas derived from the Restated Financial Information are setifottie tablebelow:

C inomilli

Particulars As at December 31, 2024
Claims against the Company, not acknowledged as debt 9.24

For further details of contingent liabilities as of December 31, 2024 as per Ind AS 3Restated Financial Informatian
andiManagement 8ds Di scussion and Anal ysis @ bn pagefi52 and 333 | C
respectively.

Summary of related party transactions

A summary of related party transactions as per the requirements under IndiAReRted Party Disclosuresad with the
SEBI ICDR Regulations entered into by our Company with related parties as at andfoethenthsperiodended December
31, 2024 and for thEinancial Years ended March 31, 20Rarch 31, 202 and March 31, 2@derived from our Restated
Financial Information are as follows:

(_in million)
Particulars Nine months % of Financial % of Financial % of Financial % of
period ended | revenue Year revenue Year revenue Year revenue
December 31, from ended from ended from ended from
2024 operations|March 31,| operations| March |operations| March |operations
2024 31, 2023 31, 2022
Key management personnel
compensation
(i) Short term benefits 24.68 0.25% 31.88 0.32% 19.02 0.23% 16.59 0.26%
(i) Share based payments 0.02 0.00% 6.52 0.07% 0.27 0.00% 0.34 0.01%
(i) Reimbursement of expenses - Nil - Nil 0.05 0.00% 0.10 0.00%

For notes relating to the above and details of other related party transassiefiRestated Finatial Informationi Notesto
Restated Financial Informatioh Note 40: Related party disclosutesn page312

Financing Arrangements

Our Promotes, members of our Promoter Group, our Directors and their relatives have not financed the purchase by any ott
person ofsecurities of our Company during the period of six months immediately preceding the date of this Draft Red Herrin
Prospectus.

Weighted average price at which the Equity Shareand CCCPSwere acquired byour Promoters and Other Selling
Shareholdersin the one year preceding the date of this Draft Red Herring Prospectus

The weighted average price at which the Equity Shares were acquired by our PsamebteeOtherSelling Shareholders, in
the last one year preceding the date of this Draft Red Herring Prospectus is as follows:

Name Number of Equity Sharesof face value of| Weighted average price of acquisition
1 eaeqaited in the last one year per Equity Shar€’(in )

Promotes
Ankit Gard' 96,507320 0.02
Chaitanya Ramalingegowtla 29,269,864 0.02
Other Selling Shareholders
Nitika Goel 3,297,095 0.00
Peak XV Partners Investments VI 4,377,34( Nil
Redwood Trust 33,330 Nil
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Name Number of Equity Sharesof face value of| Weighted average price of acquisition

1 eaeqaited in the last one year per Equity Share'(in )
Verlinvest SA. 111,100 Nil
SAl Global India Fund |, LLP 1,100 Nil
Investcorp Growth Equity Fuh 110 Nil
Investcorp Growth Opportunity Fund Nil N.A¥
Paramark KB Fund | 110 Nil

* As certified byManian & Rag Chartered AccountantBaving firm registration number 0019838, way of their certificate datetline 26, 2025

" Also the PromoterSelling Shareholder

#No Equity Shares were acquired

Note: For arriving at the weighted average price at which the Equity Shares of the Company were acquired by the Promoter©thed Sledling
Shareholders, only acquisition of Equity Shares has been considered while arriving at weighted average price per Edfoityttghiaigt one year

Our Promoters do not hold any CCCPS as on the date of this Draft Red Herring Prospectus. Nor@thadrtBelling
Shareholders acquired any CCCPS in the last one year preceding the date of this Draft Red Herring Prospectus.

For further details, selCapital Structurei Notes to the Capital StructuieSharecapital history of our Companiy Equity
share capitab on page34.

Average cost of acquisition of Equity Shares of our Promotarand the Other Selling Shareholders

The average
Red Herring Prospectiis s

i ot hoderl Edq wmigt W hah ahed dipsftst lae

cost o q it
f ow:

f acqui s
set orth bel

Category of Shareholder Number of Equity Sharesof Number of Equity Sharesof | Average cost of acquisition pe
face vadache ¢ f ace v aodnaéllyo f| Equity Shareon a fully diluted
diluted basis basis* (in )

Promoters
Ankit Gard 103,190,13¢ 103,190,134 0.02
Chaitanya Ramalingegowtla 31,180,90¢ 31,180,909 0.04
Other Selling Shareholders
Nitika Goel 3,596,82( 3,596,82( 0.04
\P/:eak XV Partners Investments| 4,775,28( 70,195,761 20.52
Redwood Trust 36,360 475,603 17.18
Verlinvest S. A 121,200 30,580,574 82.67
SAI Global India Fund |, LLP 1,200 16,526,154 85.93
Investcorp Growth Equity Fund 120 25,625,744 87.85
Investcorp Growth Opportunity, .
Fund Nil 3,411,084 85.02
Paramark KB Fund | 120 5,108,100 80.93

As certified by Manian & Rao, Chartered Accountahtsing firm registration number 0019838y, way of their certificate datetline 26, 2025
"Al s bPer om8e €t i ng Shareholders

* Assuming conversion of CCCPS

# Includes Equity Shares and CCC&&yuired by way of bonus issuances by the Company

Details of price at which specified securities were acquired in the last three yegsseceding the date of this Draft Red
Herring Prospectus by our Promoters, members of the Promoter Group, theOther Selling Shareholdersand the
Shareholders with rightsto nominate directors on the Boardor other rights in our Company

Except as stated below, there have beespazified securitiethat were acquired in the last three years preceding the date of
this Draft Red Herring Prospectus, by our Pronsi@so the Promoter Selling Shareholdemsmbers othe Promoter Group,
the OtherSelling Shareholders and Shareholders with sighhominate directors on the Boardother rightsn our Company

Name of the acquirer / Class of Date of Number of Acquisition Nature of Transaction
shareholder securities acquisition of specified price per
the specified securities specified
security acquired security (i n
Equity Shares
Paramark KB Fund | Equity May 23, 2023 10 971.18| Private Placement
Elevation Capital VIII Equity October 31, 234,200 1,152.86| Transfer from Chaitanys
Limited 2023 Ramalingegowda to Elevatio
Capital VIII Limited
Elevation Capital VIII Equity October 31, 69,392 1,152.86| Transfer from Nitika Goel tg
Limited 2023 Elevation Capital VIII Limited
Elevation Capital VIII Equity October 31, 173,482 1,152.86| Transfer from Kumar Gaurav t
Limited 2023 Elevation Capital VIII Limited
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Name of the acquirer / Class of Date of Number of Acquisition Nature of Transaction
shareholder securities acquisition of specified price per
the specified securities specified
security acquired security ( i n
Elevation Capital VIII Equity October 31, 8,674 1,152.86| Transfer from Sharad Sodhani
Limited 2023 Elevation Capital VIII Limited
Elevation Capital VIII Equity October 31, 477,074 1,152.86| Transfer from Ankit Garg tg
Limited 2023 ElevationCapital VIII Limited
Elevation Capital VIII Equity November 3, 52,044 1,152.86| Transfer from Rachit Saran {
Limited 2023 Elevation Capital VIII Limited
Investcorp Growth Equity December 14, 10 1,054.20( Transfer from Investcorpindia
Equity Fund 2023 Private  Equity  Opportunity
Limited to Investcorp Growth
Equity Fund
Elevation Capital VIII Equity February 25, 3,573 1,600.00( Transfer from Anuj Jindal tg
Limited 2025 Elevation Capital VIII Limited
Elevation Capital VIII Equity March 4,2025 239 1,600.00| Transfer from Abhishek
Limited Khandelwal to Elevation Capitg
VIII Limited
Elevation Capital VIII Equity March 6, 2025 77 1,600.00| Transfer from Sneha Prabhu
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity February 25, 933 1,600.00| Transfer from Ipshit Kumar tg
Limited 2025 Elevation Capital VIII Limited
Elevation Capital VIII Equity February 27, 110 1,600.00| Transfer from Umme Kubra t
Limited 2025 Elevation Capital VIII Limited
Elevation Capital VIII Equity February 27, 1,673 1,600.00| Transfer from Dibyendu Panda
Limited 2025 Elevation Capital VIII Limited
Elevation Capital VIII Equity February 27, 478 1,600.00| Transfer from Achintya
Limited 2025 Kalipattapu to Elevation Capitg
VIl Limited
Elevation Capital VIII Equity February 27, 571 1,600.00( Transfer from Pawni Bhave t
Limited 2025 Elevation Capital VIII Limited
Elevation Capital VIII Equity February 27, 14,592 1,600.00| Transfer from Sreeram Tripunita
Limited 2025 Veeraraghavan to  Elevatio
Capital VIII Limited
Elevation Capital VIII Equity February 27, 9,020 1,600.00| Transfer from Lokesh Gupta t
Limited 2025 Elevation Capital VIII Limited
Elevation Capital VIII Equity February 28, 364 1,600.00( Transfer from Vishal Khandelwsg
Limited 2025 to Elevation Capital VIII Limited
Elevation Capital VIII Equity February 28, 160 1,600.00| Transfer from Meghana Hiremat
Limited 2025 to Elevation Capital VIII Limited
Elevation Capital VIII Equity February 28, 674 1,600.00| Transfer from Manoj Reddy Mug
Limited 2025 to Elevation Capital VIII Limited
Elevation Capital VIII Equity March 1, 2025 458 1,600.00( Transfer from Stuti Kataria t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 1, 2025 274 1,600.00| Transfer from Shaishav S Sheth
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 3, 2025 182 1,600.00| Transfer from Balu T P td
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 3, 2025 31,755 1,600.00| Transfer from Rachit Saran {
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 3, 2025 365 1,600.00( Transfer from Namit Kumar tg
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 3, 2025 10,297 1,600.00| Transfer from Kaustabl
Limited Chakraborty to Elevation Capitg
VIII Limited
Elevation Capital VIII Equity March 3, 2025 107 1,600.00| Transfer from Zaiba Naaz S t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 3, 2025 494 1,600.00| Transfer from Udit Unnikrishnal
Limited to Elevation Capital VIII Limited
Elevation Capital VIII Equity March 4, 2025 2,188 1,600.00| Transfer from Sneha Priya
Limited Elevation Capital VllILimited
Elevation Capital VIII Equity March 4, 2025 741 1,600.00| Transfer from Akshita Pathania {
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 4, 2025 485 1,600.00| Transfer from Pannagaraj J

Limited

ElevationCapital VIII Limited
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Name of the acquirer / Class of Date of Number of Acquisition Nature of Transaction
shareholder securities acquisition of specified price per
the specified securities specified
security acquired security ( i n
Elevation Capital VIII Equity March 27, 2025 471 1,600.00| Transfer from Vikash Kumar t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 27, 2025 239 1,600.00| Transfer from Mohit Garg tqg
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 5, 2025 394 1,600.00| Transfer from Delight Nissy tq
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 5, 2025 291 1,600.00| Transfer from Sunaina B G t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity February 25, 77 1,600.00| Transfer from Pruthvi K B tg
Limited 2025 Elevation Capital VIII Limited
Elevation Capital VIII Equity March 6, 2025 1,079 1,600.00| Transfer from Vipin Kumar to
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 7, 2025 894 1,600.00| Transfer from Sayeed Ahme
Limited Ansari to Elevation Capital VI
Limited
Elevation Capital VIII Equity March 7, 2025 1,518 1,600.00| Transfer from Ranaram t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 7, 2025 336 1,600.00| Transfer from Chandan M t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 24, 2025 274 1,600.00| Transfer from John Paul T t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 10, 2025 1,082 1,600.00| Transfer from Tapis Gangwar
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 10, 2025 421 1,600.00( Transfer from Sushma Singh T
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 10, 2025 73 1,600.00( Transfer from  Ummesaniy.
Limited Inamdar to Elevation Capital VII
Limited
Elevation Capital VIII Equity March 10,2025 1,136 1,600.00| Transfer from Vasantha Kumar
Limited to Elevation Capital VIII Limited
Elevation Capital VIII Equity March 10, 2025 280 1,600.00| Transfer from Manohar Shetty 1
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 11, 2025 52 1,600.00( Transfer from Ibrahim Malik T tqg
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 11, 2025 215 1,600.00( Transfer from Maria Arockig
Limited Aivansi Samy to Elevation Capita
VIl Limited
Elevation Capital VIII Equity March 11, 2025 917 1,600.00| Transfer from Mohit Goyal tg
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 11, 2025 547 1,600.00| Transfer from Savijeet Singh t
Limited Elevation Capital VllILimited
Elevation Capital VIII Equity March 11, 2025 203 1,600.00( Transfer from Kavya M K to
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 12, 2025 296 1,600.00( Transfer from Venkataswamy N
Limited to Elevation CapitaV/Ill Limited
Elevation Capital VIII Equity March 12, 2025 257 1,600.00( Transfer from Krishnaprasad t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 12, 2025 6,436 1,600.00| Transfer from Anil Arya to
Limited ElevationCapital VIII Limited
Elevation Capital VIII Equity March 13, 2025 661 1,600.00| Transfer from Nikita Bhatnagar t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 13, 2025 24,783 1,600.00| Transfer from Nitika Goel tg
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 13, 2025 142 1,600.00| Transfer from Jaffar Ali Siddiqug
Limited to Elevation Capital VIII Limited
Elevation Capital VIII Equity March 13, 2025 3,862 1,600.00| Transfer from Puneet Kumar
Limited Tripathi to Elevation Capital VI
Limited
Elevation Capital VIII Equity March 15, 2025 389 1,600.00| Transfer from Sunitha Daiya t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 15, 2025 620 1,600.00( Transfer from Anish Kumal

Limited

Yadav to Elevation Capital VII
Limited
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Name of the acquirer / Class of Date of Number of Acquisition Nature of Transaction
shareholder securities acquisition of specified price per
the specified securities specified
security acquired security ( i n
Elevation Capital VIII Equity March 17, 2025 109 1,600.00| Transfer from Priyanshu Moury
Limited to Elevation Capital VIII Limited
Elevation Capital VIII Equity March17, 2025 2,119 1,600.00| Transfer from Vikatakavi D tg
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 17, 2025 155 1,600.00( Transfer from Nethravathi Vajral
Limited to Elevation Capital VIII Limited
Elevation Capital VIII Equity March 17, 2025 182 1,600.00| Transfer from Srinatha N t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 17, 2025 128 1,600.00| Transfer from Jose P V t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 17, 2025 20,594 1,600.00( Transfer from Yash Dayal t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 18, 2025 1,313 1,600.00| Transfer from Anoop Kumar B t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 18, 2025 991 1,600.00| Transfer from Bikram Chandr
Limited Parida to Elevation Capital VII
Limited
Elevation Capital VIII Equity March 18, 2025 2,613 1,600.00( Transfer  from Sri Tilak
Limited Ghattamaneni to Elevation Capit|
VIl Limited
Elevation Capital VIII Equity March 18, 2025 1,118 1,600.00| Transfer from Sai Kiran Gogana
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 18, 2025 641 1,600.00| Transfer from Ravichandra t
Limited ElevationCapital VIII Limited
Elevation Capital VIII Equity March 18, 2025 240 1,600.00| Transfer from Bhanu Prakash B
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 18, 2025 773 1,600.00| Transfer from Achal Sharma t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity April 21, 2025 77 1,600.00( Transfer from Ashish Kuma]
Limited Vishwakarma to Elevation Capits
VIl Limited
Elevation Capital VIII Equity March 19, 2025 638 1,600.00| Transfer from Sucheth Sunil tg
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 19, 2025 4,555 1,600.00| Transfer from Abhishek
Limited Upadhyay to Elevation Capitg
VIII Limited
Elevation Capital VIII Equity March 19, 2025 752 1,600.00| Transfer from Shubham Bharga
Limited to Elevation Capital VIII Limited
Elevation Capital VIII Equity March 19, 2025 492 1,600.00| Transfer from Rishi Raj Pandey
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March19, 2025 1,555 1,600.00| Transfer from Ajay Kumar ljral tg
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 19, 2025 1,355 1,600.00| Transfer from Vipin Patel ta
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 19, 2025 1,186 1,600.00| Transfer from Shankey Satend
Limited Jain to Elevation Capital VIl
Limited
Elevation Capital VIII Equity March 19, 2025 1,287 1,600.00| Transfer from Mohd Arif Yasin
Limited Shaikh to Elevation Capital VII
Limited
Elevation Capital VIII Equity March 20, 2025 77 1,600.00( Transfer from Anil K S to
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 20, 2025 916 1,600.00| Transfer from Aman Kuma
Limited Agrawal to Elevation Capital VI
Limited
Elevation Capital VIII Equity March 21, 2025 144 1,600.00( Transfer from Manas Kumar t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 21, 2025 30 1,600.00| Transfer from Babu M S td
Limited Elevation Capital VllILimited
Elevation Capital VIII Equity March 21, 2025 1,824 1,600.00( Transfer from Anup Kumal

Limited

Mahakud to Elevation Capitg
VIl Limited
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Name of the acquirer / Class of Date of Number of Acquisition Nature of Transaction
shareholder securities acquisition of specified price per
the specified securities specified
security acquired security ( i n
Elevation Capital VIII Equity March 21, 2025 86 1,600.00( Transfer from Deepak Jangid
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 7, 2025 274 1,600.00| Transfer from Nadirige
Limited Shivaprasad Reddy to Elevatiq
Capital VIII Limited
Elevation Capital VIII Equity March 24, 2025 374 1,600.00| Transfer from Mahesha V to
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 24, 2025 401 1,600.00| Transfer from Mithun M to
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 25, 2025 656 1,600.00( Transfer from Melvin Davis
Limited Vallully to Elevation Capital VIII
Limited
Elevation Capital VIII Equity March 25, 2025 358 1,600.00| Transfer from Sumit Datta t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 25, 2025 2,597 1,600.00| Transfer from Srikanth Namagi
Limited to Elevation Capital VIII Limited
Elevation Capital VIII Equity March 26, 2025 36 1,600.00( Transfer from Anand Raj t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 26, 2025 2,736 1,600.00| Transfer from Sanjay Kuma
Limited Prasad to Elevation Capital VI
Limited
Elevation Capital VIII Equity March 26, 2025 868 1,600.00| Transfer from Vikas Singh Ran
Limited to Elevation Capital VIII Limited
Elevation Capital VIII Equity March 26, 2025 2,189 1,600.00( Transfer from Govind Ra]
Limited Kaushik Metpally to Elevatior
Capital VIII Limited
Elevation Capital VIII Equity March 26, 2025 643 1,600.00| Transfer from Yash Agrawal t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity February 25, 239 1,600.00| Transfer from Simarpreet Kaur t
Limited 2025 Elevation Capital VIII Limited
Elevation Capital VIII Equity April 22, 2025 109 1,600.00| Transfer from Prajjwal Singh t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 28, 2025 423 1,600.00| Transfer from Dipesh Chatterje
Limited to Elevation Capital VIII Limited
Elevation Capital VIII Equity March 28, 2025 385 1,600.00( Transfer from Gayathri td
Limited Elevation Capital VIlILimited
Elevation Capital VIII Equity March 28, 2025 171 1,600.00| Transfer from Hifza Salaiheen f{
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 28, 2025 36 1,600.00( Transfer from Abhishek Mishra t
Limited ElevationCapital VIl Limited
Elevation Capital VIII Equity March 28, 2025 91 1,600.00| Transfer from Ranjith A S td
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 28, 2025 58 1,600.00| Transfer from Nitish Kumar ta
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity March 29, 2025 283 1,600.00| Transfer from Adila Munawar tg
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity April 1, 2025 501 1,600.00( Transfer from VamsiAbhinav
Limited Manipatruni to Elevation Capitg
VIII Limited
Elevation Capital VIII Equity April 1, 2025 3,758 1,600.00| Transfer from Rishabh Agarwal t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity April 1, 2025 313 1,600.00| Transfer from Saju J Kadavan
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity April 2, 2025 2,098 1,600.00( Transfer from Ashish Dhyani t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity April 3, 2025 190 1,600.00( Transfer from Vishal Ganes
Limited Sarag to Elevation Capital VII
Limited
Elevation Capital VIII Equity April 3, 2025 149 1,600.00| Transfer from Rahul Kumar t
Limited Elevation Capital VIII Limited
Elevation Capital VIII Equity April 4, 2025 358 1,600.00| Transfer from Durlabh Ramteke {

Limited

Elevation Capital VIII Limited
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Name of the acquirer / Class of Date of Number of Acquisition Nature of Transaction
shareholder securities acquisition of specified price per
the specified securities specified
security acquired security ( i n

Elevation Capital VIII Equity April 4, 2025 164 1,600.00( Transfer from Vijay Hondadakat

Limited to Elevation Capital VIII Limited

Elevation Capital VIII Equity April 7, 2025 108 1,600.00| Transfer from Sagar S to Elevatiq

Limited Capital VIII Limited

Elevation Capital VIII Equity April 7, 2025 89 1,600.00| Transfer from Shaik Azhar t

Limited Elevation Capital VIII Limited

Elevation Capital VIII Equity April 7, 2025 146 1,600.00| Transfer from Ajith M U to

Limited Elevation Capital VIII Limited

Elevation Capital VIII Equity April 8, 2025 167 1,600.00| Transfer from Fouzia to Elevatio

Limited Capital VIII Limited

Elevation Capital VIII Equity April 8, 2025 286 1,600.00( Transfer from Anshul to Elevatio

Limited Capital VIII Limited

Elevation Capital VIII Equity April 8, 2025 1,298 1,600.00( Transfer from Praveen B t

Limited Elevation Capital VIII Limited

Elevation Capital VIII Equity April 8, 2025 161 1,600.00| Transfer from S Lakshman Rao

Limited Elevation Capital VIII Limited

Elevation Capital VIII Equity April 9, 2025 146 1,600.00| Transfer from Manjunatha A t

Limited Elevation Capital VIII Limited

ElevationCapital VIII Equity April 9, 2025 3,006 1,600.00| Transfer from Gavist Baliyan t

Limited Elevation Capital VIII Limited

Elevation Capital VIII Equity April 16, 2025 64 1,600.00| Transfer from Suma Anigol t

Limited Elevation Capital VIII Limited

Elevation Capital VIII Equity April 16, 2025 156 1,600.00| Transfer from A R Vignesvaran t

Limited Elevation Capital VIII Limited

Elevation Capital VIII Equity April 16, 2025 1,049 1,600.00| Transfer from Srijith C Nair tg

Limited Elevation CapitaVIIl Limited

Elevation Capital VIII Equity April 17, 2025 410 1,600.00( Transfer  from Rahul B

Limited Dhammasena to Elevation Capit
VIII Limited

Elevation Capital VIII Equity April 17, 2025 182 1,600.00| Transfer from Chowdavarap

Limited Venkata Poorna Pradeep t
Elevation Capital VIII Limited

Elevation Capital VIII Equity April 21, 2025 343 1,600.00( Transfer from Sathhiyamurth

Limited Munirathinam  to Elevatiorn
Capital VIII Limited

Elevation Capital VIII Equity March 19, 2025 77 1,600.00| Transfer from Ramachand

Limited Girish to Elevation Capital VI
Limited

Elevation Capital VIII Equity March 27, 2025 109 1,600.00| Transfer from Amar to Elevatio

Limited Capital VIII Limited

Elevation Capital VIII Equity April 23, 2025 164 1,600.00| Transfer from Faizan Shariff t

Limited Elevation Capital VIII Limited

Elevation Capital VIII Equity April 25, 2025 344 1,600.00| Transfer from Karpaga Ganesh

Limited to Elevation Capital VIII Limited

Elevation Capital VIII Equity May 5,2025 958 1,600.00| Transfer from Piyush Raj t

Limited Elevation Capital VIII Limited

Ankit Garg Equity May 13, 2025 1,916,362 1.00 | Rights issue

Chaitanya Equity May 13, 2025 687,369 1.00 | Rights issue

Ramalingegowda

Nitika Goel Equity May 13, 2025 10 1.00 | Rights issue

Elevation Capital VIII Equity May 14, 2025 13,401,212 NA | Bonusissue in the ratio of 11:1 (1

Limited Equity Shares
each for every one Equity Share
face wvalue of
existing shareholders)

Ankit Garg Equity May 14, 2025 94,590,958 NA | Bonusissue in the ratio of 11:1 (1
Equity Shares
each for every one Equity Share
face wvalue of
existing shareholders)

Chaitanya Equity May 14, 2025 28,582,499 NA | Bonusissue in the ratio of 11:1 (1

Ramalingegowda

Equity Shares
each for every one Equity Share
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Name of the acquirer / Class of Date of Number of Acquisition Nature of Transaction
shareholder securities acquisition of specified price per
the specified securities specified
security acquired security ( i n
face wvalue of
existing shareholders)

Nitika Goel Equity May 14, 2025 3,297,085 NA | Bonusissue in the ratio of 11(11
Equity Shares
each for every one Equity Share
face wvalue of
existing shareholders)

Peak XV Partners Equity May 14, 2025 4,377,340 NA | Bonusissue in the ratio of 11:1 (1

Investments VI Equity Shares of face a | u e
each for every one Equity Share
face value of
existing shareholders)

Redwood Trust Equity May 14, 2025 33,330 NA | Bonusissue in the ratio of 11:1 (1
Equity Shares
each for every one Equity Share
face value of
existing shareholders)

Verlinvest S.A Equity May 14, 2025 111,100 NA | Bonusissue in the ratio of 11:1 (1
Equity Shares
each for every one Equity Share
face value of
existing shareholders)

SAl Global India Fund Equity May 14, 2025 1,100 NA | Bonusissue in the ratio of 11:1 (1

I, LLP Equity Shares
each for every one Equity Share
face value of
existing shareholders)

Investcorp Private Equity May 14, 2025 110 NA | Bonusissue in the ratio of 11:1 (1

Equity Fund 1l Equity Shares

- Investcorp Growth each for every one Equity Share

Equity Fund face wvalue of
existing shareholders)

Paramark KB Fund | Equity May 14, 2025 110 NA | Bonusissue in the ratio of 11:1 (1
Equity Shares
each for every one Equity Share
face value of
existing shareholders)

Preferenceshares

Peak XV  Partnerg Series D Februaryl7, 168,792 971.18| Private Placement

Investments VI CCCPS 2023

Verlinvest S.A Series D Februaryl?, 337,585 971.18| Private Placement

CCCPS 2023

SAl Global India Fund I, Series D Februaryl?, 3,29,496 971.18| Private Placement

LLP CCCPS 2023

Investcorp Growth Series D May 16,2023 100,500 995.02| Transfer from Investcorp Indi

Opportunity Fund CCCPS Private  Equity  Opportunity
Limited to Investcorp Growth
Opportunity Fund

Paramark KB Fund | Series D1 May 23,2023 425,665 971.18| Private Placement

CCCPS

Investcorp Growth Series D Octoberl0, 96,714 1,033.97| Transfer from Investcorp Indi

Opportunity Fund CCCPS 2023 Private  Equity = Opportunity
Limited to Investcorp Growth
Opportunity Fund

Investcorp Growth Series D November7, 87,043 1,033.97| Transfer from Investcorp Indi

Opportunity Fund CCCPS 2023 Private  Equity  Opportunity

Limited to Investcorp Growth
Opportunity Fund
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Name of the acquirer / Class of Date of Number of Acquisition Nature of Transaction
shareholder securities acquisition of specified price per
the specified securities specified
security acquired security ( i n
Investcorp Growth Series D December 14, 2,135,469 1,054.20| Transfer from Investcorp Indi
Equity Fund CCCPS 2023 Private  Equity  Opportunity
Limited to Investcorp Growth
Equity Fund

As certified byManian & Rag Chartered Accountantlaving firm registration number 0019838, way of their certificate datetline 26, 2025

Weighted average cost of acquisition o$pecified securitiestransacted in three years, eighteen months and one year
immediately preceding thisDraft Red Herring Prospectus

Period Number of Equity Weighted average costf Cap Pr i ce i Range ofacquisition
Shares transacted of of acquisition per the weighted average | price: per Equity Share:
face value|l Equity Sha| costofacquisitior® lowest pricei highest
price* (i
Last one year preceding t 147,385,94¢ 2.23 NA at this stagq Nil 7 1,600
date of this Draft Re|
Herring Prospectus
Last 18 months precedir 147,385,94¢ 2.23 NA at this stagq Nil T 1,600
the date of this Draft Re
Herring Prospectus
Last three years precedi| 221,945,654 34. NA at this stagq Nil 7 1,600
the date of this Draft Re
Herring Prospectus

Ascertified by Manian & Rao, Chartered Accountamtaying firm registration number 0019838, way of their certificate datetine 26, 2025
@ To be updated upon finalization of the Price Band.

* Assuming conversion of CCCPS.

#IncludesEquity $ares acquired by way of bonus issuances by the Company.

Issue of Equity Shares made in the last one year for consideration other than ca@xcluding bonus issuance)

Our Company has not issued any Equity Shares for consideration other than cash in the lastpeegdiag the date of this
Draft Red Herring Prospectus

Any split or consolidation of Equity Shares in the last one year

Our Company has not undertaken glibision or consolidation of itEquity Shares in the one year preceding the date of this
Draft Red Herring Prospectus.

Details of preIPO placement

Our Company, in consultation with the Book Running Lead Managers, may considelPiOFPéacemenaggregating up to
936.44 million, prior to filing of the Red Herring Prospectus. The-F® Placement, if undertaken, will be at a price to be
decided by our Company, in consultation with the Book Running Lead Managers. If tHgPRéacement is completed, the
amount raised pursuamtthe PrePO Placement will be reduced from the Fresh Issue, subject to compliance with Rule 19(2)(b)
of the SCRR. The Ps#0O Placement, if undertaken, shall not exceed 20% of the size of the Fresh Issue. Prior to the completic
of the Offer, our Company shall appropriately intimate the subscribers to the@flacement, prior to allotment pursuant to
the PrelPO Placementhat there is no guarantee that our Company may proceed with the Offer, or the Offer may be successt
and will result into listing of the Equity Shares on the Stock Exchanges. Further, relevant disclosures in relation to su
intimation to the subscribbg to the PrdPO Placement (if undertaken) shall be appropriately made in the relevant sections of
the Red Herring Prospectus and the Prospectus

Exemption from complying with any provisions of securities laws, if any, granted by SEBI
As on the date of this Draft Red Herring Prospectus, our Company happi@td forany exemption from the SERInder

Regulation 30(?2) of the SEBI ICDR Regulatiorfsom compliance with any provisions of securities laws including the SEBI
ICDR Regulations.
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CERTAIN CONVENTIONS, PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA AND
CURRENCY OF PRESENTATION

Certain Conventions

All references in this Draft Red Herring Prospectusitaliad are to the Republic of Indiandits territories and possessions
andall references to thGovernmeng, fiindian Governmeid fiGol 6, ACentral Governmentor thefiState Governmeatre to
the Government of India, central or state, as applicablaefdrences to thBUS), AU.S 0, AUSAOS or fiUnited Statedare to
the United States of America and its territories and possessions.

Unless stated otherwise, all references to page numbers in this Draft Red Herring Prospectus acerespoadingpage
numbers of this Draft Red Herring Prospectus. Unless otherwise specified, any time mentioned in this Draft Red Herril
Prospectus is in ISTUnless indicated otherwise, all references to a year in this Draft Red Herring Prospectus are to a calenc
year.

Financial Data

Our Co minanmtigl ¥sarcommences on April 1 and ends on March 31 of the next year. Unless stated otherwise, al
references in this Draft Red Herring Prospectus to the terms Fiscal or Fiscal ¥ewrmial Yearare to the 12 month period
commencing on April 1 of the immediately preceding calendar year and esrdivigrch 31 of thaparticular calendayear

Unless stated otherwise or where the context otherwise requires, the financial information and financial ratDsaiih Red
Herring Prospectus is derived from the Restated Financial Information.

Restated financial information of our Company, as at and for the nine months period ended December 31, 2024 and for
Financial Years ended March 31, 2024, March 31, 2023 and March 31, 2022 comprising the restated statement of assets
liabilities as &a December 31, 202March 31, 2024, March 31, 2023 and March 31, 2@28the restated statement of profit

and loss (including other comprehensive income), the restated statement of changes in equity, the restated statement of
flows, for the nine moths period ended December 31, 2024 and for the Financial Years ended March 31, 2024, March 31, 20:
and March 31, 2022, the material accounting policies and other explanatory notes, prepared as per requirement of Sectiol
of Part | of Chapter IIl of th€ompanies Act, 2013, as amended, SEBI ICDR Regulations, as amended and the Guidance No
on OReports on Company Prospectuses (Revised 2019)06 i s:
and an email dated October 28, 2021 frometSEBI to Association of Investment Bankers of India, instructing lead managers
to ensure that companies provide financial statements prepared in accordance with Ind AS for all the three years &t stub pe
The Restated Financial Information have bempared to comply in all material respects with the Indian Accounting Standards
(Alnd ASQ) as prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 20
(as amended from time to time), presentation requiregneinDivision Il of Schedule Il to the Companies Act, 2013, as
applicable to the financial statements and other relevant provisions of the Companies Act, 2013.

For further information, seRestated Financial Informatidgron page252

There are significant differences between Ind AS. GAAP and IFRS. Our Company does not provide reconciliation of its
financial information to IFRS or 1$. GAAP. Our Company has not attempted to explain those differences or quantify their
impact on the financial data included in this Draft Red Herring Prospectus and it is urged that you consult your own advisc
regarding such differences and theirimpacbonr Companydés financi al dat a. For d
differences betweeimd AS, U.S. GAAP and IFRS séRisk Factorg Significant differences exist between Ind AS and other
accounting principles, such as U.S. GAAP and IFRS, which investors may be more familiar with and may consider material
their assessment of our financ@nditiono on pages9. Accordingly, he degree to which the financial information included
in this Draft Red Herring Prospectus wil/ provide mea
familiarity with Indian accounting policgand practices, the Companies Act, 2013, Ind AS and the SEBI ICDR Regulations.
Any reliance by persons not familiar with Indian accounting policies and practices on the financial disclosures praékented in
Draft Red Herring Prospectus should accordirag limited.

In this Draft Red Herring Prospectus, any discrepancies in any table between the total and the sums of the amounts listec
due to rounding off. All figures in decimals have been rounded off to the second deleiceaindall percentage figures have
beenrounded off to two decimal placeldowever, where any figures that may have been sourced frompiduitg industry
sources are rounded off to other tharo decimal points in their respective sources, such figures appear in this Draft Red
Herring Prospectus as roundefi to such number of decimal points as provided in such respective sources.

Unless the context otherwise indicates, any percentage amoungsios(excluding certain operational metrics), relation to
the financial information of our Compamg set forth ifiRisk Factors, iOur BusinessandiMa nage ment 6 s Di s
Analysis of Financial Condition and Results of Operatioors page83, 172and333 respectively, and elsewhere in this Draft
Red Herring Prospectus have been calculated on the basis of amounts derived Restated Financial Information
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Non-GAAP Financial Measures

Certain noRGAAP financial measures relating to our financial performameenely EBIT, EBITDA, EBITDA Margin,
Adjusted EBITDA, Adjusted EBITDA Margin, Capital employed and Return on Capital Employed , PAT Margin , Net Worth
and Return on Net Worth, Net Asset Value per Equity Share and Net wedgpitgldays(togetherfiNon-GAAP Measures),
presented in this Draft Red Herring Prospectus is a supplemental measure of our performance and liquidity that ischot requi
by, or presented in accordance with, Ind AS, Indian GAAP, IFRS or US GAAP. Further, EBERDEBITDA Margin is not

a meaurement of our financial performance or liquidity under Ind AS, Indian GAAP, IFRS or US GAAP and should not be
considered in isolation or construed as an alternative to cash flows, profit/ (loss) peritidd/ears or any other measure of
financial performance or as an indicator of our operating performance, liquidity, profitability or cash flows generated b
operating, investing or financing activities derived in accordance with Ind AS, Indian GAAP, IFRS@GAAR In addition,
Non-GAAP Measures are hetandardised terms, hence a direct comparison of®¥o\P Measures between companies may

not be possible. Other companies may calculate the®fAP Measure differently from us, limiting its usefulness as a
comparative measureor further detailsseeiMa nage ment 6 s Di scussion and Anal ysi
Operation®, A0Other Financial InformatiodandfiRisk Factor§ We have included in this Draft Red Herring Prospectus certain
non-GAAP financial measures and certain otivetustrymeasures related to our operations and financial performance. These
nonGAAPmeasuresnd industry measures may vary from any standard methodology that is applicable across the industry
and therefore may not be comparable with financial or industry related statistical information of similar nomenclature
computed and presented by other pamie® on page 333 330and57, respectively

Currency and Units of Presentation

All references to:

1 fiRupeesd or i 0 or AINRO or fiRsO are to Indian Rupes the official currency of the Republic of Indiand

1 AUSDO or AUS$O or fisd are to United States Dollar, the official currency of the United States of America

Our Companyhas presented certain numerical information in this Draft Red Herring Prospefitoilion ¢ units or in whole
numbers where the numbers have been too small to represerillioms. One million represents 1,000,000, one billion
represents 1,000,000,000 and one trillion represents 1,000,000,000r@0&kh represents 100,000 and one crore represents
10,000,000.However, where any figures that may have been sourced frompthitgl industry sources are expressed in

denominations other than millions, such figures appear in this Draft Red Herring Prospectus in such denominations as provi
in the respective sourse

Exchange Rates

This Draft Red Herring Prospectus contains conversion of certain other currency amounts into Indian Rupees that have b
presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as a represente
that these auency amounts could have been, or can be converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between thalRupee :
other foreign currencies

(@amount n 7 , unl ess ot her
Currency Exchange rate as on
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
1 USD 8562 83.37 82.22 75.81
Source: Foreign exchange reference rates as availableven.fbil.org.in
Notes:

@ Exchange rate is rounded off to two decimal point
@ |f the RBI reference rate is not available on a particular date due to a public holiday, exchange rates of the previngsiaptave been disclosed

Please note that the above exchange rates have been provided for indicative purposes only and the amounts reflected i
Restated Financial Informatianay not have been converted using any of the abmmioned exchange rates.

Industry and Market Data

Unless stated otherwise, information pertaining to the industry in which our Company operates in, contained in this Draft R
Herring Prospectulsas been obtained derived from thdRedseeReportwhich has been exclusively commissioned and paid
for by our Companypursuant to an engagement letter ddtetruary 13, 202%or the purpose of understanding the industry

in connection with this Offersince no report is publicly available which provides a comprehensive industry analysis,
particularly for our Comp anRedsseRspertThis Draft Red Herrmg@Rrospaaus cohtans s i
certain data and statistics from thRedseer Report, which is available on the website of our Company at
www.wakefit.co/investorelations RedseerStrategy Consultants Private Limitésl anindependent agency which has no
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relationship with our Company, our Promatesiny of our Directors, Key Managerial Personnel, Senior Management or the
Book Running Lead Managers

Except for the Redseer Report, we have not commissioned any report for purposes of this Draft Red Herring Prospectus
any market and industry related data, other than that extracted or obtained from the Redseer Report, used in this Draft
Herring Prepectus.

Industry publications generally state that the information contained in such publications has been obtained from public
available documents from various sources believed to be reliable but accuracy, completeness and underlying assumptior
such thirdparty sources are not guaranteed. Although the industry and market data used in this Draft Red Herring Prospec
is reliable, the data used in these sources may have belassiied by us for the purposes of presentation however, no material
data in conection with the Offer has been omitted. Data from these sources may also not be comparable.

Industry sources and publications may base their information on estimates and assumptions that may prove to b&hacorrect.
extent to which the industry and market data presented in this Draft Red Herring Prospectus is meaningful depends upon
readerdés familiarity with, and understanding of, the m
datagathering methodologies in the industry in which our Company conducts business and methodologies and assumptit
may vary widely among different market and industry sourBash information involves risks, uncertainties and numerous
assumptions and is Bject to change based on various factors, including those discus#tidiri-actorg Certain sections of

this Draft Red Herring Prospectus disclose information fromRbdseer Repovwthich is a paid report and commissioned and
paid for by us exclusively in connection with the Offer and any reliance on such information for making an investment decisi

in the Offer is subject to inherent risk®n pages6.

In accordance with the SEBI ICDR RegulatiofiBasis for Offer Pricé on pagel24includes information relating to our peer
group companies. Such information has been derived from publicly available sources specified herein. Accordingly, r
investment decision should be made solely on the basis of such information.

The Equity Shares have not been arltinot be registered, listed or otherwise qualified in any other jurisdiction outside India
and may not be offered or sold, and Bids may not be made, by persons in any such jurisdiction except in compliance with
applicable laws of such jurisdiction.
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FORWARD-LOOKING STATEMENTS

This Draft Red Herring Prospectus contains cerfifonward-looking statements All statements contained in this Draft Red
Herring Prospectus that are not statements of historical fact con&fénterdlooking statements All statements regarding
our expected financial condition and results of operations, business, plans and prosiémtsanelooking statements

These forwardooking statements generally can be identified by words or phrases siieimas fianticipat®, fibelieved,
fiexpecd, fiestimat®, fintend, filikely too, Aiseek t@, fishalb, fiobjectived, fipland, fiprojecd, fpropos®, fiwill o, fwill continued,

fiwill pursued or other words or phrases of similar import. Similarly, statements that describe our strategies, objectives, plal
or goals are also forwaildoking statements. All forwarbboking statements whether made by us or any third parties in this
Draft Red Hermg Prospectus are based on our current plans, estimates, presumptions and expectations and are subject to |
uncertaintiesexpectationand assumptions about us that could cause actual results to differ materially from those contemplate
by the relevat forwardlooking statement, including but not limited to, regulatory changes pertaining itwtretry in which

we operateand our ability to respond to them, our ability to successfully implement our strategy, our growth and expansior
technological changes, our exposure to market risks, general economic and political coimditidies and globallywhich

have an impact on our business activities or investments, the monetary and fiscal policies of India, inflation, deflatio
unanticipated turbulenda interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of tl
financial markets in India and globally, changes in domestit internationalaws, regulations and taxes and changes in
competition inour industry.

Certain mportant factors that could cause actual results to differ materially from our expectations include, but are not limite
to, the following:

i Our business and results of operations are significantly dependent éwakeefitd brand, under which we offer a
wide range of products, including mattresses, furniture, and furnishings, and any impairment, dilution or damage
our brand in any manner may adversely affect our business reputation, results of operations, finanaa anddit
cash flows.

i We derive a significant portion of our revenue from our mattress product category. Our revenue from the sale
mattresses accounted for 62.22%, 57.54%, 63.50%, and 65.12% of our revenue from operations in nipemodnths
ended December 31, 2024 and Fiscals 2024, 2023 and 2022, respectively. Any shifts in consumer preferences,
disruption in the supply chain, or heightened competition could adversely affect our business, results of operatior
financial condition and h flows

i A significant portion of our revenues is derived from the sale of products through our own channels. Our sales frol
our own channels (i.e., website aB@COT Regular $ores) accounted for 54.78%, 58.3098,99%, and 59.41% of
our revenue from operations in nine mongeiod ended December 31, 2024 and Fiscals 2024, 2023 and 2022,
respectively Any disruption to our website, whether due to technical issues, -eytaeks, or changes in consumer
behaviour or any disruption to the operations ofstaresor limitations on our ability to expand and grow thetmres
may adversely affect our sales, business, results of operations, financial condition and cash flows

i We have incurred losses in the past and we may continue to incur losses in the future.

i Our inability to accurately manage inventory and forecast demand for our products may have an adverse effect on
business, results of operations, financial condition and cash.flows

1 We do not have long term agreements with suppliers for our raw materials and an increase in the cost of or a short
in the availability of such raw materials could have an adverse effect on our business, results of operations, financ
condition and csh flows.

1 We rely on third party logistics service providers to transport our products, and any disruption in our transportatio
arrangements or increases in transportation costs may adversely affect our business, results of operations, finan
condition and casfiows.

1 We are reliant on our relationships with online marketplaces. Any technological disruptions to such online
marketplacesincrease in the cost of their services or their heightened focus on promoting private label brands coul
adversely affect our business, results of operations, financial condition and cash flows

1 Our inability to effectively manage our growth or implement our growth strategies may have an affeetea our
business, results of operations, financial condition and cash flows.

i If we fail to develop and launch new products in response to changes in market demands, trends, spending patte
andcustomepreferences in a timely and effective manner, our business, results of operations, cash flows, and financi
condition may be adversely affected.
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Certain information infilndustry Overview, fiOur Business andiManagement 86 s Di scussion ar
Condition and Results of Operatiann paged 39, 172and333, respectively, of thiBraft Red Herring Prospectus have been
obtained from thRedseeReport.TheRedseeReport is available on the website of our Compatiwww.wakefit.co/investor
relations

For further discussion of factors that could cause the actual results to differ from the expectati@Risks€actors, fOur
BusinessandiManagement 6 s Di scussion and Anal ysi s oorfpage883nldhci a
and 333 respectively. By their nature, certain market risk disclosures are only estimates and could be materially different fro
what actually occurs in the future. As a result, actual future gains or losses could materially differ from those tlegtrhave b
estmated and are not a guarantee of future performance.

Forwardlooking statements reflect current vieafsour Companyas o the date of this Draft Red Herring Prospectus and are
not a guarantee of future performance. There can be no assurance to investors that the expectations reflected indhese fon
looking statements will prove to be correct. Given these uncertaintiestans are cautioned not to place undue reliance on
such forwardooking statements and not to regard such statements to be a guarantee of our future performance.

These statements are based on our management 6s belief
information. Although we believe the assumptions upon which these fota@kihg statements are based on are reasonable,
any of these assptions could prove to be inaccurate and the ford@oling statements based on these assumptions could
be incorrect. Neither our Compamgr our Promotes, Directors KMPs, any ofthe Selling Shareholdere Syndicateor any

of their respective affiites have any obligation to update or otherwise revise any statements reflecting circumstances arisir
after the date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come
fruition.

In accordance with the requirements of the SEEDR Regulationsour Company shall ensure that Bidders in India are
informed of material developments, in relation to statements and undertakings confirmed and undemakéEopany,

from the dateof filing of the Red Herring Prospectusth the RoCuntil the time of the grant of listing and trading permission

by the Stock Exchanges for the Offer.accordance with the requirements of the SEBI ICDR Regulateath of the Selling
Shareholders shall, serally and not jointly, ensur@hroughour Companyand BRLM3 that the investorareinformed of
material developments in relation to the statements and undertakings specifiedéyor undertaken bysuch Selling
Shareholder in relation themselfas a Selling Shareholder atieir respectivgportion of the Offered Sharésthe Red Herring
Prospectusfrom the datehereof until the time of the grant of listing and trading permission by the Stock Exchanges for the
Offer. Only statements and undertakings which are specifically confirmed or undertaké&eling Shareholdespedfically

in relation tothemselfas a Selling Shareholdandtheir respective portion of th®ffered Sharesas the case may big, this

Draft Red Herring Prospectus shall, severally and not jointly, deemed to be statements and undertakings made by such Se
Shareholder.
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SECTION II: RISK FACTORS

An investment in our Equity Shares involves a high degree of risk. You should carefully consider all the information in th
Draft Red Herring Prospectus, including the risks and uncertainties described below, before making an investment in o
Equity Shaes. The risks described in this section are those that we consider to be the most significabtisiness, results

of operations, cash flows and financial conditemof the date of this Draft Red Herring Prospectus.

The risks set out in this section may not be exhaustive and additional risks and uncertainties, not currently knowthéb us or
we currently do not deem material, may arise or may become material in the future and may also adversely affect our busine
results of operations, cash flows, financial condition and/or prospects. If any or a combination of the following rigiex, or o
risks that are not currently known or are not currently deemed material, actually occur, our business, results of operation
cash flows, and financial condition and/or prospects could be adversely affected, the trading price of our Equity Skiares col
decline, and investors may lose all or part of their investment. In order to obtain a complete understanding of our Compal
andair business, prospective investors should read this
AManagement 6s Discussion and Analysis of Financi al Co
I nf or mat i olA2d39@3Bang2a2grespectively, as well as the other financial and statistical information contained
in this Draft Red Herring Prospectus. In making an investment decision, prospective investors must rely on their ow
examination of us and our business and the termseo®fffer including the merits and risks involved. Prospective investors
should consult their tax, financial and legal advisors about the particular consequences of investing in the Offer. Unles
specified or quantified in the relevant risicfors below, we are unable to quantify the financial or other impact of any of the
risks described in this section. Prospective investors should pay particular attention to the fact that our Company |
incorporated under the laws of India and is subjecatiegal and regulatory environment which may differ in certain respects
from that of other countries. In making an investment decision, prospective investors must rely on their own examumations of
and the terms of the Offer, including the merits dradrisks involved.

This Draft Red Herring Prospectus also contains information relating to our strategies, future plans and Hflookang

statements that involve risks, assumptions, estimates and uncertainties. Our actual results could differ from thosedanticipa
in thee forwardlooking statements as a result of certain factors, including the considerations described below and elsewhel
in this Draft Red Herring Pr ospelcotoksi.n gF oSrt aftustntehnetrs oi nofno r

Our financial year commences on April 1 and ends on March 31 of the subsequent year, and references to a particular financ
year are to the 12 months ended March 31 of that year. Unless otherwise indicated, or the context otherwise requires, |
financid information included herein is based on our Restated Financial Information included in this Draft Red Herring
Prospectus. For further infor mat i 0252 Unkssthe dorfestotheaniserdquifes, n a
in this section,e f er ences to fithe Companyo, Afour Companyo "we",

Unless otherwise indicated, industry and market data used in this section has been derived from therépdustitied
fiBuilding India's Home Story: Opportunity Landscape in Mattresses, Furniture, and Furnishings &Deadraline 8,

2025( t hRedsdeRepord ) pr e p ar e dRedseat Striatsgy GoadilitaltsyPrivate Limited, appointed by us pursuant
to an engagement letter dated February 13, 2025 and exclusively commissioned and paid for by us to enable investor:
understand the industry in which we operate in connection witlffeg. Unless otherwise indicated, financial, operational,
industry and other related information derived from the Redseer Report and included herein with respect to any particul
calendar year/ Fiscal refers to such informatifum the relevant calendar year/ Fiscal. The Redseer Report will form part of
the material documents for inspection and a copy of the Redseer Report is available on the website of our Company
www.wakefit.co/investerelations For further informatio , s Eegtainfisections of this Draft Red Herring Prospectus
disclose information from the Redseer Report which is a paid report and commissioned and paid for by us exclusively
connection with the Offer and any reliance on such information for makirigvastment decision in the Offer is subject to
inherent risk® o n 5@ a ghAel s Certaire@nvenfions, Currency of Presentation, Use of Financial Information and
Market Datai Industry and Market Dat@on page29.

Internal Risk Factors

1. Our business and results of operations are significa
wide range of products, including mattresses, furniture, and furnishings, and any impairment, dilution or damage to
our brand in any manner mg adversely affect our business reputation, results of operations, financial condition and
cash flows.

We sell our products under the fiwWakefito brand. The. bra
Consequently, our success is contingent wupon, among ot/
andthe lifestyle associated with the brand, as well as our ability to maintain and enhance the value and reputation of 1
AWakefito brand, some aspects of which may be beyond

imperative that we tild and sustain the brand image through a variety of promotional and marketing activities aimed a
increasing brand awareness and enhancing brand presence. The table below sets forth our advertisement and business pror
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expenses as a percentage of our revenue from operations in the period/ years indicated:

Particul ar| Ni ne mpearih Fi scal 2 Fi scal 2 Fi scal
ended Dece
2024

Advertisement 826. 773. 959. 612.
promotimin) i on
Adverti sement 8. 5] 7. 84 11. 8 9.6
promotion as F
Revenue from o
Adverti sement 8. 31 7.6 11. 7 9.6
promotion as g
Totlanlc o me
Sever al factor s, some of which are beyond our <control,

managed. These factors include any failure in our ability to, deliver quality products tostamers, effectively execute
marketing and promotional activities, manage relationships with and among our customers, address complaints and incide
of negative publicity, and maintain a positive perception of our Company. A decline in product masligrode customer

trust and lead to negative reviews, damaging our reputation. Any actual or perceived decline in the quality of ourqutiucts c
result in the loss of customers. Negative publicity concerning our Company, products, operations, Dseniors
management , or empl oyees could adversely affect custo
reputation, and lead to decreased demand for our products. We are also exposed to potential risks arising from oiorwllabora
with social media influencers and celebrities. Any negative impacts on their personal reputation can rapidly escalate on so
media, which may impact our brand image, consumer trust, and market position. While we have not experienced any nega
publicity in the nine months period ended December 31, 2024 and the last three Fiscals which had an adverse impact on
business, results of operations, financial condition and cash flows, we cannot assure you that we will not face any nega
publicity in the futire. Our brand and reputation could also be adversely impacted by duplicates or counterfeitspfiassing
their products under the same brand name as us or whic
experienced any instances ofptiaates or counterfeits of our products in the nine months period ended December 31, 202¢
and in the last three Fiscals which had an adverse impact on our business, results of operations, financial condition and ¢
flows, we cannot assure you that suicstances will not arise in the future. Any impact on our ability to continue to promote
the AWakefitdo brand or any significant damage to the @
operations, financial conditions and cashW s . - Bwedajl to frotect or incur significant costs in defending our intellectual
property or if we infringe thetellectualproperty rights of others, our business, results of operation, financial condition and
cash flows could be adversely affected.o n 45 a g e

2. We derive a significant portion of our revenue from our mattress product category. Our revenue from the sale of
mattresses accounted for 62.22%, 57.54%, 63.50%, and 65.12% of our revenue from operations in nine months perioc
endedDecember 31, 2024 and Fiscals 2024, 2023 and 2022, respectively. Any shifts in consumer preferences, an
disruption in the supply chain, or heightened competition could adversely affect our business, results of operations,
financial condition and cash flows.

We derive a significant portion of our revenue from our mattress product cat€yorgale of mattresses is dependent on a
number of factors, and may decline as a result of increased competition, pricing pressures arising out of increaseirataw mat
costs or fluctuations in the demand for or supply of our products and othesfagtside our control. Our results of operations
are dependent on our ability to attract customers by anticipating and responding to changes in customer preferences,
modifying our existing mattress products in line with changes in customer demands and preféhentzdse below sets forth
details of our revenues from the sale of our product categories in the period/ years indicated:

Produc Ni ne mpet ihg Fi scal 2 ( Fi scal 2 ( Fi scal 2

Catego ended Deceri
2024

Amour Percenf Amour Percen Amoutr Percenf Amour Percen

( of Rev ( of Rev ( of Rev ( of Rev

mi | | from| mil i from| mil i from| mil /i from

oper at oper at oper at oper at

Mattress 6, 04 62.2 5,67 57.5 5,15 63.5 4,11 65. 1

Furnitur| 2,60 26.8 3,01 30.5 1,95 24.0 1, 32 20. 9

Furnishi|] 1, 06 10. 9 1,17 11.9 1,01 12. 4 884. 13.9

Tot al 9,71 100.(qQ 9, 86 100. ¢ 8, 12 100.(qQ 6, 32 100. (

Factors that may affect customer perception of our products include trends in the home and furnishing sector, preferences
more sustainable and efriendly materials, and concerns regarding the health effects experienced by consumers due to the u
of our mattresses or furnishing products. In the past, we have received two consumer notices from individuals seeking dame
for health issues such as back pain and body pain, allegedly resulting from the use of our mattresses. In resporsétsthese n
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we have promptly provided detailed replies addressing the concerns raised. Subsequent to the issuance of our replies
consumers have not provided any further communication, and the matters have been considered closed. Any decrease in de
for our praducts or our failure to anticipate, identify, or react to changes in these trends, changing consumer preferences :
fluctuations in consumer spending patterns could adversely affect our business, results of operations, financial ewhdition, :
cash flowsIf we are unable to anticipate and gauge customer preferences, or if we are unable to adapt to such changes
timely basis or at all, we may lose or fail to attract customers, our mattress inventory may become obsolete and we may
subject to pricingpressure to sell such inventory at a discount. While we have not faced any instances of our mattress inventc
becoming obsolete in the nine months period ended December 31, 2024 and the last three Fiscals which had an adverse in
on our business, regsilof operations, financial conditions and cash flows, we cannot assure you that such instances will nc
occur in the future.

Further, the Government of India may implement new laws or other regulations and policies in relation to the products whi
we sell, which could lead to new compliance requirements which could have an adverse impact on our business, result:
operationsfinancial condition and cash flows. For examptee Furniture (Quality Control) Order, 2025 was notified on
February 13, 2025 and will be effective from February 13, 2026. As per the Furniture (Quality Control) Order, 2025, @mmplianc
with BIS standardsral obtaining the relevant certification have become mandatory for the sale of specified furniture products
including work chairs, general purpose chairs and stools, tables and desks, storage units, beds and bunk beds. Ther bureau
the Ministry of Comnrerce and Industry in India will have the authority to certify some of the specified furniture products which
are currently being manufactured and retailed by our Company. Angamapliance with these regulations could result in
legal penalties and restiigns on sales, which could have an adverse impact on our busegdss of operations, financial
condition and cash flows-urther, any similar directive, if issued for mattresses, could result in increased compliance costs
These costs could stem from having to modify our production processes, invest in new technologies, obtain necess
certificates or undergo additionalajity checks to meet the new standards which could have an adverse impact on our busines
results of operations, financial coridit and cash flows.

3. A significant portion of our revenues is derived from the sale of products through our own channels. Our sales from
our own channels (i.e., website and COGQRegular Stores) accounted for 54.78%, 58.30%, 57.50%, and 59.41% of
our revenue from operations in nine months period ended December 31, 2024 and Fiscals 2024, 2023 and 2022
respectively Any disruption to our website, whether due to technical issues, cyhercks, or changes in consumer
behaviour or any disruption to the operations of our storedioritations on our ability to expand and grow these stores
may adversely affect our sales, business, results of operations, financial condition and cash flows.

A significant portion of our revenues is derived from the sale of products through our own channels (i.e., weBft€@nd
I Regular Stores)The table below sets forth a breakdown of revenue generated from multiple sales channels for th
period/years indicated:

Channels Nine monthsp er i 0 Fiscal 2024 Fiscal 2023 Fiscal 2022
ended December 31,
2024
Amount Percentage| Amount Percentage| Amount Percentage| Amount Percentage
of Revenue ( of Revenue ( of Revenue ( of Revenue
million) from million) from million) from million) from
operations operations operations operations
Our own 5,319.63 54.78% 5,750.60 58.30% 4,672.55 57.50% 3,758.20 59.41%
channels
Others** 4,391.23 45.22% 4,112.93 41.70% 3,453.65 42.50% 2,567.67 40.59%
(includes
marketplaces
and MBOs)
Total 9,710.86 100.00% 9,863.53 100.00% 8,126.20 100.00% 6,325.87 100.00%

*QOur own channels include our website and COCRegular Stores.

** Others include marketplaces and MBOs.

* Marketplaces include-eommerce platforms and quick commerce platforms.

~ MBOs refers to outlets where multiple brands products are sold and the same are operated by third parties.

Technical issues in relation to our website such as server downtime, software bugs, or inadequate website performance
hinder customer access and transactions, leading to potential loss of sales. For instance, server downtime can prevent custc
from accessing our website, resulting in missed sales opportunities and potential loss of customer trust. Software bugs
disrupt the functionality of our website, causing frustration for customers and potentially driving them to competitors
Inadequate webts performance, such as slow loading times or poor user interface design, can negatively impact the custon
experience, reducing the likelihood of repeat purchases. Shifts in consumer behaviour, such as changes in online shop
preferences or reducedist in ecommerce, could negatively impact our online sales. Additionally, our website is managed by
a dedicated i#house team. Any loss of manpower within this team could adversely affect our website operations, which coul
lead to a decline in customeatisfaction. Our website is also prone to cyattacks, including data breaches and hacking

attempts, which pose significant risks to the security and integrity of our online platform. Data breaches can result in t
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unauthorized access to sensitive customer information, leading to financial losses, legal liabilities, and damagetsdioar repu

In the past, we experienced a sudden surge in traffic on our website, which led to a suboptimal experience for o custom
While this incident did not have any material impact on our business, results of operations, financial condition angisgash flo
we cannot assure you that similar incidents will not arise in the future and will not have any impact on our busingessd, resul
operations, financial condition and cash flows. Further, while we have not faced any disruptions to our website due to cyb
attacks, data breaches, or software bugs in the nine months period ended December 31, 2024 and the last three Fiscals \
had an adverse impact on our business, results of operations, financial condition and cash flows, any occurrence afdhe afore
could affectour business, results of operations, financial condition and cash flows.

We depend on our COCORegular Stores and may depend on our COQ0Ombo Stores, once operational, to derive growth
in our sales, revenue from operations, profitability and brand awareness. Our existing S @€Omay not achieve our
expected level of profitability which may adversely affect our business prospects, financial condition, results of opedations
cash flows. The table below sets forth the number of CO®®gular Stores operated by us as of the dates indicated:

Particul arl As Doefcember As of Mar As of Ma|l As of Marc
2024 2023
NumberCOG® Regu 9 8 56 23 1
Stormss at t he
relevant perid

We cannot assure you that current locations of CO®8gular Stores operated by us will continue to be attractive or profitable
as demographic patterns change, or as leases/licenses are renewed/extended on terms less favourable to us. Neighbourh
economic conditions where our COGRegular Stores are located could deteriorate in the future, thus resulting in reduced
sales in those locations. Alternatively, neighbourhoods could continue to improve and escalate real estate prices, which r
not be proportionate to the sales we are &blearry out. In the event real estate prices increase or if we are unable to renew
lease/leave and license agreements for our existing QORX¥gular Stores on terms favourable to us, such store locations may
not be profitable for our business, and we may be compelled to reassess the feasibility of suEldtemesur future revenue
growth depends upon the successful operatioouofCOCOStores, the efficiency of our supply chain management systems
and the successful management of our sales, marketing, and support and service teams in various states across India whe
customers are located. The expansion of our business may requinethatablish COC@tores and manage businesses in
widely disparate states with different statutory, legal and regulatory framework. In addition, we may be affected by variot
factors inherent in carrying out business operations in several states in India, such as capetidatianaging operations in
several locations, including different political, economic and business conditions and labour laws and associatedas)certaint
exposure to different legal standards and enforcement mechanisms and compliance with reguidtabfiisulties in staffing

and managing operations, including coordinating and interacting with our local representatives and business partners to f
understand the local business and regulatory requirements. Any of these factors, alone or iticondoinkl adversely affect

our business, results of operations and financial condition and prodpatter, as we expand our network of COGf0res,

we anticipate an increase in rent expenses. If we are unable to generate adequate revenues from new stores, thetincrease
expenses could have an adverse impact on our business, financial condition, results of operations and cash flows.

Our COCOStores may experience varying levels of revenue and sales performance due to factors such asplecifiton
demand, seasonal trends, competitive dynamics, and economic conditions in the respectivrggiorthese factors, some

of our COCO Storesmay outperform while others may underperfonconsistent decline in revenue from any particular
COCOStores may necessitate their closure. Frequent closures may adversely affect brand perception and customer trust ir
affected regions, potenlly resulting in a loss of customer loyalty. In the last three Fiscals anéhunghs period ended
December 31, 2024, we have closed seven COCRegular Stores. These closures were primarily due to low revenue
generation and/or the strategic relocation of these stores to other locations within same or similar catchment area. While
monitor the performance of our COOORegular Stores and implement strategies to enhance their profitability, we cannot
assure you that future closures will not be necessatyat such actions will not have an adverse impact on our business, results
of operations, financial condition, and cash flows.

I n addition, we derive a portion of our revenues from M
by third parties. We cannot assure you that these MBOs will consistently meet our standards for customer servicd. If they -
to do so, it could lead to customer dissatisfaction and negative reviews, which may in turn reduce our brand reputation &
sales. We may also not be able to provide the products as per their demand, which could result in potential damage to
relationshipswith these MBOs.

4. We have incurred losses in the past and we may continue to incur losses in the future.
Our growth depends on several factors, including increased demand for our products, an intreaserall market, and our

ability to capitalize on growth opportunities, among others. We have, in the past, incurred losses in our operationgand we r
continue to incur losses in the future. The table below sets forth loss for the period/ yeatsdndica
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Particula Nine mpertih Fi scal 2 Fiscal 2 Fi scal 2
ended Dece
2024
or tlie (88. (150 (1, 45 (1,06

n

The losses in Fiscal 2024, Fiscal 2023 and Fiscal 2022 were primarily duettial expenses exceeding our total income. In
particular, we have also incurred an increase in depre
million and 240.45 million i n Riveyomdith isatriButable td-thesexpankion2 0
of our manufacturing facilities, warehouse infrastructure, and CQCRegular Store network. For more details, see
fiManagement 8s Di scussion and Anal ysi s JoResulsof @perationgaFiscalC o n d
2024 compared to Fiscal 208a3ndiMa nage ment 6 s Di scussion and Analysis of

T Results of Operatioris Fiscal 2023 compared to Fiscal 2022 o n 35 argl 86, respectivelyWe have expended and
expect to continue to expend substantial financial and other resources on, among others, advertising and business prom
costs to attract customers. These efforts may be more costly than we expect and may not result in exeaaseant growth

in our business. Any failure to increase our revenueacserftly to keep pace with our investments and other expenses could
prevent us from maintaining or increasing profitability or positive cash flow on a consistent basis. If we are unable t
successfully address these risks and challenges as we encountesuhbusiness, cash flows, financial condition and results

of operations could be adversely affected. If we are unable to generate adequate revenue growth and manage our expense
cash flows, we may continue to incur significant losses in the future.

5. Our inability to accurately manage inventory and forecast demand for our products may have an adverse effect
on our business, results of operations, financial condition and cash flows.

Demand for our products is forecasted using past trends and anticipated demand. We use various data tools to capture
information, customer behaviour and other metrics from our various sales and marketing channels. This data is then analy
and usedo design new products, decide inventory levels, create manufacturing schedules, optimise raw material purchasi
and also used as an input in many other aspects of our business cycle. Any inaccuracy or our inability to accuragely collect
analyse thiglata may result in our forecasts and estimates as well as business plans to be inaccurate andffiweofaédt
accurately forecast customer demand, we may experience excess inventory levels or a shortage of products available for
If we underestimate demand, we may manufacture fewer quantities of products than required, which could result in the loss
business and dissatisfied customers, which could adversely affect our goodwill. If we overestimate degnamdold
inventory may have to bsold at a discount or discarded, potentially leading to losses. We cannot assure you that we will b
able to sell surplus stock in a timely manner, or at all, which in turn may adversely affect our business, resultsarfspperati
financial condition andash flows While we have experienced inventory write downs due to surplus stock in the nine months
period ended December 31, 2024 and the last three Fiscals, such inventory write downs did not have a material impact on
business, results of operatiofisancial condition and cash flows, and we cannot guarantee that such instances will not arise il
the future.

The table below sets forth details of certain parameters as of the dates indicated:

Particul arl As of De c ¢ As of March 31,
2024 2024 2023 2022

Il nventories ( 1, 92 1, 30 1,15 1, 37
Tot al current 5,77 5,74 3, 85 2 , 84
Il nventories a 33.3 22. 7 29. 9 48. 2
Tot@aurrent ass

Inventory Wurn 2.4 3. 1 3. 4 3.4
Net wor king? ca3g 11.92 6.89 20.44 27.36
Notes:

1. Inventory turnover ratio is calculated as (cost of materials consumed plus purchase of stock in trade plus changesriesihdevided by average
inventory.

2. Net working capital days is calculated as (Average Net working capital divided by Revenue from operations) * by 365, fdothewnine months period
ended December 31, 2024, Net working capital days is calculated as (Average Net working cagédlbgiiRevenue from operations) * by 275. Net working
capital is calculated as Inventories plus Trade Receivables minus Trade Payables.

6. We do not have long term agreements with suppliers for our raw materials and an increase in the cost of or a shortfall
in the availability of such raw materials could have an adverse effect on our business, results of operations, financial
condition and c&h flows.

Our primary raw materials are chemicals, natural wood, processed wood, fabrics, glue and mefBhg@odsof our products

is dependent on our ability to source these raw materials at acceptable prices and maintain a stable and sufficieastisipply of
raw materials. The price and availability of raw materials are subject to volatility and unaigitzhited by various external
conditions, including supply and demand dynamics, logistics and processing costs, our bargaining power with supplie
inflation, governmental regulations and policies, overall economic conditions, production levels, market demand ar
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competition for such materials, production, duties and taxes, and trade restridtiensable below sets forth details of cost of
materials consumed by us in the period/years indicated:

Particular| Nine mont h Fi scal Fi scal Fi scal 2
ended Dece
2024

Cost of mat er i 4, 46 4, 63 4, 71 3,80
million)
Revenue from 9,71 9, 86 8, 12 6, 32
million)
Cost of mat er i 46.0 47.0 58.0 60.0
percentage of
operations

We typically do not enter into long term supply contracts with any of the raw material suppliers and typically placetbrders w

them in advance of owmticipated requirements. The absence of long term contracts at fixed prices exposes us to volatility i
the prices of raw materials that we require and we may be unable to pass these costs onto our consumers. We also face
that one or more of our &sting suppliers may discontinue their supplies to us, and any inability on our part to procure raw
mateaials from alternate suppliers in a timely fashion, or on terms acceptable to us, may adversely affect our opénd&ons.

we have not experienced material disruption in the supply of our raw materials in the nine months period ended December
2024 and the last three Fiscals which had an adverse impact on our business, results of operations, financial cordhion and

flows, we cannot assure you that such disruption will not occur in the future and if any such disruption occurs, suoh disrupt

may fesult in unexpected increases in prices of our raw materials and packaging material costs.

We import certain of our raw materials, including toluene diisocyanate, polymer polyol, base polyol, cell opener and woc
from various countries such as the United State of America, China, Singapore, Malaysia, Singapwe andTlhailand.

The table below provides our cost of imported materials as a percentage of our total purchases of raw materials ih the per
years indicated:

Particulars Nine months period Fiscal 2024 Fiscal 2023 Fiscal 2022
ended December 31
2024
Cost of imported materials( 1,115.55 1,046.29 988.38 1,435.48
million)
Cost of imported materials as 22.74% 21.90% 22.48% 33.70%
percentage of total purchases of 1
materials

Any restrictions imposed by the Government of India on the import of such raw materials or any embargoes on the jurisdictic
where our suppliers are located, or any increases in import duties on these raw materials, may adversely affect our busin
resuts of operations and prospects. While we have not faced any such restrictions on the import of required raw materials
the nine months period ended December 31, 2024 and in the last three fiscal years which had an adverse impact on, our busi
resultsof operations, financial condition and cash flows, we cannot assure that these issues will not arise in tiiéefateare.

also subject to the risks associated with changing international trade policies, including the impositiedurhpimgy duties.
Anti-dumping duties can increase the cost of imported raw materials, making our products less competitive in tlvehichrket
could have an adverse impact on our business, results of operations, financial condition, and cash flows.

7. We rely on third party logistics service providers to transport our products, and any disruption in our transportation
arrangements or increases in transportation costs may adversely affect our business, results of operations, financial
condition and casHlows.

We rely on third party logistics service providers to transport our products between our manufacturing facilities artidteerme
delivery points such as our warehouses, retail stores and inventory holding points, or to transport some of our praducts to
customers. We transport our finished products by road and sea. Transportation strikes may have an adverse effect on sup
and deliveries to our customers. In addition, our products may be lost or damaged in transit for various reasons includ
occurence of accidents, natural disasters or adverse weather conditions. There may also be a delay in delivery of our prod
which may also affect our business and results of operation negatively. Any failure to maintain continuous delivery of ot
products  our customers in an efficient and reliable manner could have an adverse effect on our business, financial conditi
results of operations and cash flows. Any recompense received from insurers-pattyrttansportation providers may be
insufficient b cover the cost of any delays and will not repair damage to our relationships with our affected customers. We m
also be affected by an increase in fuel costs, as it will have a corresponding impact on courier and delivery chargasldwhich
have an aderse impact on our business, results of operations, financial condition and cash flows. While we have not h:
instances of delays in deliveries due to any disruption in our transportation arrangement or increases in transpostation c
which had an advee impact on our business, results of operations, financial condition and cash flows, we cannot assure y:
that the same will not occur in the future. The table below sets forth details of courier and delivery charges, which is al

38



expressed as a percentage of our revenue from operations for the period/ years indicated:

Particulars Nine months period Fiscal 2024 Fiscal 2023 Fiscal 2022
ended December 31,
2024
Courier and delivery chargés mi 749.92 821.87 658.60 581.19
Courier and delivery charges as 7.72% 8.33% 8.10% 9.19%
percentage of Revenue from operatio

8. We are reliant on our relationships with online marketplaces. Any technological disruptions to such online
marketplaces, increase in the cost of their services or their heightened focus on promoting private label brands could
adversely affect our business, ressibf operations, financial condition and cash flows.

We are reliant on online marketplaces for the sale of our products. The table below sets forth our revenues fromdahe sale of
products through online marketplaces for the period/ years indicated:

Particul ars|{Nine mont Fi scal y Fi scal Fi scal 2
ended Ded
31, 202
Revenue from th¢g 3, 95| 3,81 3,34 2,51
through onl i ne(
million)
Revenue from t h¢g 40.6 38.7 41.1 39.7
through online
percentage of o]
operations

*Online marketplaces includeammerce platforms and quick commerce platforms.

If our competitors offer online marketplaces more favourable terms or have more products available to meet their needs
utilize the leverage of broader product lines to be sold through them, the online marketplacesemaphakize or decline to

sell ourproductsWe may alsoface significant competition from these marketplaces that promote other brands for various
commercial reasons including promotion of their private label brands. These marketplaces have the advantage
controlling the platform and ceprioritize their own or third party products in search results, advertising, and promotions.
This may lead to reduced visibility and sales for our products. Additionally, these marketplaces may create similar o
identical items at competitive prices. Thisay have an adverse impact on our market share and pricing power which
could have an adverse impact on our business, resutisevations, financial condition, and cash flowsarthermore, an
increase in commission or advertising costs by online mddastp could lead to a reduction in our profit margins, which in
turn could have an adverse impact on our business, results of operations, financial condition, and cash flows. We i@nnot as
you that we will be able to secure promotion of our productsniine marketplaces, and our inability to do so may affect our
brand visibility on these online marketplaces.

The online marketplaces may be disrupted due to technological disruptions. Should such disruptions occur, it may advers
impact our production schedules and inventories. Online marketplaces could increase the cost of their services, due
inflationary pressures or other reasons, which may adversely impact our business, results of operations, financial condition
cash flows. Further, we are also exposed to risks related to product deliveries by online marketplaces. Any incideetg of deli
delays or aprofessional behaviour by the platform workers employed by these marketplaces could damage our brand ima
and adversely impact our business, results of operations, financial conditions, and cash flows. While we have not ts&ad incide
of delivery delays punprofessional behaviour by platform workers employed at these marketplaces which had an adver:
impact on our business, results of operations, financial conditions and cash flows in the nine months period ended Decerr
31, 2024 and the last three Fiscave cannot assure you that such incidents will not occur in the future.

9. Our inability to effectively manage our growth or implement our growth strategies may have an adefeston our
business, results of operations, financial condition and cash flows.

We have experienced growth in our financial performance over the past three Fiscals and the nine months period en
December 31, 202Z&he table below sets forth details of our revenue from operations for the periods/ years indicated:

Particul ar s Ni ne mont Fi scal Fi scal Fi scal
period Deg
31, 20 2
Revenue from oper 9,71 9, 86 8, 12 6, 32
Revenue from oper Not app 21.3 28. 4 Not appl

*Revenue fronoperations growth for nine months period ended December 31, 2024 has not been included as the comparative period financ
information has not been included in this Draft Red Herring Prospectus.
**Revenue from operations growth for the year ended March 31, 2022 has not been included as the comparative periocefigideAsd
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for Fiscal 2021 is not available.

Our growth strategies include the strategic expansi@£0O1 Regular Storeand setting up of COCD Jumbo Stores, and
enhance sales on owrebsite, synergistic, datdriven product category expansion with a focus on scaling our operations,
developing, investing and increasing brand salience and brand awareness, leveraging technology to enhance custc
experience and driving operational eiigcies, increasing customer lifetime value and offer interior designing services. For
further i nfOorBusinessi CunStirategi@se o 189 dhge anplementation of these growth strategies will place
significant demands on our management aiier resources, necessitating continuous development and improvement of our
operational, financial, and other internal controls to ensure effective execution and sustainability of these strategiest\We
assure you that our future growth strategy béllsuccessful or that we will be able to continue to expand further, or at the same
rate. Our ability to manage our future growth will also depend on our ability to expand, train, motivate and managenast.perso
We cannot assure you that our personsgstems, procedures and controls will be adequate to support our future growth.
Failure to effectively manage our expansion may lead to increased costs and reduced profitability and may adversely affect
growth prospects. Our inability to manage ousihass and implement our growth strategies could have an adverse effect on
our business, results of operations, financial condition and cash flows.

10. If we fail to develop and launch new products in response to changes in market demands, trends, spending
patterns and customer preferences in a timely and effective manner, our business, results of operations, cash
flows, and financial condition may be advsely affected.

Our results of operations are dependent on our ability to anticipate, gauge and respond to changes in the market demanc
customer preference for the products we manufacture, and develop new products, or modify our existing offerings in line wi
these banges. If we misjudge the market for our products or are unable to offer new products or modify our existing produc
in line with changes in market trends, our sales may get adversely affected. While we continue to undertake prod
development initiatigs and introduction of new products, we are subject to general risks associated with introduction of ney
products including the lack of market acceptance. We cannot assure you that new products will receive market acceptanc
address changing consumesrtds or emerging industry standards. Any rapid change in the expectations of our consumers i
our business on account of changes in technology or introduction of new alternate products could adversely affect ur busin
results of operations and finankctandition.

11. Our business is dependent on our manufacturing facilities and we are subject to certain risks in our manufacturing
processes. Any unscheduled, unplanned or prolonged disruption of our manufacturing operations could materially
and adversely affect our busass, financial condition, cash flows and results of operations.

We operate five manufacturing facilities, of which two are situated at Bengaluru, Karnataka, two at Hosur, Tamil Nadu and o
at Sonipat, Haryana. Our business is dependent on our ability to efficiently manage our manufacturing facilities and t
operatiorl risks associated with it, including those beyond our reasonable control. Any unscheduled, unplanned or prolong
disruption of our manufacturing operations, including on account of power failure, fire, mechanical failure of equipment
performance belowxpected levels of output or efficiency, obsolescenceavaiiability of adequate labour or disagreements
with our workforce, lockouts, earthquakes and other natural disasters, industrial accidents, any significant social, political ¢
economic disturbaces or infectious disease outbreaks, could have an adverse impact our sales, overall business, results
operations, financial condition and cash flows. Disruptions in our manufacturing operations could delay productioror requi
us to temporarily or@manently cease operations at our manufacturing facilities and require us to incur additional expenditut
to attempt to mitigate such disruption. While we have not experienced any prolonged disruptions at our manufactugag faciliti
in the nine months pmd ended December 31, 2024 and the last three Fiscals, we cannot assure you that such instances
not arise in the future.

Certain of our manufacturing processes such as foam production or the use of cutting machines are inherently hazgrdous. If
industrial accident, loss of human life or injuries were to occur, we could be subject to significant penalties, othbteaction
claims and, in some instances, criminal prosecution. In the past, we have had a case of a minor accident where a work
suffered an injury, and a complaint was filed before the Chief Judicial Magistrate, Krishnagiri, Tamil Nadu against ou
Chairperson, Bief Executive Officer and Executive Direct@mkit Garg, upon inspection by the Deputy Director, Department

of Industrial Safety and Health. Appropriate compensation and fine was paid in this case and the same was closed. In addi
to adversely affecting our reputation, any such accidents mayf resx loss of property or disruption in our manufacturing
operations entirely, levy of fines, penalties or compensation or adverse action against our employees, officers or managernr
which may have an adwa effect on our business operations, results of operations, financial condition and cash flows. We me
also be subject to manufacturing disruptions in case of any contravention by us of applicable regulatory approvals until st
regulatory issues are réged, which may have an adverse effect on our business, financial condition, cash flows and results c
operations. While we have not faced any regulatory action due toagropliances related to our manufacturing operations in
the nine months period endBécember 31, 2024 and the last three Fiscals which had an adverse impact on our business, rest
of operations, financial condition and cash flows, we cannot assure you that such instances will not arise in the future. |
further details, please also siRRisk Factors- Failure to obtain or renew approvals, licenses, registrations and permits to
operate our business in a timely manner, or at all, may adversely affect our business, financial condition, resultsafsooperat
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andcashflond on 4h age

12. The home and furnishings industry is competitive and our inability to compete effectively may adversely affect our
business, results of operations, financial condition and cash flows.

The home and furnishings industry in India is competitive, fragmented and largely unorgardsiedes certain threats and
challenges that impact scalability and profitability. Economic sensitivity, discretionary spending risks, and supply chai
disruptions due to inflation and geopolitical issues may erode margins and disrupt operations. iRemdatovironmental
compliance adds complexity, while intense competition and the bulky nature of products create logistical hurdles and lin
repeat purchase&iven the inherently low barriers to entry in these markets, a significant proportion of the home solutions
products industry in India, and in particular, the mattresses and furniture industries is unorganised, with competitgrs runni
unbranded and smaitlscale operations. Our unorganised competitors may incur lesser operating expenses, given the size ¢
scale of their operations and have a deeper retail reach in the territories that they operate in, than us. We carmottzessure y
we can effectivel}compete with entities in the unorganised markets.

We also compete with various organised players in the home and furnishings industry. Some of our competitors may be lar
than us, have more financial and other resources and have products with greater brand recognition than ours. Our compet
in certan regions may also have better access to raw materials required in our operations and may procure them at lower c
than us, and consequently be able to sell their products at lower prices. Some of our competitors may also sell iitferior qua
productsat lower prices, thereby increasing pricing pressure on us. This competitive pricing strategy can lead to a percepiti
of higher costs associated with our products, potentially driving customers towards cheaper alteAmtwesult, we cannot
assureyou that we will be able to compete successfully in the future against our existing or potential competitors or that ol
business and results of operations will not be adversely affected by increased competition. Increased competition may lea
a redudbn in our market share as competitors may introduce innovative products and employ aggressive pricing strategies
addition, our competitors may significantly increase their advertising and brand building activities to promote theamurands
productswhich may require us to similarly increase our advertising and marketing expenses and engage in effective pricil
strategies, which may have an adverse effect orbosiness, financial condition, cash flows and results of operatians
information regading revenue from operations and EBITDA for Fiscals 2024, 2023 and 2022 of our Indian peers which includs
Lifestyle International Private Limited, Godrej and Boyce Manufacturing Company Limited, Sheela Foam Limited, IKEA India
Private Limited, DuroflexRrvat e Li mi ted, DO6D®cor home Fabrics Private
s e mdustry Overvievi Financial Benchmarking of players in the home & furnishings space® n 168 g e s

13. Any failure in our quality control processes or if t#h
could have an adverse effect on our business, results of operations, financial condition and cash flows.

While we have internal quality standards and our quality control teams perform quality pomtesses for raw materials and

the final products before they are dispatched to our customers, our products may contain quality issues or undetexted erro
defects. For f urOuriBesiness Budiness @geratiorssQuality Asserande and Quality Conttol on  p a ¢
213 In particular, advanced sleep tech products such as Track8 and Regul8 expose us to risks related to product malfuncti
which necessitate stringent quality control processes to ensure product relisditpannot assurgou that our quality
standards will be adhered to, and if they are not, that our quality control processes and inspections will accuratdly detect
deficiencies in the quality of our products at all times, before such products reach the customerg, \fvenhaivne to time,

due to quality defects, replaced or accepted returns of products sold to our customers in accordance with our replacements
returns policy. In the event the quality of our products is not in accordance with our standards afuais jare defective, our
customers may return our products, we may be required to recall or replace such products at additional cost to us and
reputati on may b RiskiFaotpra\We peodide préaducs vearrantee®amd, ifiour product warranty obligations
are significantlyin exces of our warranty provisiongur business, financial condition and results of operations could be
adversely affected. on 4p age

In addition, material quality issues can expose us to product liability claims in the event that our products fail te meet tl
required quality standards, or are alleged to cause harm to customers. We face the risk of legal proceedings andilfinpduct liak
claims being brought against us by our consumers@oous reasons including for defective products 3Md.have not been
subject to any legal proceedings in relation to the product liability claims in the nine months period ended December 31, 2C
and the last three Fiscals which had an adverse impact on our business, results of operations, financial conditioroeusd cash fl
We cannot assure you that we will not experience any product liability claims in the future or that we will not incaastgnifi
costs to defend any such claims. Product liability claims, successful or otherwise, may adversely affect our reputdtion, bre
image and sales. Our inability to avoid or defend product liability claims may adversely affect our business, resuitsooisoper
and financial condition.

14. We have experienced negative cash flows from operating activities in Fiscal 2023 and Fiscal 2022. We may continue
to have negative cash flows in the future.

We have had negative cash flows from operating activities in Fiscal 2023 and Fiscal 2022, details of which are set out belo
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Particulars Nine months period Fiscal 2024 Fiscal 2023 Fiscal 2022
ended December 31
2024
Net cash generated from/(used 64.90 805.93 (204.63) (1,475.94)
operating activitieg mi | |

We experienced negatiwash flows in Fiscal 2022 primarily due to Idefore tax and increase in inventories due to expansion

of furniture category. In Fiscal 2023, we experienced negative cash flows primarily due to loss before tax. Furthéngin the n
months ended December 31, 2024, while our operating profit beforenngrkic a pi t al changes was
our net cash generated from operating activities was

as a result of chemical hedging which led to higher raw material costs anekthéorprocure wood in bulk because of import
conditions imposed by the Bureau of Indian Standards. We cannot assure you that we will be able to generate positive ¢
flow from operating activitievaniamgmemeatdat Di scuBei ol uni
Condition and Results of Operation€ash Flowé o n 357.ag e

15. Our businessrequires working capital. Any failure in arranging adequate working capital for our operations may
adversely affect our business, results of operations, cash flows and financial condition.

We require working capital for purchasing key raw materials. The table below sets forth details regarding our Net workin
capital days for the period/years indicated:

Particulars Nine months period Fiscal 2024 Fiscal 2023 Fiscal 2022
ended December 31,
2024
( millions, unl ess ot her wi

Inventories (1) 1,926.31 1,306.83 1,155.85 1,370.20
Trade receivables (I1) 358.50 280.88 168.30 136.57
Trade payables (1I1) 1,586.71 1,444.20 1,095.19 825.55
Net working capital (I+HIII) 698.10 143.51 228.96 681.22
Average net working capital\() 420.81 186.24 455.09 474.24
Revenue from operations (V) 9,710.86 9,863.53 8,126.20 6,325.87
Net working capital days I\/V) 11.92 6.89 20.44 27.36
(Number of days in the period/ year)

Notes:

Net working capital days is calculated as (Average Net working capital divided by Revenupdrations)*365. However, for the nine
months period ended December 31, 2024, Net working capital days is calculated as (Average Net working capital dividedebfydReve
operations)*275. Net working capital is calculated as Inventories plus Trade Receivables minus Trade Payables.

Our working capital requirements may increase if the payment terms in our arrangements with dunamaiitiutlets include
reduced advance payments or longer payment schedules or increased advance payments or shorter credit period fron
suppliers. Thesfactors may result in increases in the amount of, our receivablestesholiorrowings and the cost of availing
such working capital funding. Additionally, our inability to obtain adequate amount of working capital at such termseavhich ar
favourable tais and in a timely manner or at all may also have an adverse effect on our financial condition. Continued increas
in our working capital requirements may have an adverse effect on our business, results of operations, financial céndition :
cash flows.

16. Sales of our products are affected by seasonality, particularly during the festive season during which our sales are
comparatively higher, which could result in fluctuations in our operating results.

Sales of our products are affected by seasonality, particularly during the festive season during which our sales aneetpmparat
higher.As a result, our results of operations are likely to fluctuate from period to period and comparisons of our revenue al
results of operations within a single Fiscal or in different Fiscals may not necessarily be meaningful and should edt be rel
on as imlicators of our performance for any future fiscal peribdrther,demand for our products, including mattresses,
furniture, and furnishings, tends to increase significantly during these periods. If we are unable to accurately forecast &
manage this increased demand, we may face stockouts or delayed deliveries. Additionally, any disruptions in our supply ch
or prodiction processes during these peak periods can have an adverse impact on our operations. Failure to effectively mar
seasonal fluctuations could adversely affect our business, results of operations, financial condition, and cash flows.

17. We provide product warranties and, if our product warranty obligations are significantly in excess of our warranty
provisions, our business, financial condition and results of operations could be adversely affected.

We provide warranties on our products, ranging from three months to fifteen years, depending on the product and subjec
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various limitations. We recognize a provision for expected warranty claims in respect of products sold during the year, bas
on our estimates regarding return trends of products and the costs of repair and replacement. The table below sdis forth de
about movement in warranty provision as of the dates indicated:

Particulars As at December 31, As at March 31, As at March 31, 2023 | As at March 31, 2022
2024 2024

At the beginning of the period/ ye 45.60 31.52 19.52 10.32
( million)
Addition during the period/ yedr 14.38 15.07 12.00 9.20
million)
Utilised during the period/ year (9.38) (0.99) - -
million)
At the end of the period/ yedr 50.60 45.60 31.52 19.52
million)

We cannot assure you that our warranty provision will be adequate for all warranty claims that arise. Warranty obligations
excess of our reserves could have an adverse impact baginess, results of operations, financial condition, and cash flows.

18. Our Company, Directors, Promoters, Key Managerial Personnel and Senior Management are and may be involved in
certain legal and regulatorproceedingsAny adverse decision in such proceedings may have an adverse effect on our
business, financial condition, cash flows and results of operations.

There are outstanding legal and regulatory proceedings involving our Compdbyrectors which are pending at different
levels of adjudication before various courts, tribunals and other authorities. The amounts claimed in these proceedings h
been disclosed to the extent that such amounts are ascertainable and quantifiablaid@diimounts claimed jointly and
severally, as applicable. Any unfavourable decision in connection with such proceedings, individually or in the aggrkehate, co
adversely affet our reputation, continuity of our management, business, cash flows, financial condition and results o
operationsThe summary of such outstanding material legal and regulatory proceedings as on the date of this Draft Red Herri
Prospectus is set out below:

Category of Criminal Tax proceedingg Statutory or |Disciplinary actions by| Material civil Aggregate
individuals / entities | proceedings regulatory SEBI or Stock litigations amount
proceedings |Exchanges against ou involved
Promoters in the last (in )y

five years, including
outstanding action

Company
By our Company 2 Nil N.A. N.A. Nil 0.3§
IAgainst our Company Nil 19 Nil N.A. Nil 97.2]
Directors”
By our Directors Nil Nil N.A. N.A. 1 99.0(
IAgainst our Directors 6 Nil Nil N.A. Nil Nil
Promoters
By our Promoters Nil Nil N.A. N.A. Nil Nil
IAgainst our Promoters Nil Nil Nil Nil Nil Nil

@ To the extent ascertainable and quantifiable.
#  Other than the Directors who are also the Promoters of our Company.

Category of individuals Criminal proceedings | Statutory or regulatory Aggregate amount
proceedings i nvol vecd
million) ®

Key Managerial Personnél

By our Key Managerial Personnel Nil N.A. Nil

IAgainst our Key Managerial Personnel Nil Nil Nil

Senior Management

By our Senior Management Nil N.A. Nil

)Against our Senior Management Nil Nil Nil

M To the extent ascertainable aqdantifiable.
* Other than Key Managerial Personnel who are also Directors and Promoters of our Company.

We cannot assure you that any of these matters will be settled in favour of our Company or that no additional liaduiléty will
out of these proceedings. An adverse outcome in any of these proceedings may have an adverse effect on our busihess, fin:
position, prospect s, cash fl ows, resul ts Oltstanging Litedtiono n s
and Other Material Developmerits o n 366.a g e

19. Our proposed expansion plans relating to the opening of new CQCRegular Stores and one COCDJumbo Store
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are subject to the risk of unanticipated delays in implementation and cost overruns.

Our capital expenditure plans in relation to the proposed setting up of new C&eQular Stores and one COGCQlumbo

Store are subject to potential risks and uncertainties that these activities typically face, including cost overruns. or dela
Problems that could adversely affect our expansion plans include labour shortages, increased costs of equipmentigr manpc
delays in completion, the possibility of unanticipated future regulatory restrictions, delays in receiving governmetaay, stat
and otheregulatory approvals, increase in other expenses, not securing properties or lease or license rights to properties
proposed stores and other external factors which may not be within the control of our management. We cannot assure you
the propose@xpansion will be completed as planned or on schedule, and if they are not completed in a timely manner, or
all, our budgeted costs may be insufficient to meet our proposed capital expenditure requirements. If our actual capi
expenditure significait exceeds our budgets, or even if our budgets were sufficient to cover such activities, we may not b
able to achieve the intended economic benefits of such capital expenditure, which in turn may adversely affect our busine
financial condition, resultsf operations, cash flows, and prospects. We cannot assure you that we will be able to complete tt
aforementioned expansion and additions in accordance with the proposed schedule of implementation and any delay could |
an adverse impact on our growgrpspects, cash flows and financial condition.

Further,we propose to utilise a portion of the Net Proceeds towards the capital expenditure to be incurred by our Company
setting up 117 new COCORegular Stores in India; armhe COCOi J umb o St or e. For fQbjectshofer |
the Offed o n 114 dhee is a risk of cost overruns, especially with the COGOmMbo Store as we lack prior experience

in opening such large stores. Any unforeseen increases in construction costs, equipment prices, or other related datpenses
leadtovamt i ons i n the all ocat i cAnywarfation ihthe ullization & the NeeRroteeds wduld s o
be subject to certain compliance r eqanipagelfnent s, incl udir

20. Failure to obtain or renew approvals, licenses, registrations and permits to operate our business in a timely manner,
or at all, may adversely affect olnusiness, financial condition, results of operations and cash flows

We are required to obtain certain approvals, registrations, permissions and licenses from regulatory authorities, #® undert
our operations including environmenggdprovals, shops and establishments license, factory licenses and labour and tax relate
approvals. For further information on the nature of approvals and licenses required for our business and detailsidityheir val

s e 6ovdérnment and Other Approvals o n 37l dlese approvals, licenses, registrations and permissions may be subject
to numerous conditions. If we fail to obtain some or all of these approvals or licenses, or renewals thereof, in a tiraely man
or at all, or if we fail to comply wittapplicable conditions or it is claimed that we have breached any such conditions, our
license or permission for carrying on a particular activity may be suspended or cancelled and consequently we may not be
to carry on such activity, which could adsely affect our business, results of operations, financial condition and cash flows.
In the past, we have had an instance where our GST registration in Andhra Pradesh was saspbedathcipal place of
business recorded in the registration certifioages not updateddowever, the matter was resolved and the suspension was
subsequently revoked. Further, in the past we have received show cause notices under the provisions of the Water (Preve
and Control of Pollution) Act, 1974 and the Air (Prevention and ContrBbtfition) Act, 1982lleging norcompliance with
certain conditions of the consent to establish with respect to Manufacturing Facility V. While we have responded to the
notices, no further action has been taken against us. We casn geu that similar incidents will not arise in the future or
any further actions will not be taken against us in relation to such notices

We have and may need to in the future, apply for certain additional approvals, including the renewal of approvals, which m
expire from time to timeéWe havejnter alia, made applications for certain approvals which are pending as on the date of this
Draft Red Herring Prospectugor instance, we have applied for authorizations under the Hazardous & Other Wastes
(Management & Transboundary Movement) Rules, 2016, in relation to certain of our Manufacturing Facilities, registration c
establishment under the respective state shapsstablishment acts, trade licenses, under the respective municipal corporation
acts for certain of our COCORegular Stored= o r  d e t @ovdrnsnent asiceQtherfApprovals o n 37l aeeannot
assure you that such approvals and licenses wilidogted or renewed in a timely manner or will not be cancelled or withdrawn
by the relevant governmental or regulatory authorities. Failure to obtain or renew such approvals and licenses in anienely ma
would make our operations naompliant with appliable laws and may result in the imposition of penalties by relevant
authorities and may also prevent us from carrying out our business.

21. We have incurred indebtedness and an inability to obtain further financing or to comply with repayment and other
covenantsin our financing agreements could adversely affect our business, results of operations, financial condition
and cash flows.

We have entered into various financing arrangements with various lenders fetestmoaind long terms facilities. The table

below sets forth certain information of our working capital loan and interest expense on our working capital loan, fas of and
the period/years as indicated:

44



As of/ for As of/ for

Particulg As of/ fo As of/ for
rcl ended March ended Mar clh

mont hs per|{ ended Ma
December

Wor king cap 40. 73. - -
million)

I nterest e 4 . 7 8. 3 1. 8 0. €
wor king cap

million)

Our ability to payinterest and repay the principal for our indebtedness is dependent upon our ability to generate sufficient ca
flows to service such debt. Any additional indebtedness we incur may have consequences, including, requiring us to us
significant portion obur cash flow from operations and other available cash to service our indebtedness, thereby reducing t
funds available for other purposes, including capital expenditure and reducing our flexibility in planning for or reacting t«
changes in our businegmmpetition pressures and market conditions.

Our financing arrangement include conditions that amequi
activities and entering into certain transactions including altering our capital structure, change in our shareholding patte
changing the management including changes in the key

shareholding, change in nature of the business, alteration in the constitutional documents and creation of security. Failur
meet these cditions or obtain these consents could have significant consequences on our business and operations. While tt
has been no breach of such covenants or delay or defaults towards our payment obligations in the last three Fiscials and the
months periocended December 31, 2024, we cannot assure you that we will be able to comply with these financial or oth
covenants at all times or that we will be able to obtain the consent necessary to take the actions that we believedaie requir
operate and growus business. Further, there has been recheduling/ restructuring in relation to borrowings availed by us
from any financial institutions or banks in the last three Fiscals and the nine months period ended December 31, 2024. A
the date of this DfaRed Herring Prospectus, we have received all consents required from our lenders in connection with tr
Offer.

In terms of security, we have created hypothecation overésent and future current assets of our Company, created a charge
by a first charg@ari passuby way of hypothecation, on both present and future current assets of our Company, fixed deposit
for bank guarantee margpari pasuon current assetpari passus econd charge over 25% of t
event of default, the hypothecated assets may be subject to seizure by creditors, which could adversely affect our busin
results of perations, financial condition and cash flow.

22. We have capital expenditure requirements and may require financing in the future and aperationscould be
curtailed if we are unable to obtain the required financing when needed.

We have incurred capital expenditure to expand and upgrade our existing manufacturing facilities and expand dur COCC
Regular Stores. The following table sets forth details of our additions to property, plant and equipment in the period/yee
indicated:

Particul a Ni ne mor
Bgé;%gef Fi scal 2 Fi scal 2 Fi scal 2
2024
Addi tions to 319. 383. 756 . 671.
pl ant and (e
million)
Addi tions t o 3. 2¢ 3. 8¢ 9.3 10. 6
pl ant and eq
percentage of
operations
Addi tions t o 4920 47.5 (360 % (45. ¢
pl ant and eq
percentage of
flow

Oursources of additional capital required to meet our capital expenditure plans, may include the incurrence of debt or the is
of equity or debt securities or a combination of both. Further, our budgeted resources may prove insufficient to meet c
requirenents which could drain our internal accruals or compel us to raise additional capital. If we are required to rais
additional funds through the incurrence of debt, our interest and debt repayment obligations will increase, and could hav
significant effet on our profitability and cash flows and we may be subject to additional covenants, which could limit our
ability to access cash flows from operation&e may also become subject to additional restrictive covenants in our financing
agreements, which could limit our ability to access cash flows from operations and undertake certain types of transgctions. /
issuance of equity, on the other hand, wouldilteis a dilution of the shareholding of existing shareholders. If any of the
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foregoing were to occur, our business, results of operations, cash flows and financial condition could be adversely affected

Furtherour Company pr 954.eBwilion framahe Nt Procéedsaowartte purchase of new machinery and
equi pment which will be installed at our Companyds manu
IV 7 Hosur, Tamil Nadu) to enhance our existing manufacturing capabilitiesr f ur t h e Objedteof thel Offer , S €
Capital expenditure to be incurred by the Company for purchase of new equipment and machimery 1%8 aA\g enay
encounter various challenges such as issues with procurement of the equipment or machinery and increased possif equi
If there are significant cost overruns, the overall benefit of such capital expenditure to our revenues and profitability mg
decline. If the expenditure that we incur does not produce anticipated or desired results, our profitability andciomatitided

will be adversely affected.

23. If we falil to protect or incur significant costs in defending our intellectual property or if we infringe thiellectual
property rights of others, our business, results of operation, financial condition and cash flows could be adversely
affected.

As of the date of this Draft Red Herring Prospectus, we had registeteatiémarks under class 6, 79310, 11, 14, 16, 18,

20, 21, 22, 23, 24, 26, 27, 28, 37, 41, 42, 43 with the Registrar of Trademarks under the Trademarks Act, 1999. Further, a
the date of this Draft Red Herring Prospectus, we have applied toadmarks under classes 9, 10, 20, 24, 35, and 42 and
1 patent in India which is pending approval. Further, we have registered one trademark in the United Kingdom, one tradem
in Australia and have made six applications outside India through the World Intellectual Property Organization procedur
including Oman, Japan,2A, Singapore, Canada and UAE which are currently pending.

For f ur t heQurBusiness intelectualPopertph 0o n 218 Ogr éuture success depends, in part, on our ability

to protect these intellectual property and other proprietary rights that we may develop. We rely primarily on paterdasksradem
and antitrust laws, as well as other contractual provisions, to protgcintellectual property and other proprietary rights.
Despite our efforts, we may be unable to prevent third parties from infringing upon or misappropriating our intellguettst! pro

or otherwise gaining access to our technology. In the past, we have had instances where products were listed on eertain ol
platforms with names that infringed ondownrnd trreqreamstrs st.
online platforms, to ensure the protection of our intellectual property. Further, in the past, we identified certain trademal
applications that were similar to our registered trademarks. To address this, we issued cease and desist noticesud the rels
parties and also initiated opposition proceedings before the relevant authorities. Certain of our notices of oppositied submit
under the Trade Marks Act, 1999 continue to be pending before the relevant authorities. Further, we have also received not
of opposition from third parties against certain marks that we intend to register as our trademark. We cannot assuheyou tha
aforesaid instances will not arise in the future. If we fail to protect our intellectual property and other propriegarheght

our business, results of operation and financial condition could be adversely affected.

While we ensure that we comply with the intellectual property rights of others, we cannot determine with certainty whether v
are infringing any existing thirgarty intellectual property rights. We have in the past and are currently subject to certain
proceedings initiated by thirgarties, alleging infringement of their intellectual property. Further, we have received an email
notice from Snoozer Bedding Limited, alleging infringement of its registered trademark, to which have responded on March
2025.This matter is currently egoing. Additionally, our Company received a ceasédesist notice dated April 2, 2025,
alleging infringement of intellectual property owned by Tips Films Limited in relation to an advertisement published by ou
Company. Our Cmpany responded to this notice on April 30, 2025. Any claims of intellectual property infringement from
third parties, regardless of merit or resolution of such claims, could force us to incur significant costs in respatedergltog

and resolving sutclaims, and may divert the efforts and attention of our management and technical personnel away from o
business. As a result of such infringement claims, we could be required to pay third party infringement claims, alter o
technologies, obtain liceas or cease some portions of our operations.

24. We may incur uninsured losses or losses in excess of our insurance coverage which could have an adverse impact o
our business, results of operations, financial condition and cash flows.

We maintain insurance cover for our properties, including leasehold improvements, plant and machinery, office equipme
furniture and fixtures, raw materials, sefimished goods, finished goods astbck in trade. For further information on the

i nsurance pol i ciOarBusmesilnsurend® boyn L% Jhess ieseranie policies are generally valid for
one year and are renewed yearly. We cannot assure you that the renewal of our insurance policies in the future will be gral
in a timely manner, at acceptable cost or at all.

The following tables set forth details of coverage of our insurance policies against the total insurable assets in the ye
indicated:
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Particul Ni ne mont h
ended Dece Fiscal 2 Fi scal 2 Fi scal 2
2024
Coverage 0] 16, 76 10, 82 9, 32 4,80
policies (
Coverage 0] 373. ¢ 301.! 303. 1 162. ¢
policies as
of total i n

* Insurable assets include gross property, plant and equipment, inventories, cash on hand and capital work in progress.

We could face liabilities or otherwise suffer losses should any unforeseen incident such as malfunction or failure «
manufacturing equipment, natural disaster, fire, flood, and accidents affect our manufacturing units. Notwithstanding tt
insurance covege that we carry, we may not be fully insured against certain types of risks. We cannot assure you that at
claim under the insurance policies maintained by us will be honoured fully, in part, on time, or at all. The table bfdatv sets
details of thensurance amount claimed and insurance amount received for the period/years indicated:

Particuld Ni ne mont h Fi scal 2 Fi scal 2 Fi scal 2
ended Dece
2024
Il nsurance al 0.1 N i 0. 1§ 19.
( million)
Il nsumaocat | 0.1 N i 0. 4 18. ¢
( mi Il lion)

*The amount was received in Fiscal 2023 however it has been shown in the above table under Fiscal 2022 to correlhteinsuitartce
amount claimed.

To the extent that we suffer any loss or damage that is not covered by insurance or exceeds our insurance coveraggs,our bus
cash flows, financial condition and results of operations could be adversely affected. Any damage suffered by us in exces:
such limited coverage amounts, or in respect of uninsured events, not covered by such insurance policies will have to be b
by us. While we have not experienced any instance where we incurred losses exceeding our insurance coverage in the
months paod ended December 31, 2024 and the last three Fiscals, we cannot assure you that such instance will not arise ir
future.

25. We have never operated COGQumbo Stores in the past. Our lack of experience in operating such stores may impact
our business, results of operations, financial condition and cash flows.

We intend to set up COCO Jumbo Stores, in India, with an estimated size ranging between 50,000 square feet to 200,00
square feet to offer a comprehensive range of our products. ¥Weiie COCO Jumbo Stores will be set up across multiple
geographical locations, we will be starting with two COC@umbo Stores to be set up and opened in Bengaluru, @idihe

two COCOT Jumbo Stores, one will be funded through a portion of our Net Proceeds and the other through interne
accrual s. For DOhjacts ¢f the OffdreCaptal expenditwest@ be fincurred by our Company for setting

up of 117 new COCO Regular Stores and one COQOJumbo Store on pagell2 Since we do not havany past
experience in opening and operating a retail store of this size and magnitude, this initiative presents several significe
risks.

We may face challenges from an operational perspective, as managing such large stores will require expertise in ar
such as space management and inventory control. Efficiently managing a store of this scale requires timely restockir
and maintaining opnal inventory levels to meet customer demand without overstocking. Staffing a large store requires
careful planning to ensure adequate coverage during peak times while avoiding unnecessary labour costs during slo
periods. Given our lack of prior experice, we may face challenges in these areas, leading to inefficiencies and higher
operational costs.

Further, there is a risk that the market may not respond as expected to the opening of thdsentatgstores. If we are
unable to generate proportionate revenues to cover the increased costs associated with these stores, it could negat
impact ourbusiness, results of operations, financial condition, and cash flows. We cannot assure you that the mark
demand will be sufficient to support the sales volumes needed to achieve profitability from these stores.

26. Our change in strategy to open smaller sized COCRegular Stores in the future may have an adverse impacbon
business, results of operations, financial condition and cash flows.

We propose to utilise a portion of the Net Proceeds towards the capital expenditure to be incurred by our Cosgtang for

up 117 new COCQO Regular Stores in India. As on December 31, 2024, the average size of our ICR&fDlar Stores
(aggregate area divided by number of active COCRegular Storesis 3,440.90 square feet per COC®Regular Store. We
intend to open COCQO Regular Stores of varied sizes, tailored to specific catchment areas for mattress, furniture an
furnishings productdNe also intend to tap into smaller cities and towns and underserved pockets of metropolitan cities it
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India. As a result, some of the new COCORegular Stores we intend to open may be smaller than our current average store
si ze. For f u Oljebteaf thedOdfer @aipitalsexpenditare to Be incurred by our Company for setting up of 117
new COCO Regular Stores and one COGQlumbo Store o n 1j2a g e

While this strategy of opening smalsized COCQO' Regular Stores offers opportunities for market expansion and increased
customer reach, it also introduces several risks that could impact our business, results of operations, financialarwhdition,
cash flows. Smaller stores may have limited floor spatéch could restrict the variety and quantity of products displayed.
This might result in lower sales volumes compared to larger stores, especially if the smaller size limits the abilityatseshow

a canprehensive range of products. A smaller store may not provide the same level of customer experience as a larger st
Limited space could affect the layout and ambiance, potentially impacting customer satisfaction and loyalty.

Furthermore, smaller stores may require different operational strategies, including efficient space utilization, streamline
inventory management, and tailored staffing levels. Given that we do not have prior experience operating sudizechaller
storeswe may face challenges in effectively managing these aspects. If we are unable to do so, it could have an adverse im
on the performance of these stores and, consequently, on our overall business, results of operations, financial cdndition,
cash fbws.

27. Our business is manpower intensive. Our business may be adversely affected by work stoppages, strikes, lockout
increased wage demands by our employees, or an increase in minimum wages, and if we are unable to engage ne
employees at commercially attraeé terms.

Our operations are manpower intensive and we are dependent on our workforce for a significant portion of our operations. -
success of our operations depends on the availability of and maintaining good relationships with our workforce. Shortage
workforce or disruptions caused by disagreements with workforce could have an adverse effect on our business, results
operations, financial condition and cash flows. While we have not experienced any labour unrest in the nine months per
ended December 31024 and the last three Fiscals, which had an adverse impact on our business, results of operations, finan
condition and cash flows, we cannot assure you that we will not experience disruptions in work or our operations digsto dispu
strikes, work stppages, work slowlowns or lockouts at our manufacturing units or other problems with our work force, which
may adversely affect our ability to continue our business operations. Any labour unrest could directly or indirecthpprevent
hinder our normal perating activities, and, if not resolved in a timely manner, could lead to disruptions in our operations.

Our success also depends on our ability to attract, hire, train and retain skilled manufacturing personnel. Our irgagility to
train and retain suitably qualified and skilled personnel could adversely impact our business, results of operatwak, fina
condition and cash flow#s at December 31, 2024, we were supporte?, 685 employeesut of whichl,504were employees
(excluding skilled and unskilled labours) aB@ll were skilled and unskilled labous.or f ur t h e ©ur Busiriesgi | s,
Employees o0 n 2@l ahe éollowing table sets forth the details regarding rate of attrition of our employees, and skilled and
unskilled labours in the period/years indicated:

Particulars As at / for the nine | As at/ for the year | As at/ for the year ended As at/ for the year ended
months period ended March 31, March 31, 2023 March 31, 2022
ended December 2024
31, 2024
Number ofemployees (excludin 1,504 1,220 1,076 906
skilled and unskilled labours)
Attrition rate of our employee 35.40% 41.36% 54.38% 64.63%
(excluding skilled and unskille
labours)
Number of skilled and unskille 581 474 474 551
labours
Attrition rate of our skilled an: 43.15% 33.16% 53.66% 41.42%
unskilled labours

Note : Attrition rate represents number of resignations in the relevant category as a percentage of average of openimpjusiidséng
number of employees in the relevant category as at the end of respective year.

We cannot assure you that attrition rates for our employees will not increase. Further, we are subject to stringemtslabour la
and any violation of these laws may lead regulators or other authorities to order a suspension of certain or all df @us.opera
We may need to increase compensation and other benefits either to attract and retain key personnehorahsetowage
demands by our employees, or an increase in minimum veagethat may adversely affect our business, results of operations,
financial condition and cash flowEhe following table sets forth the details regarding our employee benefits expense in the
period/years indicated:

Particulars Nine monthsp e r i Fiscal 2024 Fiscal 2023 Fiscal 2022
ended December 31
2024
Employee benefits expensg 1,257.70 1,346.32 1,057.72 915.23
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Particulars Nine monthsp e r i Fiscal 2024 Fiscal 2023 Fiscal 2022
ended December 31
2024

million)
Employee benefits expense as 12.54% 13.04% 10.95% 12.31%
percentage of the total expenses

Additionally, as of nine months period ended December 31, 2024, we engaged 3,049 contract labourers for carrying out cer!
of our operations. While we hire such contract labour through independent contractors, we may be held responsible for pay
the wages of such workers, if the independent contractors default on their obligations, and such obligations could have
adverse effect on our business, results of operations, financial conditions and cash flows.

28. We may grow inorganically through strategic acquisitions. If we fail to integrate or manage acquired companies or
businesses efficiently, or if the acquired companies or businesses are difficult to integrate, our business, results of
operations, financialconditions and cash flows may be adversely affected.

We intend to explore and consider opportunities that can create synergies between the target companies and us and are il
with our growth strategy. We intend to acquire entities that expand our opportunities in existing or other new products. W
cannotassure you that we will be able to successfully integrate these acquired entities into our existing operations as planr
These integration activities are complex and tobasuming, and we may encounter unexpected difficulties or incur
unexpected costs)cluding:

our inability to achieve the operating synergies anticipated in the acquisitions;

possible cash flow interruption or loss of revenue as a result of transitional matters;

generating sufficient revenues and net income to offset acquisition costs;

retaining key senior management and key sales and marketing and research and development personnel, particu
those of the acquired operations;

diversion of management attention fromg@uing business concerns to integration matters;

failing to realise the potential cost savings or other financial benefits and/or the strategic benefits of the acquisitio
and

9 integrating and documenting processes and controls.

=A =4 =4 =N

=a =4

If we fail to properly evaluate acquisitions or investments, we may not achieve the anticipated benefits of any suwnagcquisit
and we may incur costs in excess of what we anticipate. The failure to successfully integrate the operations or otherwise
realise any of the anticipated benefits of the planned acquisitions could seriously harm our business, results of operatic
financial conditions and cash flows.

29. We engage in foreign currency transactions and fluctuations in the exchange rate between the rupee and other
currencies may adversely affect our operating results.

Our financial statements are presented in Rupees. However, our results of operations may be influenced by the currencies
we export in as well as by currencies of countries from where we procure raw material. Exchange rate fluctuations between
Indian Rupee and foreign currencies, especially USD and Euro, may have an adverse impact on our results of operations, |
flows and financial condition. The table below sets forth details of foreign currency exposure as of the dates indicated:

Particulars As at December,  As at March 31, As at March 31, 2023 | As at March 31, 2022
31, 2024 2024

Absolute total foreign currenc Nil Nil Nil Nil
exposure on trade receivalfle mi
Absolute total foreign currenc 296.38 289.98 135.96 185.30
exposure on trade payalglemillion)
Absolute total foreign currenc 3.90 Nil 44.24 28.60
exposure on capit

We do not actively hedge our exposure to foreign currency in order to safeguard our cash flows andderéoraence, and

as a result, our operations, cash flows and financial performance could be adversely affected in case these currateies fluc
significantly. While we have not experienced any adverse impacts on our results of operations, finantiahcondash

flows due to not hedging foreign exchange risks in the nine months period ended December 31, 2024 and the last three Fis
we cannot assure that such instances will not occur in the future.

30. Our funding requirement and the proposed deployment of Net Proceeds have not been appraised by any bank ol

financial institution or any other independent agency. Our Management will have broad discretion over the use of the
Net Proceeds.
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We intend toutilize the Net Proceeds of the Offer asfset r t @bjectsnof tliie Offér b e g i n n ildlgThefandinga g e
requirements disclosed as a part of the objects of the Offer are based on internal management estimates in view of
expenditures and have not been appraised by any bank or financial institution. These are based on current condéions anc
subject to change in light of changes in external circumstances, costs, other financial conditions or business stmategies.
management, in accordance with the policies established by our BoangcBs from time to time, will have flexibility in
deploying the Net Proceeds of the Offer. Based on the competitive nature of our industry, we may have to revise our busin
plan and/or management estimates from time to time and consequently ougfuegliirements may also change. Our
management estimates may differ from the value that would have been determined by third party appraisals, which may req
us to reschedule or reallocate our expenditure, subject to applicable laws, and may havesariragaet on our business,
financial condition, results of operations and cash flows.

Various risks and uncertainties, i nQGbjects dfithe @fféit hboesgei nsneitn gf
111, may limit or delay our efforts to use the Net Proceeds to achieve profitable growth in our business. For example, the mo
we shall utilize to undertake expenditures and investments towards our advertising and marketing strategies are oot specifi
identified at this stage. Further, the outcome of this expenditure and investment is not ascertainable or quantifiaiégat thi
and may be disproportionate to the revenue generated or consumer conversion rates. Similarly, we are also yet to identify
exact locations or enter into agreements for lease/ leave and liceAsaseilof properties for the COGQRegular Stores and

one of the COCQ® Jumbo Stores which we intend to utilize the Net Proceeds towards the setting up of. While we have include
estimated capital expenditure for the setting up of such CORBEgular Stores and COQQJumbo Store of estimataizeon

the basis of quotations, we have not yet placed any orders for expenditure to be incurred for setting up theREQTA
Stores and the COCODJumbo Store. As a consequence of any increased costs, our actual deployment of funds may be higt
than our mangement estimates. We may also face delays or incur additional costs due to failure to receive regulatory approve
technical difficulties, human resource, technological or other resource constraints, or for other unforeseen reasans, event
circumstanes. Further, we may not be able to attract personnel with sufficient skills or sufficiently train our personnel tc
manage our expansion plans. Accordingly, the use of Net Proceeds for other purposes identified by our management may
result in actual grwth of our business, increased profitability or an increase in the value of our business and your investmen

31. Any variation in the utilization of the Net Proceeds would be subject to certain compliance requirements, including
prior shareholders' approval.

We propose to utilize the Net Proceeds towards the followingapgital expenditure to be incurred by our Company for setting
up of 117 new COCQ® RegularStores and one COCOJumbo Storg(ii) expenditure for lease, stlbase rent and license fee
payments for our existing COCiORegular Stores; (iii¢apital expenditure to be incurred by our Company for purchase of new
equipment and machineryiv) marketing and advertisement expenses towards enhancing the awareness and visibility of oL
brand and (v) for general corporate purpofes.r f ur t her i nformati on of Qbjedtsofgheopo
Offed o n 114 &Athes stage, we canhaletermine with any certainty if we would require the Net Proceeds to meet any
other expenditure or fund any exigencies arising out of competitive environment, business conditions, economic conditions
other factors beyond our control. In accordancé \8ctions 13(8) and 27 of the Companies Act 2013, we cannot undertake
any variation in the wutilization of the Net Proceemds w
In the event of any such circumstances that require usdertake variation in the disclosed utilization of the Net Proceeds,
we may not be able to obtain the shareholdersé approva
sharehol dersé approval meperatiodsy er sel y affect our busine:c

In light of these factors, we may not be able to undertake variation of objects of the Offer to use any unutilized gribeeeds o
Offer, if any or vary the terms of any contract referred to in the Draft Red Herring Prospectus, even if such variatien is in
interest of our Company. This may restrict our Company's ability to respond to any change in our business or financral condit
by re-deploying the unutilized portion of the Net Proceeds, if any, or varying the terms of contract, which may aaffecsely

our business of operations.

32. We are exposed to consumer complaints and our failure to address these complaints in a timely manner could lead tc
litigation, which mayadverselyaffect our business, results of operations, financial condition, and cash flows.

We receive complaints from our customers in the course of delivering our products to them. We receive such complaints throt
various portals including our website and customer helpline. Such complaints may be made against us on grounds of alle
deficiercy in products (arising from different perceptions of results compared to that marketed or advertised). We may also
liable for claims from our customers if our products are found to be defective or unfit for their intended purposesotn addit

we maybe subject to complaints based on malicious rumours regarding our products. Such events may generate nega
publicity concerning our product quality, reduce consul
As a result, our busgss, profitability and financial performance may be adversely affected and we may also have to incu
additional costs to restore our image and reputation. In the event that complaints from our consumers escalate iinfts]egal cla
our image and market refation could be adversely affected. In addition, resources such as time and legal costs would have
be utilized and incurred to address such claims, thereby further affecting our business and financial performance. We car
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assure you that litigation would not be brought against us in the future. Our liabilities in respect of such claims eand hav
adverse effect on our business, financial condition and results of operations. As on the date of this Draft Red Heeditug Prosp
there are 11 legal proceedings initiated by our customers that are currently pending before various forums. The aggrec
amount claimed in these proceedings is approxi mately

Further, while we have adopted a consumer grievance redressal policy to resolve consumer complaints, our failure to add
complaints from customers can result in negative reviews and customer dissatisfaction which could have an adverse effec
our bushess, results of operations, financial conditions and cash flows.

33. Our operations are dependent on our ability to attract and retain qualified personnel, including ourMaagerial
Personnel and Senior Management and any inability on our part to do so, could adversely affect our business, results
of operations, financial condition and cash flows.

Our performance depends largely on the efforts and abilities of our Key Managerial Personnel and Senior Management. .
fiOur Managemert o n 23D.dlgeeinputs and experience of our Key Managerial Personnel and Senior Management ar
valuable for the development of our business and operations and the strategic directions taken by our Company. Our manag
and other employees are critical to mainitagnthe quality and consistency of our services and reputation and the loss of the
services of our personnelay adversely affect our business and operations. While we believe that we currently have adequa
gualified personnel for our operations, we may not be able to continuously attract or retain such personnel, or retain them
acceptable terms, given therdand for such personn€bor details regarding changes in Key Managerial Personnel and Senior
Management dur i ng t hQur Mamagement GChanges in Fhe Key Managerial Personnél and Senior
Management during the last three years o re 246. 8Vhile there have been changes in Key Managerial Personnel and Senior
Management during the last three Fiscals, there has been no instance in the nine months period ended December 31, 202
the last three Fiscals where the resignation of any Senior Mareag or Key Managerial Personnel had an adverse impact on
our business, results of operations, cash flows or financial conditions, we cannot assure you that such instanceseilhnot ari
the future. Competition for qualified personnel with relevant stiduexpertise in India is intense and the loss of the services
of our Key Managerial Personnel and Senior Managemeay adversely affect our business, results of operations, financial
condition and cash flows.

We may require a long period of time to hire and train replacement personnel when qualified personnel terminate th
employment with our Company. We may also be required to increase our levels of employee compensation more rapidly tt
in the past to reniia competitive in attracting employees that our business requires.

34. Any failure of our information technology systems and tools could adversely affect our business, results of operations,
financial conditions and cash flows.

We have information technology systems and tools that support our business processes, including product development, s
order processing, production, distribution, finance and data anal{sehave made, and will continue to make, significant
investments in information technology systems and tools. Such expenditure may adversely affect our operating results if tt
are not offset by corresponding increase in our operational effici€heytable below sets forth details of software support and
maintenace for the period/ years indicated:

Particulars Nine monthsp e r i Fiscal 2024 Fiscal 2023 Fiscal 2022
ended December 31
2024
Software support and maintenar 98.11 98.98 86.29 57.06
( million)
Software support and maintenar 1.01% 1.00% 1.06% 0.90%
as a percentage of Revenue fr
operations

Our systems and proprietary data stored electronically may be vulnerable to computer viruses, cybercrime, computer hack
and similar disruptions from unauthorized tampering. If such unauthorized use of our systems were to occur, data velated to
prodwct development and other proprietary information could be compromised. Our Track8 products collect and process cert
personal customer data, including sleep analysis information such as movements made during sleep and snoring acti
Although this datds anonymized to protect customer privacy, the collection, storage, and processing of such data pose inhert
risks, including unauthorized access to personal datacompliance with data protection regulations resulting in significant
fines and legalapercussions, erosion of customer trust due to perceived or actual misuse of personal data, and substar
resource allocation to address data privacy and security issues. The Digital Personal Data Protection Act, 2023 and the c
Digital Personal Dat#rotection Rules, 2025 require us to protect the privacy of our customers and prohibit unauthorise
disclosure of personal information. Compliance with new and evolving privacy and security laws, regulations and requiremel
may result in increased operadicosts and may constrain or require us to alter our business model or operations, which ma
affect or business, results of operations and financial conditions. Any future deficiencies in handling personal data of ©
customers may lead to civil and crimai liability towards our Company. While we have not experienced any disruptions due
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to computer viruses, cybercrime, hacking, or similar unauthorized tampering in the nine months period ended December
2024, or the last three Fiscals, we cannot assure you that such incidents will not occur in the future-adgclbemd similar
events become increasingly sophisticated, we may need to incur additional costs to implement data security and prive
measures, modify our protective measures and remediate any vulnerability to cyber incidents.

35. Under-utilization of our manufacturing capacities over extended periods, or significant underutilization in the short
term could increase our cost of production and our operating costs and adversely impabtisuress, growth prospects
and future financial performance.

The capacity utilization is affected by our product mix, our ability to accurately forecast customer demand, to carry ol
uninterrupted operations, the availability of raw materials, and industry and market conditions. In the event theinasa decl
the demand for our products, or if we face prolonged disruptions at our manufacturing facilities or are unable to procu
sufficient raw materials, our capacity utilisation would decline and we would not be able to achieve full capacityutiizatio
our exsting or future manufacturing facilities. The table below sets out our overall capacity utilization for the period/ year:
indicated:

Manufacturing Unit Product As of December As of and for the financial years ended
Categories 31, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022
Capacity Utilization®
Manufacturing Facility | Mattress 81.08% 61.27% 64.48% 38.33%
Manufacturing Facility 111 Mattress 88.00% 84.98% 86.31% 85.13%
Manufacturing Facility Il Mattress (Spring) 0.00% 54.70% 33.52% NA
Manufacturing Facility V Mattress 84.45% 55.42% NA NA
Manufacturing Facility | Sofa 80.00% 78.00% NA NA
Erstwhile Bengaluru Facility Sofa 82.00% 82.00% 80.00% 78.00%
[\
Manufacturing Facility 1V Sofa 80.00% 78.00% NA NA
Erstwhile Gurugram Facility Sofa 0.00% 78.00% 80.00% 77.00%
Erstwhile Pune Facility Sofa 0.00% NA NA 75.00%
Erstwhile Hyderabag Sofa 0.00% NA NA 70.00%
Facility
Erstwhile Bengaluru Facility Furnishing 79.00% 75.00% 73.00% 70.00%
Il
Manufacturing Facility Ill Furnishing 79.00% NA NA NA
Manufacturing Facility Il Chairs 47.19% 68.89% 57.39% NA
Manufacturing Facility 1V Solid 81.60% 78.32% 47.14% NA
Wood

Erstwhile Jodhpur Facilitie Solid Wood 0.00% NA 55.00% 62.94%
I, 1, llland IV
Manufacturing Facility IV Engineered Wood 86.07% 72.88% 62.98% 13.56%
Erstwhile Gurugram Facility Engineered Wood NA NA 0.00% 70.14%
Manufacturing Facility 11 Engineered Wood NA NA 59.61% 63.94%

(Capacity utilization has been calculated on the basis of actual production in the relevant period/ Fiscal divided byahavaiiable
capacity during such period/ Fiscal.

(@ Solid and engineered wood products refer to a variety of furniture products manufactured to meet the specific demduodsitofehe
market.

For further OunBusinessstdllen €apacsyeAetuaiiProduction and Capacity Utilisation o n 2Qd.a g e

Underutilization of our manufacturing capacities over extended periods, or significarutitidation in the short terngould
limit our ability to leverage our economies of scale, our cost of production and our operating costs which could haveean adve
impact our business, growth prospects and future financial performance.

36. There have been certain instances of delays in payment of statutory dues by us in the past. Any qegynantof
statutory dues by us in future, may result in the imposition of penalties and in turn may have an adverse effect on our
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business, financial condition, results of operation and cash flows.

We are required to pay certain statutory dues including provident fund contributions, employee state insurance contributic

( BSICO ) , professional taxes, | abouGSTowe | ftaarxe df eudnudd)Seeido oadts |
coll ect edTC®0t) saonudr cienc(oime tax. The table below sets fort
Partic| Number Ni ne| Number Fi sci Number Fi scq Number| Fi sc

empl oy mont hl empl oy 2024 empl o0 2023 empl oy 2022

as ol perioas of ( mi |as of ( mi |as of (

De c e mk ended 31, 2 31, 2 31, 2 mi | |

31, 2| Decemk

31, 2
( mi |

Empl oy e 2,0 71. 1,6 77. 1,5 6 8. 1, 4 6 3.
Provide
Fund
ESI C 34 2.7 34 3.4 36 3.1 48 4. 3
Labour 1,9 0. 7 1,6 0. % 1,5 0.1 1,3 0.1
Wel far e
Profess 1,8 2.5 1,4 2.8 1, 4 3.1 1,3 2. 6
Tax
GST N A 307. N A 6 2. N A 81. N A 54.
TDS N A 294. N A 219. N A 198. N A 155.
TCS N A 1. ¢ N A 1. ¢ N A 1. ¢ N A 1. (

The table below sets forth the details of delays in statutory dues payable by us:

Ni ne mor Fi scal 2 Fi scal 2 Fi scal 2 (

per eade(d

Particul a DEE e msEn

2024
Amount Del ayed
( mi |l lion)

smplovee 0. 1 N 0. N
ESIQ 0. 3 0. 3 Ni 0. ¢
Labour We(lf a N i 0. ] 0. ( 0. (
Professilbnal 0. ] 0. 7 0. ( 0. 4
GST) N i 0. ] N i 4 . 1
TDG) 0.1 0.1 0. ( N i
TCE) Ni 0.1 N i N i

(1) Delays are attributable to instances which occur in the ordinary course of making such payments, including due to adenimidtgistical issues,
clerical errors, technical difficulties.

While the fines and/or penalties we have paicbinnection with the delays in payment of statutory dues for the periods indicated
above, we cannot assure you that we will not be subject to such penalties and fines in the future for delays in paymen
statutory dues, which may have an adverse impaotiobusiness, results of operations, financial condition and cash flows.

37. The premises of all of COC® Regular Stores are leased, sl#nased or are on leave and license basis. If we fail to
renew these leases and leave and license agreements on competitive terms or if we are unable to manage our rent
costs, our business, results of operations, financiahdition and cash flows would be adversely affected.

Our COCOi Regular Storeare on leased, stlbased or licensed premises. We typically enter into leasdeasb or leave

and license agreement for a period of 5 years folCaI€OT Regular Storewith an option to renew. If a lease, sléase or

leave and license agreement is renewed at a rate substantially higher than the existing rate, or if any existing favosirable t
granted by the lessor/sudssor are not extended, we must determine whétfsedesirable to renew on such modified terms.

If we are unable to renew leases, 4ehses or licenses for o@OCOT Regular Storesn acceptable terms or at all, we will
have to close or relocate the relev@@CO1 Regular Storeswhich would eliminate the sales that th@®CO1 Regular
Storeswould have contributed to our revenues during the period of closure and could subject us to renovation and other cc
and risks. The table below sets forth details of rent expenses related @Q® i Regular Store$or the period/ years
indicated:

Particulars Nine months period Fiscal 2024 Fiscal 2023 Fiscal 2022
ended December 31
2024

Rent paid for COCO i Regular
Storeg( mil lion)

290.85 160.33 45.34 0.58
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Particulars Nine months period Fiscal 2024 Fiscal 2023 Fiscal 2022
ended December 31
2024

Rent paid for COCO i Regular
Stores as a percentage of o 3.00% 1.63% 0.56% 0.01%!
Revenue from operations

We are subject to loek provisions in some of our leases/dabses which may restrict our ability to terminate such leases/sub
leases, including in the event the location of the leased premises is no longer profitable. Further, certain of obrlkss®, su
and leave and license agreements include provisions specifying fixed increases in rental/fee payments over the respective t
of the lease, sulease and leave and license agreements, with an average increase of 5% on an annual basis. While tf
provisions have been negotiated and are specified in the respective ledsassudnd leave and license agreement, they will
increase our costs of operation and therefore may adversely affect our results of operation if we are not able to pass on
increased costs to our customéfsur sales do not increase in line with our rent and costs, including setup and interior design
costs, our profitability, business, results of operations, financial condition and cash flows could be adversely affected.

Further, our leasehold/ sdbasehold / license rights secure that any change in ownership of the leasedsedb licensed
premises shall not adversely affect our rights uriberrespective agreement. However, some of the lessord¢sadrs/
licensors have mortgaged the leasedtlsalsed / licensed premises or created a security interest over such property with theil
respective creditors. We cannot assure that if due telaayge in ownership arising out of such mortgage or security interest,
or default of the lessors/ licensors obligations towards their respective creditors will not impact our rights undediiveresp
agreements.

38. Our Registered and Corporate Office and manufacturing facilities are not located on land owned by us and we have
only leasehold rights. In the event we lose or are unable to renew such leasehold rights, our business, results of
operations, financial condibn and cash flows may be adversely affected.

Our Registered and Corporate Office and manufacturing facilities are not located on land owned by us. The table bekw provi
information of our Registered Office, Corporate Office and manufacturing facilities as of the date of this Draft Red Herrin
Progectus:

S. Purpose Address Nature of the | Date of expiry of | Whether the
No. agreement agreement Lessor is a
related party
1. Registered an| Umiya Emporium, 2 and 4th Floor, 909, Hosur Lease deeds |For 29 floor i |No
Corporate Office Main Road, Tavarekere, Kaveri Layout, Adugq November 20, 202
Opp. Forum Mall, Hosur Road, Bengalu For 4" floor 7
Karnataka 560029 November 6, 2029
2. Manufacturing Khasra No 22/4,2,3 min,6/2/1/7/1,1/42/1/] Lease deed August 19, 2026 |No
Facility | min4/2/2,5/1,5/2,6,2/1,6/2/2,6/2/3.7/2min.1/7/1

min 14/2, Revenue Estate of Village Libas
Bhalgarh Sonipat, Sonipat, Haryana, 131 021

3. Manufacturing Plot No.275, Survey No. 110, Kachanayakanal| Lease deed October 31, 202{No
Facility Il Village, Bomasandra 1st Phase, Jigani Hq and November 3(
Anekal Taluk, Bengaluru (Bangalore) Urb 2025
Karnataka, 560 099
4. Manufacturing Plot No. 277 Kachanayakanahalli, Bommasand Lease deed January 15, 2026 | No
Facility Il 1st Phase, Jigani, Anekal Taluk, Benga
(Bangalore) Urban, Karnataka, 560 099
5. Manufacturing Block 04, Avigna Industrial Park, S.No. 168/1 Lease deed July 24, 2031 No
Facility IV 170/3, 169/1D, 569/3, 169/2A, 570/1, 571
Nagondapalli Village, Hosur, Krishnagirifamil
Nadu635110.
6. Manufacturing Block-02, Avigna Industrial Park, Survey N Lease deed January 29, 2032 | No
Facility V 167/1C6, 168/1C, Nagondapalli Village, Hog

Krishnagiri, Tamil Nadu, 63310

The termination of our lease agreements, or our failure to renew such agreements, on favourable conditions and in a tin
manner, or at all, could require us to vacate such premises at short notice, which could adversely affect our busmess, resul
operations, cash flows and financial condition. While we intend to renew the abovementioned arrangements, we cannot ast
you that we will be able to renew any such arrangements when the term of the original arrangement expires, on similar ter
or terms rasonable for us or obtain any consent required under these arrangements in a timely manner or at all. In the ey
that we are required to vacate our current premises, we would be required to make alternative arrangements, and we ca
assure that the nearrangements will be on commercially acceptable terms. While we have not faced any instances
difficulties in negotiating our lease arrangements or premature termination of existing lease agreements that led tseany adv
effect on our business or opéions in the nine months period ended December 31, 2024 and the last three Fiscals, we cann
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assure you that such instances will not occur in the future.

39. After the completion of the Offer, our Promoters will continue to collectivélyld significant shareholdingin our
Company, which will allow them tinfluence the outcome of matters requiring shareholder approval.

As on the date of this Draft Red Herring Prospectus, our Promoters collectively held 43.47% of the share capital of ayr Compz
on a fully diluted basis. For details of their shareholding pre and@bsft e r CapitaleSeuctiré o n 82 Aftgrehe
completion of the Offer, our Promoters will continue to collectively hold significant shareholding in our Company and will
continue to exercise significant influence over agpoval, bus
including the composition of our Board, the adoption of amendments to our certificate of incorporation, the approval of mergel
strategic acquisitions or joint ventures or the sales of substantially all of our assets, and the policies for dividergls, len
investments and capital expenditures or any other matter requiring special resolution. This concentration of ownerakiip also r
delay, defer or even prevent a change in control of our Company and may make some transactions more difficult or imposs
without the support of these stockholders. The interests of the Promoters as our controlling shareholders could conflict with
interests or the interests of our other shareholders. We cannot assure you that the Promoters will act to resolvetsady conflic
interest in our favour and any such conflict may adversely affect our ability to execute our business strategy or tmpperate
business. For further information i n r elOarPromoterstandProntee i n
Groupd a Oul Mamagemeiit o n 2@8amnd236, respectively.

40. We have certain contingent liabilities that have been disclosed in the Restated Findnétamation  9.24 million
as of December 31, 2024which if they materialize, may adversely affect our business, resultgpefations, financial
condition and cash flows.

As of December 31, 2024, our contingent liabilities that have been disclosed in our Restated Financial Information, were
follows:

Amount

(__million)

Claims against the Company, ramknowledged as debt 9.24
Total 9.24

Particulars

If a significantportion of these liabilities materialize, it could have an adverse effect on our business, results of operation
financialc ondi ti on and cash f | owgRestatédéinancidl informéatieni NoterddioQontirgént o n
liabilities and capital commitmerdis o n 3j2a g e

41. Our Promoters may have interests in our Company and are therefoterestedi n our Companyés p
addition to their remuneration and reimbursement of expenses.

Our Promoters are interested in our Company, in addition to regular remuneration or benefits and reimbursement of expen
to the extent of their shareholding in our Company. The table below sets forth the details of shareholding of our Pndmoters «
Directors, as applicable:

Na me s Percent age-Obfetopal dpup Eq!
Promoters
Ankit" Garg 33.38%
Chaitanya Rdmalingegowda 10.09%

* Also an Executive Director

We cannot assure you that our Promoters will exercise their rights as Shareholders to the benefit and best duterest of
Company. For f CapitahStructuré e b @uwl Mahageneete o il 8@ andR80sespectively.

42. Information relating to our installed capacity and the historical capacityilization of our productsincluded in this
Draft Red Herring Prospectus is based on various assumptions and estimates and future production and capacity
utilization may vary.

The information relating to the installed capacity and capacity utilisation of certain of our products included in tiRedraft
Herring Prospectus are based on various assumptions and estimates of our management that have been taken into accol
the ndependent chartered engineer in the calculation of our capabigge assumptions and estimates include standard
capacity calculation practice in the industry in which we operate and capacity of other ancillary equipment installed at t
relevant manufaaring facility. Assumptions and estimates taken into account for measuring installed capacity include 30C
working days in a year, at 3 shifts per dajese details have been certified by way of a certificate dated June 26, 2025 from
Praveen Subramanya, independent chartered engineer, on behalf of AJVA SP Appraisal Services Private Limited. Act
production levels and capacity utilization rates mayefore vary significantly from the installed capacity of our manufacturing
facilities. Undue reliance shitd therefore not be placed on our capacity information or historical capacity utilization
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information for our existing facilities included in this Draft Red Herring Prospectus. For further information regardaity capa
of our manuf a ©OturBusinesiyginstalied Gapacity, Aatual Prdduction and Capacity Utilisation o n 2Qd.a g e

43. Our Company did not have an internal audit system in place in Fiscal 2024 and we may therefore be subject to penalties
for such past norcompliance.

Our Company was required to have an internal audit system in place by way of appointment of an internal auditor ag per Sec
138 of the Companies Act. However, we were not compliant with this requirement in Fiscal 2024. We have appointed :
internal audior for our Company as required under the Companies Act, 2013 for Fiscal 2025. While we have not received at
notice or penalty from the ministry of corporate affairs for ouroempliance in this regard till date, there can be no assurance
that we will rot be subject to any penalty for such past-nompliance.

44. We will not receive any proceeds from the Offer for Sale.

The Offerconsistofa Fr e s hupl stsouel 6o]f Equity Shares of face value o
amf f er Ilhyohe SefirgglSleareholdesstip t 0 &899y 08hares of face value
mi | | TheSelling Shareholders, shall be entitled to the net proceeds from the Offer for Sale, which cpropeeds from

the Offer for Sale net of Offer expenses for the share of the Offer foraBdleur Company withot receive any proceeds from
the Offer for Sal e. TheoOffeof uardigbacefiof the OffeioOffen fotSaledn ,0 ns Fendidls
respectively

45. Certain sections of this Draft Red Herring Prospectus disclose information from Reelseer Reponvhich is a paid
report and commissioned and paid for by us exclusively in connection with the Offer and any reliance on such
information for making an investment decision in the Offer is subject to inherent risks.

We have availed the services of an independent consulting company, Redseer Strategy Consultants Private Limi
( Redseed ,Jappointedby our Companypursuant to an engagement letter dated February 13, 2025 to prepare an industry repo
ti tBeidl di ng I ndiads Home Story: Opportunity Lamddadunepc i
26, 2025, for purposes of inclusion of such information in this Draft Red Herring Prospectus to understand the induskry in whi
we operate. The Redseeepdrt has been commissioned by our Company exclusively in connection with the Offer for a fee.
Our Company, Promoters, Directors, Key Managerial Personnel Senior Management Personnel and Book Running Le
Managers are not related to Redseer. This RedsgmorRis subject to various limitations and based upon certain assumptions
that are subjective in nature. Further the commissioned report is not a recommendation to invest or divest in our Compa
Prospective investors are advised not to unduly rely erceimmissioned report or extracts thereof as included in this Draft
Red Herring Prospectus, when making their investment decisions.

46. Internal or external fraud or misconduct by our employees could adversely affect our reputation andesuits of
operations.

We may be subject to instances of fraud, misappropriation, unauthorised acts and misconduct by our representatives
employees which may go unnoticed for certain periods of time before corrective action is taken. Fraudulent and unauthoris
conduct by ouemployees could also bind us to transactions that exceed the scope of authorisation and present significant ri
to us. As a result, we may be subject to regulatory sanctions, brand and reputational damage or financial harm. &yis not alw
possible taleter fraud or misconduct by employees and the precautions we take and the systems we have put in place to pre
and deter such activities may not be effective in all cases. Further, we employ third parties for certain operations a
accordingly, we arexposed to the risk of theft and embezzlement. In addition, we may be subject to regulatory or othe
proceedings in connection with such acts by our employees, which could adversely affect our goodwill. Even if we identif
instances of fraud, misapprogian, unauthorised acts and misconduct by our representatives and employees and pursue leg
recourse or file claims, we cannot assure you that we will recover any amounts lost through such instances of fral
misappropriation, unauthorised acts and miscmh by our representatives and employees. In the past, we have faced an
instance of an unauthorized attempt to remove products from our warehouse by some -@hapiogres from the warehouse
operated by the Company in Howrah, Kolkata. In this regardiave lodged an FIR with the concerned police station and the
matter is currently pending before the High Court of Calcutta. Further, in the past, we have faced another irt$teategof

and criminal breach of trust against our Company by our employee pursuant towehlwdive lodged an FiBefore the
Kankarbagh police station, Patna, Bilaro r  d e t @uitstarsling Ligagon d@nd Other Material Developméntso n  p a ¢
366. Such instances may arise in the future, and could adversely affect our bussaks of operations, financial condition

and cash flows.

47. Failuresin internal control systems could cause operational errors which may have an adverse effect on our reputation,
business, results of operations, financial condition and cash flows.

We are responsible for establishing and maintaining adequate internal control measures commensurate with the size
complexity of operations. Our internal audit functions make an evaluation of the adequacy and effectiveness of inteisal syste
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on an ongoing basis so that our operations adhere to our policies, compliance requirements and internal guidelines.

periodically test and update our internal processes and systems and there have been no instances of failure to niamtain effe
internd controls and compliance system in the nine months period ended December 31, 2024 and the last three Fiscals wt
had an adverse impact on our business, results of operations, financial conditions and cash flows. However, we are expost
operational ks arising from the potential inadequacy or failure of internal processes or systems, and our actions may not
sufficient to ensure effective internal checks and balances in all circumstances.

We take reasonable steps to maintain appropriate procedures for compliance and disclosure and to maintain effective inte
controls over our financial reporting so that we produce reliable financial reports and prevent financial fraud. Aslvisks evo
ard develop, internal controls must be reviewed on an ongoing basis. Maintaining such internal controls requires hum
diligence and compliance and is therefore subject to lapses in judgment and failures that result from human error. Any lap
in judgment o failures that result from human error can affect the accuracy of our financial reporting, resulting in a loss o
investor confidence and a decline in the price of our equity shares.

48. Our Statutory Auditors have i ncl ud e dissued omahe kuslited finandiah e
statements for Fiscals 2024, 2023 and 2022 which do not require any corrective adjustments in the Restated Financial
Information. We cannot assure you that any similar remarks will not form part of our financial statemeaotstlie
future fiscal periods, which could have an adverse effect on our reputation, the trading price of the Equity Shares,
results of operations, cash flows and financiebndition.

Our Statutory Auditors included certain remairkshe annexuraunderfiReport on Other Legal and Regulatory Requirentents
to the auditorsd reports as at and for the year ended
Restated Financial Informatio®ur Statutory Auditors have also included certain remarks in the annexure to their audit reports
in accordance with the Companies (Auditorés Report) Or
March 31, 2022, details of which arefafows:

Fiscal 2024

(a) physical verification of property, plant and equipment, quarterly returns or statements filed by our Company with banks
financial institutions were not in agreement with the books of account, delays in payments of statutory dues, statutory dt
relaing to goods and service tax not deposited on account of dispute, absence of internal audit system and cash losses inci
by our Company; and

(b) the accounting softwares did not have feature of recording audit trail (edit log) facility, pursuant to the requifeRugats
11(g) of Companies (Audit and Auditors) Rules, 2014.

Fiscals 2022 and 2023

(a) quarterly returns or statements filed by our Company with banks or financial institutions were not in agreement with tt
books of account, delays in payments of statutory dues and cash losses incurred by our Company.

These observatiordid notrequire any corrective adjustments in the Restated Financial InformBtiofurther information,

s e dipandial Informationi Restated Financial InformationAnnexure VIi Non adjusting events o n 326 &Vg ennot
assureyouthaur auditorso6 reports for any future fiscal per.i
observations or remarks which could subject us to additional liabilities, due to which our reputation and financial conditio
may beadversely affected.

49. We have included in this Draft Red Herring Prospectus certain RGAAP financial measures and certain other
industry measures related to our operations and financial performance. These-@&#MP measuresand industry
measures may vary from any standard methodology that is applicable across the industry, and therefore may not be
comparable with financial olindustry related statistical information of similar nomenclature computed and presented
by other companies.

Certain noAGAAP financial measures and certain other industry measures relating to our operations and financial performan
such as EBITEBITDA, EBITDA Margin, Adjusted EBITDA, Adjusted EBITDA Margin, Capital Employed and Return on
Capital Employed, PAT Margin, Net Worth and Return on Net Worth, Net Asset Value per Equity Share and Net workin
capital dayshave been included in this Draft Red Herring Prospectus. We compute and disclose sGegbARofinancial
measures and such other industry relatedstil information relating to our operations and financial performance as we
consider such information to be useful measures of our business and financial performance, and because such measure
frequently used by securities analysts, investors angfotio evaluate the operational performance of the industry, many of
which provide such neGAAP financial measures and other industry related statistical and operational information. Such
supplemental financial and operational information is thereforbnmofed utility as an analytical tool, and investors are
cautioned against considering such information either in isolation or as a substitute for an analysis of our auditéd financ
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statements as reported under applicable accounting standards disclosed elsewhere in this Draft Red Herring Prospectus. T
non-GAAP financial measures and such other industry related statistical and other information relating to our operations a
finandal performance may not be computed on the basis of any standard methodology that is applicable across the industry
therefore may not be comparable to financial measures and industry related statistical information of similar nomeaiclature t
may be omputed and presented by other companies. For furtieef o r ma tMiamma,gesneet s Di scussi
Financial Condition and Results of OperatidnblonGAAP Measuregs o n 350.a g e

500ne of our shareholders Elevation Capital VIII1 Limite
are entitled.

One of our shareholders, Elevation Capital VIII Limitec
our Company ainnddicwiSdkuwales shfheugh which certain equity sh
to Elevation Capital VIII Limited. Subsequently, basis
However, our Company wasd liemfsorame dont htahte odnaet eo fo ft htehi $e D
transferred its respective portion of equity shares as
transfteratedswah i asiaeceées Wwhil fomour e.

51 Wehave, in the |l ast 12 months, issued Equity Shares a
We have issued Equity Shares at prices that coul dtheéesl

Draft Red Herring PlCappealt uSecicttudes adot sEqaeeyfiShares
Of fer Price in ©hen popTaagpeces anwdichcEquity Shagesa were issued by us in thgemrsshould
not be taken to be indicative of the Price Band, Offer Price and the trading price of our Equity Shares after listing.

52. Our Company may not be able to pay dividends in the fut@er ability to pay dividends in the future willlepend
upon our future earnings, financial condition, profit after tax available for distribution, cash flows, working capital
requirements and capital expenditure and the terms of our financing arrangements.

Any dividends to be declared and paid in the future are
approved by its Shareholders, at their discretion, subject to the provisions of the Articles of Association and applicable la
includi ng the Companies Act, 2013. OQur Companyo6s ability

of operations, financial condition, profit after tax available for distribution, cash flows, sufficient profitability, yadqital
requirements and capital expenditure requirements. We cannot assure you that we will generate sufficient revenues to covel
operating expenses and, as such, pay dividends to our
at al. We have not declared any dividends on the Equity Shares during the nine months period ended December 31, 2024
last three Fiscals and during the period from January 1, 2025, until the date of this Draft Red Herring Prospectusiamminfor
pertain ng t o di vi dwidedd Polcy i ciy 25913 g¢e A

External Ri sk Factors

53. Changinglaws, rules and regulations and legal uncertainties, including adverse application of tax laws, may adversely
affect our business, prospects and results of operations.

The regulatory and policy environment in which we operate are evolving and are subject to change. The Government of In
may implement new laws or other regulations and policies that could affect our business in general, which could lead to n
compliancerequirements, including requiring us to obtain approvals and licenses from the Government and other regulato
bodies, or impose onerous requirements. Any such implementation or amendmeasuitay usbeing noacompliant with

such governing laws tithe time we implement the requirements of such amendedltavedation to goods and services bought

or sold over our website or any digital platform or digital marketplace, the Consumer Protection Act, 2019 and the Consurr
Protection (ECommerce) Rules, 2020 prescribes punishment for false or misleading adventiseThe Legal Metrology Act,
200@MAcfio) and the Legal Metrol ogy ( FaekagedaGpranodit Rueénd di € g e E
certain standards to be followed for labelling, packaging, weights and measuretailosale, wholesale packages and for
export of packaged commodities failing which there canpemalty imposed on the manufacturer or seizure of goods or
imprisonment.

For instance, the Gol has introduced (a) the Code on Wages, 2019; (b) the Code on Social Security, 2020; (c) the Occupati
Safety, Health and Working Conditions Code, 2020; and (d) the Industrial Relations Code, 2020 which consolidate, subsu
and replae numerous existing central labour legislations. While the rules for implementation under these codes have not be
notified, we are yet to determine the impact of all or some such laws on our business and operations which may restrict
ability to growour business in the future and increase our expenses.

Thel nf or mati on TecHA®d)o,gyasAcame Rdedd gmd t he I nformation 7
and Procedures and Sensitive PernTsSeaqurty Rusa)Y a iompd nd ol imini
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restrictions on the collection, use and disclosure of personal information. It also mandates body corporates to adypt a priv
policy, to obtain consent from data subjects for collecting or transferring their sensitive personal data or information ar
intimate them about recipients of such collected data, as a mechanism of establishing a robust security standard. The Informe
Technology (Il ntermediary Guidel i nes Ia mndrmediarg Rulesol) M eedqiuai
intermediariegeceiving, storing, transmitting or providing any service with respect to electronic messages to not knowingly
host, publish, transmit, select or modify any information prohibited under these IT Intermediary Rules and to disahle hostin
publishing, transission, selection or modification of such information once they become aware of it, as well as specifying the
due diligence to be observed by intermediaries. The IT Intermediary Rules also make it mandatory for an intermediary
publish, the privacy polic rules and regulations, and user agreement for access or usagentérthediary's computer
resource by any person on its website, and also establish a grievance redressal mechanism. Practices regarding the colle
use, storage, transmission andwséy of personal information by companies operating over the internet have recently come
under increased public scrutiny around the world.

Uncertainty in the applicability, interpretation or implementation of any amendment to, or change in, governing lavgrregulati
or policy, including by reason of an absence, or a limited body, of administrative or judicial precedent may be timegonsumil
as well as costly for us to resolve and may impact the viability of our current businesses or restrict our ability to grow ot
businesses in the future. For instance, the Supreme Court of India has in a decision clarified the components of basic we
which need to be considered by companies while making provident fund payments, which resulted in an increase in t
provident fund payments to be made by companies. Any such decisions in future or any further changes in interpretation
laws may have an impaah our results of operations.

54. Natural or manrmade disasters, fires, epidemics, pandemics, acts of war, terrorist attacks, civil unrest ancoémes
could materially and adversely affect our business.

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes, fires, explosi
pandemic disease and marade disasters, including acts of terrorism and military actions, could adversely affect our results
of operations, financial condition or cash flows. Terrorist attacks and other acts of violence or war may adversely affect tl
Indian securities markets. In addition, any deterioration in international relations, especially between India andatgimgighb
countries, may result in investor concern regarding regional stability which could adversely affect the price of the &wggity Sh

In addition, India has witnessed local civil disturbances in recent years and it is possible that future civil unreas asiveell
adverse social, economic or political events in India could have an adverse effect on our business. Such incidents could
create a greater perception that investment in Indian companies involves a higher degree of risk and could hage an adv
effect on our business and the market price of the Equity Shares.

55. Adowngradein ratings of Indiaand other jurisdictions we operate imay affect the trading price of thEquity Shares.

Our access to the debt capital markets depend significantly eowbeeigreredit ratings of India. Anfurtheradverse revisions

to credit ratingdor India and other jurisdictions we operatéininternational rating agencies may adversely impact our ability
to raise additional financing. This could have an adverse effect on our ability to fund our growth walfkevéerms and
consequently adversely affect our business and financial performance and the price of the Equity Shares.

56. Political, economic or other factors that are beyond our control may have an adverse effect on our business and results
of operations.

We are dependent on domestic, regional and global economic and market conditions. Our performance, growth and mal
price of our Equity Shares are and will be dependent to a large extent on the health of the economy in which we operate. Tt
have been p&ds of slowdown in the economic growth of India. Demand for our products may be adversely affected by al
economic downturn in domestic, regional and global economies. Economic growth in the countries in which we operate
affected by various factors ilutling domestic consumption and savings, balance of trade movements, namely export deman
and movements in key imports (oil and oil products), global economic uncertainty and liquidity crisis, volatility in exchange
currency rates, and annual rainfall whiaffects agricultural productioithe recent hostility between India and Pakistan has
further exacerbated regional economic uncertainty. Consequently, any future slowdown in the Indian economy could harm
business, results of operations, financial ¢oo and cash flows. Also, a change in the government or a change in the economic
and deregulation policies could adversely affect economic conditions prevalent in the areas in which we operate indgeneral
our business in particular and high ratesrdfation in India could increase our costs without proportionately increasing our
revenues, and as such decrease our operating margins.

57. Significant differencesexist between Ind AS and other accounting principles, such as GS8AP and IFRS, which
investors may be more familiar with and may consider material to their assessment dinauncial condition.

The Restated Financial Information is prepared in accordance with Ind AS and restated in accordance with requirements

Section 26 of Part | of Chapter 111 of the Companies Ac
inCompanyPr ospectuses (Revised 2019) 0 i s s ue-naillatedOdiober 282821, an
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from SEBI to Association of Investment Bankers of India, instructing lead managers to ensure that companies provide financ
statements prepared in accordance with Indian Accounting Standards (Ind AS) for all the three years and stub period. Ind
differs in certain significant respects from Indian GAAP, IFRS, U.S. GAAP and other accounting principles with which
prospective investors may be familiar in other countries. We have not attempted to quantify their impact of US GAAP or IFR
on the financial datancluded in this Draft Red Herring Prospectus nor do we provide a reconciliation of our financial statement:
to those of US GAAP or IFRS. US GAAP and IFRS differ in significant respects from Ind AS. Prospective investors shoul
review the accounting polies applied in the preparation of our financial statements, and consult their own professional adviser
for an understanding of the differences between these accounting principles and those with which they may be more famil
Any reliance by persons n&amiliar with Indian accounting practices on the financial disclosures presented in this Draft Red
Herring Prospectus should be limited accordingly.

58. We may be affected by competition laws in India, the adverse application or interpretation of witichld adversely
affect our business.

The Competition Act, 2Qorap2tition &dtd )1, n drieag,u | aast essmepnrdaecdt i (cfes h
ef fect on competition i nAAECABE. rbhdennt hmarCloenpet nt ilonmdi 2
arrangement, understanding or action in concert, which causes or is likely to cause an AAEC is considered void and may re
in the imposition of substantial penalties. Further, any agreement amompgttons which directly or indirectly involves the
determination of purchas® sale prices, limits or controls production, supply, markets, technical development, investment ol
the provision of services or shares the market or source of production or provision of services in any manner, inclagling by w
of allocation of geographét area or number aonsumerén the relevant market or directly or indirectly results in-bigjing

or collusive bidding is presumed to have an AAEC and is considered void. The Competition Act also prohibits abuse of
dominant position by any enterpeidf it is proved that the contravention committed by a company took place with the consent
or connivance or is attributable to any neglect on the part of, any director, manager, secretary or other officer opangh com
that person shall be also guiltythie contravention and may be punished.

Further, the Compet iGClogn hGaemitaiakpawears and i investigdte emy agréements, abusive
conduct or combination occurring outside India if such agreement, conduct or combination has an AAEC in India. Howeve
the impact of the provisions of the Competition Act on tipeeaments entered into by us cannot be predicted with certainty at
this stage. In the event we pursue an acquisition in the future, we may be affected, directly or indirectly, by thempplicati
interpreation of any provision of the Competition Act, or any enforcement proceedings initiated by the CCI, or any advers
publicity that may be generated due to scrutiny or prosecution by the CCI or if any prohibition or substantial perieltied are
under tie Competition Act, it would adversely affect our business, results of operations, cash flows and piidspetasiner

in which the Competition Act and the CCI affect the business environment in India may also adversely affect our busine:
financial condiion, cash flows and results of operations.

The Competition (Amendment) Acf 0 2 Lompsdiition Amendment Actd ) was recently notif
Amendment Act amends the Competition Act and give the CCI additional powers to prevent practices that harm competiti
and the interests of consumers. The Competition Amendmenimet,alia, modifies the scope of certain factors used to
determine AAEC, reduces the overall time limit for the assessment of combinations by the CCI from 210 days to 150 days ¢
empowers the CCI to impose penalties based on the global turnover @fsefditianticompetitive agreements and abuse of
dominant positionThe Competition Amendment Act also proposed amendments such as introduction of deal value threshoilc
for assessing whether a merger or acquisition qualiffi e:
the | owest stahdaaddoénfianoed penalties for failing to

If we pursue acquisition transactions in the future, we may be affected, directly or indirectly, by the applicatiorretatiberp

of any provision of the Competition Act, any enforcement proceedings initiated by the CCI, any adverse publicity lbigat may
generated due to scrutiny or prosecution by the CCI, any adverse publicity that may be generated due to scrutiny on prosect
by the CCI, or any prohibition or substantial penalties levied under the Competition Act, which would adversely affect ou
business, results of our operations, cash flows and prospects.

59. ThelIndian tax regime has undergone substantial changes which could adversely affect our business atmedimeg
price of the Equity Shares.

Our business, results of operations and financial condition could be adversely affected by any change in the extensive cer
and state tax regime in India as applicable to us and our business.

Any change in Indian tax laws in a central or state level coale an effect on our operations. The Gol has implemented two

maj or reforms in Indian tax | avwsSTo) nameldy prloeei Goods a-e
avoi danoGAAROYl.esThefi i ndirect tax regime in India has und
and services, such as central excise duty, service tax, central sales tax, state value added tax, surcharge and e&nise hav
replaced by GST wh effect from July 1, 2017. The GST regime continues to be subject to amendments and its interpretatic
by the relevant regulatory authorities is constantly evolving. GAAR became effective from April 1, 2017. The tax consequenc
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of the GAAR provisions being applied to an arrangement may result in, among others, a denial of tax benefit to us and «
business. In the absence of any substantial precedents on the subject, the application of these provisions is sthgective. |
GAAR provisions are made applicable to us, it may have an adverse tax impact on us. Further, if the tax costs associated
certain of our transactions are greater than anticipated because of a particular tax risk materializing on account of new
regulatins and policies, it could affect our profitability from such transactibims.Union Finance Minister recently announced

the Income Tax Bill, 2025/(T Bill & on February 13, 2025, which seeks to simplify the language and restructuring of
provisions of the existing n c o me T a x Ingomé Tax Ac® §The IT Bill is proposed to be enacted and come into
force on April 1, 2026.

Earlier, distribution of dividends by a dbDDi&3$ti ¢ ncompea
the company at an effective rate of 20.56% (inclusive of applicable surcharge and cess). Such dividends were generally exe
from tax in the hands of the shareholders. However, the Gol has amended thetinaoxe A ¢ tIncomke & Acto()A t o
abolish the DDT regime. Accordingly, any dividend distribution by a domestic company is subject to tax in the hands of tf
investor at the applable rate. Additionally, the Company is required to withhold tax on such dividends distributed at the
applicable rate.

The Government of I ndia announced the uni on b &idagceBillof) or
was introduced in the Lok Sabha Bebruary 1, 2025. The Finance Bill will be enacted on April 1, 20R&stors are advised

to consult their own tax advisors and to carefully consider the potential tax consequences of owning, investing ortlrading in
Equity Shares. There is no certainty on the impact that the Finance Act may have on our busingsgtadsoor on the
industry in which we operate. Uncertainty in the applicability, interpretation or implementation of any amendment tgeor chan
in, governing law, regulation or policyncluding by reason of an absence, or a limited body, of administrative or judicial
precedent may be time consuming as well as costly for us to resolve and may affect the viability of our current business
restrict our ability to grow our business in fiuéure.

We cannot predict whether any new tax laws or regulations impacting our services will be enacted, what the nature and img
of the specific terms of any such laws or regulations will be or whether if at all, any laws or regulations would hagesan adv
effect on our business. Further, any adverse order passed by the appellate authorities/ tribunals/ courts would hawva an effe
our profitability. In addition, we are subject to tax related inquiries and claims.

60. If inflation were to rise in India, we might not be able to increase the prices of our productab@ortional rate in
order to pass costs on to our consumers thereby reducing our margins.

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future. India haxegperi
high inflation in the recent past. Increased inflation can contribute to an increase in interest rates and increasedircosts to
business, including increased costs of wages and other expenses. High fluctuations in inflation rates may make ituttore diffic
for us to accurately estimate or control our costs. Any increase in inflation in India can increase our expenses,mdych we
not be able to adequately pass on to our consumers, whether entirely or in part, and may adversely affect our butsness, re
of operations, cash flows and financial condition. In particular, we might not be able to reduce our costs or inquease the
of our products to pass the increase in costs on to our consumers. In such case, our business, results of operaiigss, cash
and financial condition may be adversely affected. Further, the Government of India has previously initiated ecorsomas mea
to combat high inflation rates, and it is unclear whether these measures will remain in effect. There can be no assurance
Indian inflation levels will not worsen in the future. such case, our business, results of operations, financial condition and
cash flows may be adversely affected.

61. The determination of the Price Band is based on various factors and assumptions and the Offer Price, praraitngs
ratio and market capitalization to revenue multiple based on the Offer Price of our Company, may not be indicative of
the market price of the Company on listing or thereafter.

Our revenue from operations for Fiscal 2024 was 9, 86
below provides details of our price to earnings ratio and market capitalization to revenue from operations at the upper enc
the Rice Band:

Particulars Price to Earnings Ratio Market Capitalization to Revenue
Fiscal 2024 [O0] * [06] *
“To be populated at Prospectus stage.

The determination of the Price Band is based on various factors and assumptions, and will be determined by our Compan
consultation with the BRLMs. The relevant finangi@rameters based on which the Price Band will be determined shall be
disclosed in the advertisement that will be issued for the publication of the Price Band. Further, the Offer Price @fthe Equ
Shares is proposed to be determined on the basis of mssgssf market demand for the Equity Shares offered through the
bookbuilding process prescribed under the SEBI ICDR Regulations, and certain quantitative and qualitative factors as set
i n t he Basis fortthe @ffer Arice o n 1Z3tang the Offer Price, multiples and ratios may not be indicative of the
market price of the Company on listing or thereafter.
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Prior to the Offer, there has been no public market for our Equity Shares, and an active trading market on the Stock Exchar
may not develop or be sustained after the Offer. Listing does not guarantee that a market for the Equity Shares wikdevelop
if developed, the liquidity of such market for the Equity Shares.

The market price of the Equity Shares may be subject to significant fluctuations in response to, among otheafitions,

in our operating results, market conditions specific to the industry we operate in, developments relating to India, asmsuncem
by third parties or governmental entities of significant claims or proceedings against us, volatility in the securitissimarke
India and other jurisdictions, variations in the growth rate of financial indicators, variations in revenue or eainmiagssdsy
research publications, and changes in economic, legal and other regulatory factors. As a result, we cannot assure you th
active market will develop or sustained trading will take place in the Equity Shares or provide any assurancetregpritiag

at which the Equity Shares will be traded after listing. Further, the market price of the Equity Shares may decline below t
Offer Price. We cannot assure you that you will be able to sell your Equity Shares at or atidffertRece.

62. Pursuantto listing of the Equity Shares, we may be subject to-preptive surveillance measures likidditional
Surveillance Measure (AASMO) and Graded Surveill ance
enhance market integrity and safeguard the interest of investors.

SEBI and Stock Exchanges in order to enhance market integrity and safeguard interest of investors, have been introdu
various enhanced pemptive surveillance measures. The main objective of these measures is to alert and advice investors
be extra autious while dealing in these securities and advice market participants to carry out necessary due diligence wh
dealing in these securities. Accordingly, SEBI and Stock Exchanges have provided for (a) GSM on securities where such trac
price of suchsecurities does not commensurate with financial health and fundamentals such as earnings, book value, fix
assets, neworth, price per equity multiple and market capitalization; and (b) ASM on securities with surveillance concerns
based on objective pareters such as price and volume variation and volatility.

On listing, we may be subject to general market conditions which may include significant price and volume fluctuations. Tt
price of our Equity Shares may also fluctuate afterQffer due to several factors such as volatility in the Indian and global
securities market, our profitability and performance, performance of our competitors, changes in the estimates of o
performance or any other political or economic factor. The occurreinaey of the abovementioned factors may trigger the
parameters identdéd by SEBI and the Stock Exchanges for placing securities under the GSM or ASM framework such as ne
worth and net fixed assets of securities, high low variation in securities, client concentration and close to clos@afoice var

In the event our Equity Shares are covered under suetngpéve surveillance measures implemented by SEBI and the Stock
Exchanges, we may be subject to certain additional restrictions in relation to trading of our Equity Shares such as limiti
tradingfrequency (for example, trading either allowed once in a week or a month) or freezing of price on upper side of tradir
which may have an adverse effect on the market price of our Equity Shares or may in general cause disruptions in
development of anctive market for and trading of our Equity Shares.

63. The Equity Shares have never been publicly traded and the Offer may not result in an active or titarkktfor the
Equity Shares. Further, the price of the Equity Shares may be volatile, and the investors may be unable to resell the
Equity Shares at or above the Offer Price, or at.all

Prior to the Offer, there has been no public market for the Equity Shares, and an active trading market on the stock exchar
may not develop or be sustained after the Offer. Listing and quotation does not guarantee that a market for the Equity Sh:
will develop, or if developed, the liquidity of such market for the Equity Shares. Our Equity Shares are expected to trade
NSE and BSE after the Offer, but there can be no assurance that active trading in our Equity Shares will develop f&#ter the Of
or if such trading develops that it will continue. Investors may not be able to sell our Equity Shares at the quotedgpece if th
is no active trading in our Equity Shares. There has been significant volatility in the Indian stock markets in thesteaedt pa
the trading price of our Equity Shares after the Offer could fluctuate significantly as a result of market volatilityter due
various internal or external risks, including but not limited to those described in this Draft Red Herring Prospeataskdthe
price of our Equity Shares may be influenced by many factors, some of which are beyond our control, including, among othe

i the failure of security analysts to cover the Equity Shares after the Offer, or changes in the estimates of o
performance by analysts;

the activities of competitors and suppliers;

future sales of the Equity Shares by us or our Shareholders;

investor perception of us and the industry in which we operate;

changes in accounting standards, policies, guidance, interpretations of principles;

our quarterly or annual earnings or those of our competitors;

developments affecting fiscal, industrial or environmental regulations; and

the publicdés reaction to our press releases and ac
A decrease in the market price of our Equity Shares could cause you to lose some or all of your investment.

=4 =4 -4 _-a_-a_-a_-2
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64. Investorsmaybe subject to Indian taxes arising out of income arising on the sale of the Equity Shares.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity shares m an Ind
company is generally taxabl!l &Tion limrsdila@®.viAds @dourhi taite ¢ hter 4
of the equity shares (unless exempted under a prescribed notification), and the STT is collected by an Indian stockrexchang
which the equity shares are sold. Any capital gain realized on thefbéted equity shares on a recognised stock exchange
held for more than 12 months immediately preceding the date of transfer will be subject to long term capital gaingin India
the specified rates depending on certain factors, such as whether the sale is undertaken on or off the recognisechgisck exche
the quantum of gains, and any available treaty relief.

The Government of India announced the union budget for Financial Yea2B285 following which the Finance Bill, 2025

( BnanceBilld) was introduced in the Lok Sabha on February 1,

the President of India and became the Finance Act, 2025, with effect from April 1, 2025 as amended by the Finance Act (No
(FBnanceAcb) . As per the Finance Act, i n -taxahalebe 26% ofdhe total mdomne; ¢
if the totalturnover or gross receipts of the previous year 2028 does not exceed 400 cr ¢

continue in Section 115BA regime. In all other cases the rate of intoshall be 30% of the total income. However, domestic
companies also hawan option to opt for taxation under section 115BAA of the Act on fulfilment of conditions contained
therein. The rate of incorftax rate is 22% under section 115BAA, having a surcharge at 10% on such tax. Investors are advise
to consult their own tax adsors and to carefully consider the potential tax consequences of owning, investing or trading in the
Equity Shares.

For tax deduction on securities, the Finance Act increases the limit in relation to the amount or the aggregate of amount:
income by way of interest on securities from 5,000 t
dedet ed on dividend, the Finance Act has increased | i mit

The I ncome TangomATax Acto) 9 6vhs( @mended to provide domestic
income tax at the effective rate of 25.17% (inclusive of applicable surcharge and health and education cess), as campared |
effective rate of 34.94% (inclusive of applicable surgkaand health and education cess), provided such companies do not
claim certain specified deductions or exemptions. Further, where a company has opted to pay the reduced corporate tax
the minimum alternate xaprovisions would not be applicable. Any such future amendments may affect our ability to claim
exemptions that we have historically benefited from, and such exemptions may no longer be available to us. Additionally, t
Union Cabinet, Government of Indieas recently approved the Income Tax Bill, 2025 which inter alia, proposes to amend the
income tax regime and replace the Income Tax Act, 1961. There is no certainty on the impact of the Income Tax Bill, 202
once enacted, on tax laws or other regulatiomhich may adversely affect our business, financial condition, results of
operations or on the industry in which we operate.

I n the past, the distribution of dividends byDDB )d o mens t
hands of the company at an effective rate of 20.56% (inclusive of applicable surcharge and cess). Such dividends Were gene
exempt from tax in the hands of the shareholders. However, under the Finance Act 2020, any dividends paid by an Ind
company will be subject to tax in the hands of the shareholders at applicable rates. Such taxes will be withheld hy the Ind
company pwing dividends. Further, the Finance Act, 2021, which followed, removed the requirement for DDT to be payable
in respect of dividends declared, distributed or paid by a domestic company after March 31, 2020, and accordingly, st
dividends would not be ergpt in the hands of the shareholders, both resident as well assidant. Norresident shareholders

may claim benefit of the applicable tax treaty, subject to satisfaction of certain conditions. Our Company may or maty not gre
the benefit of a tax tréa (where applicable) to a naesident Shareholder for the purposes of deducting tax at source pursuant
to any corporate action, including dividends. Any business income realized from the transfer of Equity Shares held as trad
assets is taxable at tapplicable tax rates subject to any treaty relief, if applicable, to aesident seller.

We cannot predict whether any amendments made pursuant to the Finance Act would have an adverse effect on our busil
results of operations, financial condition and cash flows. Unfavorable changes in or interpretations of existing laamg] rules
regulatons, or the promulgation of new laws, rules and regulations including foreign investment and stamp duty laws governir
our business and operations could result in us being deemed to be in contravention of such laws and may require us to a
for additioral approvals.

65. Investorswill not be able to sell immediately on an Indian stock exchange any of the Equity Shareptheliasein
the Offer.

The Equity Shares will be listed on the Stock Exchanges. Pursuant to applicable Indian laws, certain actions must lde compls
before the Equity Shares can be listed and trading in the Equity Shares may commence. The Allotment and transfer of Eq
Sharesn thisOfferand the credit of such Equity Shares to the ap
applicable law. There could be a failure or delay in the listing of the Equity Shares on the Stock Exchanges. Any failure
delayindt ai ning the approval or otherwise any delay in co
ability to dispose of their Equity Shares. There omatn b
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accounts, or that trading in the Equity Shares will commence, within the time periods specified in this risk factor. We cou
also be required to pay interest at the applicable rates if allotment is not made, refund orders are not dispatchedealisiemat
are not made to investors within the prescribed time periods.

66. Any future issuance of Equity Shares, or convertible securities or other equity linked instruments by uslitoggyyour
shareholdingand sale of Equity Shares by shareholders with significant shareholding may adversely affect the trading
price of the Equity Shares.

We may be required to finance our growth through future equity offerings. Any future equity issuances by us, including
primary offeringof Equity Shares, convertible securities or securities linked to Equity Shaegslead to the dilution of
investors6 shareholdings in our Company. Any future eql
may adversely affect the trading price of the Equity Shares, which may lead to other adverse coeséaglading difficulty

in raising cafial through offering of our Equity Shares or incurring additional debt. Any disposal of Equity Shares by our major
shareholders or the perception that such issuance or sales may occur, including to comply with the minimum public shareholc
norms applichle to listed companies in India may adversely affect the trading price of the Equity Shares, which may lead t
other adverse consequences including difficulty in raising capital through offering of the Equity Shares or incurrimgaadditio
debt. There cahe no assurance that we will not issue Equity Shawes/ertible securities or securities linked to Equity Shares

or that our Shareholders will not dispose of, pledge or encumber their Equity Shares in the future. Any future issuances co
also dilute the value of your investment in the Equity Shares. In addition, any perception by investors that such issuance:
sales might occur may also affect the market price of our Equity Shares.

67. Under Indian law, foreign investors are subject to investment restrictions that limit our ability to attfactign
investors which may adversely affect the trading price of the Equity Shares.

Under foreign exchange regulations currently in force in India, transfer of shares betweesidents and residents are freely
permitted (subject to compliance with sectoral norms and certain other restrictions), if they comply with the pricimgeguideli
and reporting requirements specified by the RBI. If the transfer of shares, which are sought to be transferred, igtiahicecom
with such pricing guidelines or reporting requirements or falls under any of the exceptions referred to above,ithen a pr
approval of the RBI will be required. Further, unless specifically restricted, foreign investment is freely permitteectoes|

of the Indian economy up to any extent and without any prior approvals, but the foreign investor is required teftaiaw
prescribed procedures for making such investment.

Additionally, shareholders who seek to convert Rupee proceeds from a sale of shares in India into foreign currency a
repatriate that foreign currency from India require aobfection or a tax clearance certificate from the Indian income tax
authorities.As provided in the foreign exchange controls currently in effect in India, the RBI has provided that the price a
which the Equity Shares are transferred be calculated in accordance with internationally accepted pricing methodology for
valuatonofshr es at an armés | ength basis, and a higherwdor
cannot assure investors that any required approval from the RBI or any other Indian government agency can be obtained on
particular terms, or at all. Furthafye to possible delays in obtaining requisite approvals, investors in the Equity Shares may
be prevented from realizing gains during periods of price increase or limiting losses during periods of price declitienin add
pursuant to te Press Note No. 3 (2020 Series), dated April 17, 2020, issued by the DPIIT, which has been incorporated as
proviso to Rule 6(a) of the FEMA Netlebt Rules, all investments under the foreign direct investment route by entities of a
country which shareland border with India or where the beneficial owner of the Equity Shares is situated in or is a citizen of
any such country, can only be made through the Government approval route, as prescribed in the Consolidated FDI Policy d
October 15, 2020 anch¢ FEMA RulesWhi | e t he term dAbenefici al owner e is
Laundering (Maintenance of Records) Rules, 2005 and the General Financial Rules, 2017, neither the foreign direct investrr
policy nor the FEMA Rules provide a definition of theten fibenef i ci al ownero. The inte
enforcement of this regulatory change involves certain uncertainties, which may have an adverse effect on our aflity to ra
foreign capital. Further, in the event of tséer of ownership of any existing or future foreign direct investment in an entity in
India, directly or indirectly, resulting in the beneficial ownership falling within the aforesaid restriction/purview, such
subsequent change in the beneficial ownerstilpalso require approval of the Government of India. These investment
restrictions shall also apply to subscribers of offshore derivative instruments. Additionally, there is uncertainty régarding
timeline within which the said approval from the Gahyrbe obtained, if at all.

For furt her [RestficionsmaForeignnOwnessieipeof lifidian Securitieso n 421.a g e

68. U.S.holdersshouldc onsi der the i mpact of the passive foreign i
an investment in our Equity Shares.

A non-U.S. corporation will be a PFIC if either (i) 75% or more of its gross income is passive income or (ii) 50% or more o
the total value of its assets is attributable to assets, including cash, that produce or are held for the productienmipassi

Our Company will be treated as owning its proportionate share of the assets and earning its proportionate share of the inc
of any other corporation in which it owns, directly or indirectly, 25% or more (by value) of the stock.
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Based on the current and expected composition of our C
from this offering, our Company does not expect to be a PFIC for the current year or any future years. However, no assura
can be giveithat our Company will or will not be considered a PFIC in the current or future years. The determination of whethe
or not our Company is a PFIC is a factual determination that is made annually after the end of each taxable yearaand there
be no assance that our Company will not be considered a PFIC in the current taxable year or any future taxable year becau

among other reasons, (i) the composition of our Company
and may contine to hold, a substantial amount of cash following this offering and (iii) the manner of the application of relevan
rules is uncertain in several respects. Further, owsr Coc

which may flictuate considerably.

69. Compliancewith provisions of Foreign Account Tax Compliance Act may affect payments on the Equity Shares.

reign Account Tax Compliance Acto (or AFAT
ing tax on certain Af otrUeSli financiap insttstiond (ingludipga y m

The U. S. AFo
30% withhold
intermediaries).

If payments on the Equity Shares are made by sucfun®nfinancial institutions (including intermediaries), this withholding
may be imposed on such payments if made to anyth8nfinancial institution (including an intermediary) that is not otherwise
exempt from FATCA or other holders who do not provide sufficient identifying information to the payer, to the extent such

payments are considered Aforeign passthru paymentso. U
definedandit s t herefore not <c¢cl ear whether and to what exten:
passthru paymentso. The United States has entered into
that modify the FATCAwithholding regime described above. It is not yet clear how the intergovernmental agreements betwee
the United States and these jurisdictions will addrsess
or other financial instititons t o wi thhold or report on payments on t h¢
passthru paymentso. Prospective investors should consu

intergovernmental agreement omAd.S. legislation implementing FATCA, to their investment in Equity Shares.

70. Fluctuationsin the exchange rate between the Indian Rupee and foreign currencies may have an adverse effect on the
value of the Equity Shares, independent of our operating results.

Upon listing, the Equity Shares will be quotednridian Rupeesn the Stock Exchanges. Any dividends in respect of the Equity
Shares will be paid in Indian Rupees and subsequently converted into appropriate foreign currency for repatriatioon In additi
any adverse movement in exchange rates during a delay inagpgtthe proceeds from a sale of Equity Shares outside India,
for example, because of a delay in regulatory approvals that may be required for the sale of Equity Shares, may reduce the
proceeds received by shareholders.

71. QIBs and Nonlnstitutional Bidders are not permitted to withdraw or lower their Bids (in terms of quantgfyEquity
Shares or the Bid Amount) at any stage after the submission of their Bid, and Riet@ividual Bidders, and Eligible
Employees Bidding the Employee Reservation Portion are not permitted to withdraw their Bids after closure of the Bid/
Offer Closing Date.

Pursuant to the SEBI ICDR Regulations, QIBs and NIBs are required to pay the Bid Amount on submission of the Bid and ¢
not permitted to withdraw or lower their Bids (in terms of quantity of Equity Shares or the Bid Amount) at any stage afte
submitting aBid. Retail Individual Bidders and Eligible Employees Bidding the Employee Reservation Poaticevise their

Bids during the Bid/ Offer Period and withdraw their Bids until the Bid/ Offer Closing Date. While we are required toeomplet
all necessarydrmalities for listing and commencement of trading of the Equity Shares on all Stock Exchanges where suc
Equity Shares are proposed to be listed, including Allotment, within three Working Days from the Bid/ Offer Closing Date o
such other period as magb prescri bed by the SEBI, events affecting
including adverse changes in international or national monetary policy, financial, political or economic conditionsyess,busi
results of operations, daglows or financial condition may arise between the date of submission of the Bid and Allotment. We
may complete the All otment of the Equity Shares even if
sell the Equity Shares Allgd pursuant to th@ffer or cause the trading price of the Equity Shares to decline on listing.

72. Investorsmay be restrictedin their ability to exercise preemptive rights under Indian law and thereby may suffer
future dilution of their ownership position.

Under the Companies Act, 2013, a company having share capital and incorporated in India must offer its holders of equ
shares premptive rights to subscribe and pay for a proportionate number of shares to maintain their existing ownersh
percentages lhere the issuance of any new equity shares, unless thenguéive rights have been waived by adoption of a
special resolution by holders of thrémirths of the equity shares voting on such resolution.

However, if the law of the jurisdiction the investors are in, does not permit them to exercise Hesppike rights without
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our Company filing an offering document or registration statement with the applicable authority in such jurisdiction, the
investors will be unable to exercise their+eraptive rights unless our Company makes such a filing. If we elect not to file a
regist ati on statement, the new securities may be issued t
The value such custodian receives on the sale of such securities and the related transaction costs cannot be préitimted. In ad
to the extent that the investors are unable to exerciserppéive rights granted in respect of the Equity Shares held by them,
their proportional interest in our Company would be reduced.

73. Rightsof shareholdersof companies under Indian law may be more limited than under the lawstbér jurisdictions.

Our Articles of Association, composition of our Board, Indian laws governing our corporate affairs, the validity of corporate

procedures, directorsé6é fiduciary duties, responstwoudl i ti
apply to a company in another jurisdiction. Shaspeddas de.
sharehol dersdé rights under the | aws of other counhtsasi es

shareholder of our Company than as a shareholder of an entity in another jurisdiction.
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SECTION IlI: INTRODUCTION

THE OFFER

The following table sets fortthe details of the Offer:

The Offer (@ Up t &quityGharem f f ace v a,laggeegatintupt of §
million

of which:

Fresh Issué Up t oEqujtydShareso f face v al, aggregatihgup tol
4,68221 million

Offer for Salé&? Up t058,399,08Fquity Sharesf face value of Zachaggregating up t|
[ onjillion

Employee Reservation Portién Up to[ O6Hquity Share® f f ac e v a laggegating up tol]
million

Net Offer Up t d&quity®Sharesf face value of leachaggr egat i n
million

The Net Offer consists of:

A) QIB Portior¥® [Not | es Equity Shamesf face value of Fach

of which:

- AnchorInvestor Portiof? Up to[ ©6Hquity Sharesf face value of Zach

- Net QIB Portion (assuming the Anchor Investor Portio| [ OHquity Sharesf face value of kach
fully subscribed)

of which:

- Mutual Fund Portion [ OHquity Shareef face value of Zach

- Balance for all QIBs including Mutual Funds [ OHquity Shareef face value of Zach

B) NorrInstitutional Portiof!) Not more thaj OHquity Sharesf face value of Zkach
of which:

Onethird of the Norrinstitutional Portion available fq[ OHquity Sharesf face value of Zach

allocationto Bidders with an application size of more t
0.20 milliona n d u M0 niilion 1

Two-third of the Nonlinstitutional Portion available fq[ OHquity Sharesf face value of ZJach

allocation to Bidders with an application size of more
10 million

C) Retail Portioff) Not more thaj O6Hquity Shareef face value of Zach

Pre-Offer and postOffer Equity Shares
Equity Shares outstanding prior to the Offer (as on the d4 157,526,95Zquity Sharesf face value of *ach
this Draft Red Herring Prospectus)

Equity Shares outstanding after the Offer [ O6Bquity Shareef face value of Zach

Use of Net Proceeds SeefiObjects of the Offéron pagel11for information about the use of t
Net Proceeds. Our Company will not receive any proceeds from the
for Sale.

* Our Company, in consultation with the Book Running Lead Managers, may coadtletPO Placemena g gr e g at 93644 millipn attite
discretion, prior to filing of the Red Herring Prospectus. The-P*® Placement, if undertaken, will be at a price to be decided by our Company, in
consultation with the Book Running Lead Managers. If thelP@ Placement is completed, the amoaised pursuant to the PO Placement will
be reduced from the Fresh Issue, subject to compliance with Rule 19(2}{(B)SERR. The P4€0 Placement, if undertaken, shall not exceed 20% of
the size of the Fresh Issue. Prior to the completion of the Offer, our Company shall appropriately intimate the sulostidénelPO Placement,
prior to allotment pursuant to there-IPO Placement, that there is no guarantee that our Company may proceed with the Offer, or the Offer may be
successful and will result into listing of the Equity Shares on the Stock Exchanges. Further, relevant disclosuresiitorsiatiointimatio to the
subscribers to the PrBPO Placement (if undertaken) shall be appropriately made in the relevant sections of the Red Herring Prospectus and the
Prospectus

@ The Offer has been authorised by our Board pursuant to the resolution pagtsedestting datedune 16, 202%ndJune 26, 2025andthe Fresh Issue
has been authorisday our Shareholders pursuant to the special resolution passed at thehoedinary general meeting datddine 17, 2025-urther,
our Board has taken on record thaethorisationgor the Offer for Sale by the Selling Shareholdseverally and not jointly, to participate in the Offer
for Salepursuant to the resolution datddne 26, 2025

@ Each of the Selling Shareholddras severally and not jointlyapproved itsrespective portiorof the Offered Sharda the Offer for Sale as set out

below

Sr. Selling Shareholdes Number of Offered | Aggregate proceeds Date of consent | Date of corporate actior|

No. Sharesof face value| from the Offered letter / board resolutiory

of 71 e|Shares(i n 7 authorisation letter

Promoter Selling Shareholders

1. Ankit Garg Up to7,72,488 [ 6] June 24,2025 N.A.

2. ChaitanyaRamalingegowda Up t04,452,185 [ 6] June 24,2025 N.A.

Other Selling Shareholders

3. Nitika Goel Up t0 719,364 [ 6] June 24,2025 N.A.

4. Peak XV Partners Investments VI Up 025,061,428 [ 6] June 26, 2025 May 7, 2025
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4)

()

(6)

)

Sr. Selling Shareholdes Number of Offered | Aggregate proceeds Date of consent | Date of corporate actior

No. Sharesof face value| from the Offered letter / board resolutior/
of 71 e|Shares(i n ~ authorisation letter

5. Redwood Trust Up t0169,800 [ 6] June 26,2025 June 24, 2025

6. Verlinvest S.A Up 1010,193,506 [ 6] June 26,2025 May 7, 2025

7. SAl Global India Fund I, LLP Up to 826,300 [ 6] June 24,2025 June 20, 2025

8. Investcorp Growth Equity Fund Up to 5,455,909 [ 6] June 24,2025 June24, 2025

9. Investcorp Growth Opportunity Fund Up to 726,245 [ 6] June 24,2025 June 24, 2025

10. |Paramark KB Fund | Up to 3,064,860 [ 6] June 24,2025 June 17, 2025

The Offered Shares are eligible to be offered for sale in the Offer in accordandgegitiations 8 and 8A of the SEBI ICDR Regulations, as on the date

of this Draft Red Herring Prospectus

The Employee Reservation Portion shall not exceed 5% of ouOfiestpaidup Equity Share capital. In the event of unrdabscription in the Employee
Reservation Portion (if any), the unsubscribed portion will be available for allocation and Allotmapurtonately to all Eligible Employees who have
Bid in excess of 70.20 million, subject to the maximiiomTheansubsribedf Al
portion, if any, in the Employee Reservation Portioh faer al |l ocati on of up to 7 0. 5 Gurthmei anlEligble ) , s
Employee Bidding in the Employee Reservation Portion can also Bid in the Net Issue and such Bids will not be treatpteaBidsustibject to
applicable limits Eligible Employee can also apply under Retail Portion. However, Bids by Eligible Employees in the Employee ReservatiamdPortio

in the Nonlnstitutional Portion shall be treated as multiple Bids, only if Eligible Employee has made an application ofmaren = 0. 20 mi |
employeadiscoun) in the Employee Reseaion Portion.The undersubscribed portion, if any, in the Employee Reservation Portion shall be added back
to the Net Offer. In case of undsubscription in the Net Offer, spitiver to the extent of such unerbscription shall be permitted from the Employee
Reservabn Portion.

Our Company in consultation with the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors on a disdrestsiagccordance

with the SEBI ICDR Regulation$he QIB Portion will be accordingly reduced for the shares allocated to Anchor InveStmeshird of the Anchor
Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic MutaabFabhdse the Anchor
Investor Allocation Price. In the event of undeibscription in the Aror Investor Portion, the remaining Equity Shares shall be added back to the Net
QIB Portion.Further, 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportesiate hutual

Funds only, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis I8 Bid@ers (other than Anchor
Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if théeadgnegd from Mutual

Funds is less than as specified above, the balance Equity Shares available for Allotment in the Mutual Fund Portioddeidl teethe QIB Portion

and allocated proportionately to the QIB Bidders (other than Anchor Investors) in proptirtibair Bids.For details, seéiOffer Proceduré on page

401

Subjecto valid Bids being received at or above the Offer Price, wstddascription, if any, in the Nelmstitutional Portion or the Retail Portion, would

be allowed to be met with spill over from any other category or combination of categories at the discretion of our Congoarsyltation with the
BRLMs and the Designated Stock Exchange. Urdbscription, if any, in the Net QIB Portion would not be allowed to be met wittogpilfrom other
categories or a combination of categories. In the event of wsulescription inthe Offer, subject to receivinginimumsubscription aglescribed in
ATerms of the Offér Minimum Subscriptiod on page395and compliance with Rule 19(2)(b) of the SCRR, the Allotment for the valid Bids will be made
in the first instance towards subscription f% of the Fresh Issue. If there remain any balance valid Bids in the @féeAllotment for the balance

valid Bids will be made in such manner as specified in the Offer Agredreerfurther details, se@Terms of thefferi MinimumSubscriptiord on
page395

Allocation to Bidders in all categories except the Anchor Investor Portion, ifNmy|nstitutional Bidders and Retail Individual Biddeshall be made

on a proportionate basis subject to valid Bids received at or above the Offer Price. The allocation to each RIB shibadhée the minimum Bid

Lot, subject to availability of Equity Shares in the Retail Portion, and the remaininiglaleatquity Shares, if any, shall be allocated on a proportional
basis. For further details, sdeffer Proceduré on page401

TheEquity Shares available for allocation MiBsunder the No#institutional Portion, shall be subject to the following, and in accordance with the
SEBI ICDR Regulations: (i) orthird of the portion available thiBss hal | be reserved for Bi dder00millionh an
and u @0 nilon and (i) twothird of the portion available tdllBss hal | be reserved for Bi dde@0snlian t h a
provided that the unsubscribed portion in eitherhaf &forementioned setategories may be allocated to applicants in the othercatbgory oiNIBs

The allocation of Equity Shares to each Naoatitutional Bidder shall not be less than the minimapplication size, subject to the availability of Equity
Shares in the Nemstitutional Portion, and the remaining Equity Shares, if any, shall be allocategmpartionatebasis.

Allocation to Anchor Investors shall be on a discretionary basis in accordance with the SEBI ICDR Regulations. For furth
details, seéiOffer Proceduré andfiOffer Structuré on page€01and397, respectively For details of terms of the Offer, see
fiTerms of the Offéron page391
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SUMMARY OF RESTATED FINANCIAL INFORMATION

The following tables provide the summary of financial information of our Company derived froRestated Financial
Informationas at and for thaine monthgeriodended December 32024,andthe Financial Yearended March 31, 2@2
March 31,2023,and March 31, 2@ The summary of financial information presented below should be read in conjunction
with thefiRestated Financial Informati@grandiMa nage ment 6 s Di scussion and Anal ysi
Operation® on page®52and333 respectively.

(The remainder of this page has been left intentionally Blank
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SUMMARY OF RESTATED STATEMENT OF ASSETS AND LIABILITIES

(Amount i exceptshare dndl peoshare data, unigtberwise stated)
Particulars As at As at As at As at
December 312024 March 31, 2024 | March 31, 2023 | March 31, 2022
Assets
Non-current assets
Property, plant and equipment 1,654.62 1,635.63 1,559.31 1,046.08
Capital workin-progress 10.30 21.40 34.72 429.72
Right of use assets 2,437.89 1,652.33 1,325.62 1,211.11
Intangible assets 9.98 5.76 11.19 13.08
Financial assets
Other financial assets 482.91] 129.90 1,039.75 58.28
Income tax assets 34.45 49.31 34.19 76.72
Other noRcurrent assets 38.05 47.47 57.42 61.10
Total non-current assets 4,668.2( 3,541.8( 4,062.2(Q 2,896.09
Current assets
Inventories 1,926.31 1,306.83 1,155.85 1,370.2(Q
Financial assets
(i) Investments 652.90 1,384.18 314.97| 650.39
(i) Trade receivables 358.50 280.88 168.30 136.57,
(i) Cash and cash equivalents 84.48 36.26 615.24 85.65
(iv) Bank balances other than (i) above 103.39 135.85 1,116.4Q 91.00
(v) Other financial assets 2,407.12 2,378.8( 55.36 41.41
Other current assets 238.41 218.38 429.68 465.92
Total current assets 5,771.11 5,741.18 3,855.80 2,841.14
Total assets 10,439.31] 9,282.94 7,918.0Q 5,737.23

Equity and liabilities

Equity

Equity share capital 10.52 10.34 10.11 10.11
Instruments entirely equity in nature 192.45 192.45 170.75 7.97
Other equity 5,262.26 5,233.27 4,869.93 3,395.33
Total equity 5,465.23 5,436.06 5,050.79 3,413.41
Liabilities

Non-current liabilities

Financial liabilities

Lease liabilities 1,978.84 1,376.29 1,134.57 1,028.92
Provisions 78.44 75.81 13.29 8.30
Total non-current liabilities 2,057.28 1,452.10 1,147.86 1,037.22

Current liabilities

Financial liabilities

(i) Borrowings 40.24] 73.61 - -
(i) Lease liabilities 671.62 449.11 304.73 226.99
(i) Trade payables

total outstanding dues of micro enterprises 205.37 185.40 150.50 62.57
small enterprises; and

total outstanding dues of creditors other t 1,381.34 1,258.80 944.69 762.98
micro enterprises and small enterprises

(iv) Other financial liabilities 154.44 96.50 25.03 64.38
Other current liabilities 383.02 272.57 223.43 133.84
Provisions 80.77 58.83 70.97 35.84
Total current liabilities 2,916.8(Q 2,394.82 1,719.35 1,286.60
Total equity and liabilities 10,439.31] 9,282.98 7,918.0Q 5,737.23

70



SUMMARY OF RESTATED STATEMENT OF PROFIT AND LOSS

(Amount in mi Il lion, except share
Particulars Nine months period Year ended Year ended Year ended
endedDecember 31, 2024 March 31, 2024 | March 31, 2023 | March 31, 2022

Income
Revenue from operations 9,710.86 9,863.53 8,126.2(¢ 6,325.87
Other income 232.79 309.81 73.89 44.39
Total Income 9,943.65 10,173.34 8,200.09 6,370.26
Expenses
Cost of materials consumed 4,468.88 4,639.71 4,717.11 3,800.24
Purchases of stoek-trade 43.02 22.61 49.32 84.67
Changes in inventories of finished goog (182.44) (12.10) (106.72) (149.33)
work in progress and stock in trade
Employee benefits expense 1,257.7(Q 1,346.32 1,057.72 915.23
Other expenses 3,592.48 3,518.31 3,340.18 2,468.65

9,179.64 9,514.85 9,057.61 7,119.48
Earnings / (loss) before finance cos 764.01 658.49 (857.52) (749.22)
depreciation and amortisation and tax
Finance costs 187.51 170.13 126.57 75.53
Depreciation and amortisation expense 664.59 638.89 472.74 240.45

852.10 809.02 599.31 315.98

Loss before tax (88.09) (150.53) (1,456.83 (1,065.20
Tax expense:
Current tax - - - -
Deferred tax - - - -
Loss for the period / year (88.09) (150.53) (1,456.83 (1,065.20
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
- Remeasurement gain/(loss) on defil 0.08 (6.51) (0.58) (0.71)
benefit plans
- Income tax relating to above - - - -
Other comprehensive income / (loss) for th 0.08 (6.51) (0.58) (0.71)
period/year
Total comprehensive income / (loss) for th (88.01) (157.04) (1,457.41 (1,065.91
period/year
Earnings per share
Basic and diluted (in Rs) (0.29) (0.50) (5.62) (4.46)
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SUMMARY OF RESTATED STATEMENT OF CASH FLOWS

(Amount in mi Il lion, except share
Particulars Nine months period Year ended Year ended Year ended
ended December 31, 202| March 31, 2024 | March 31, 2023 | March 31, 2022

Cash flow from operating activities
Loss before tax (88.09) (150.53) (1,456.83 (1,065.20
Adjustments for:
(Profit) /loss on sale of property, plant & - (0.88) (0.06) 1.54
equipment, net
Change in fair value dinancial instruments & (5.31) (36.25) (2.53) (7.73)
fair value through profit or loss (FVTPL)
Provision for doubtful advances 5.60 - - 9.86
Interest income on financial assets carrie (149.66) (193.79) (33.10) (16.01)
amortised cost
Profit on sale of investments, net (53.77) (43.82) (12.20) (10.76)
Gain on termination of leases, net (16.15) (21.73) - -
Share based payment expense 117.00 130.20 71.90 52.00
Finance costs 187.51 170.13 126.57, 75.53
Depreciation and amortisation expense 664.59 638.89 472.74 240.45
Warranty expense 14.38 15.07] 12.00 9.20
Unrealised foreign currency loss/(gain), ne 4.20 (1.62) (0.90) (2.50)
Write off of property, plant and equipment 8.49 0.39 2.98 -

688.79 506.06) (819.43) (713.62)
Change in operating assets and liabilities:
(Increase) / decrease in trade receivables (77.60) (112.59) (31.70) (46.10)
(Increase) / decreaseimventories (619.51) (150.98) 214.35 (608.23)
(Increase) / decrease in other financial ass (241.67) (62.57) (32.80) (61.60)
(Increase) / decrease in other current asse (25.62) 211.29 36.10 (294.26)
Increase / (decrease) in trade payables 138.31 350.62 270.50 242.77
Increase / (decrease) in provisions 10.21 28.80 27.55 13.60
Increase / (decrease) in other finan 66.80 1.26 (2.30) 11.80
liabilities
Increase / (decrease) in other current liabil 110.32 49.16 89.60 10.70
Cashgenerated from/(used in) operations 50.03 821.05 (247.13) (1,444.94
Income taxes refunds/(paid), net 14.87 (15.12) 42.50 (31.00)
Net cash generated from/(used in) operatin 64.90 805.93 (204.63) (1,475.94
activities (A)
Cash flow from investing activities
Acquisition of property, plant and equipmé (332.95) (290.84) (399.90) (940.00)
and intangible assets
Proceeds from sale of property, plant - 5.15 2.00 7.20
equipment
Purchase of mutual fund units (3,045.00 (4,678.01 (953.10) (2,110.00
Proceeds from sale of mutual fund units 3,835.30 3,68891 1,30322 1,870.9(Q
Investment in fixed deposits (1,866.85 (2,262.89 (3,390.88 (896.89)
Proceeds from fixed deposits 1,732.7Q 1,961.59 1,399.85 1,554.13
Interest received 144.44 103.70 27.00 12.53
Net cash generated from/(used in) investin 467.64 (1,47239) (2,01181) (502.13)
activities (B)
Cash flows from financing activities
Proceeds from issue of equity shares 0.18 0.23 0.01 0.10
Proceeds from issue of CCCPS - 421.42 3,16178 2,029.98
(Repayments of)/proceeds from curr (33.37) 73.61 - Nil
borrowings, net
Share issue expenses - (9.54) (70.51) (2.40)
Finance costs paid (4.22) (8.74) (1.50) (0.63)
Payment oncancellation of employee sto - - (68.40) -
options
Payment of principal portion of lease liabiliti (264.08) (22811 (15058) (50.09
Payment of interest portion of lease liabiliti (182.83) (16139 (12477) (7490
Net cash (usedn)/generated from financing (484.32) 87.48 2,74603 1,902.09
activities (C)
Net increase/(decrease) in cash and cal 48.22 (578.98) 529.59 (75.98)
equivalents (A+B+C)
Cash and cash equivalents at the beginnir] 36.26 615.24 85.65 161.63
the period/year
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period/year

Particulars Nine months period Year ended Year ended Year ended
ended December 31, 202| March 31, 2024 | March 31, 2023 | March 31, 2022
Cash and cash equivalents at the end of t 84.48 36.26 615.24 85.65

* Amount less than a million
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GENERAL INFORMATION
Registered and Corporate Office of our Company

Wakefit Innovations Limited

Umiya Emporium, 909, 2" and 4" Floor
Adugodi, Tavarekere

Opp. Forum Mall, Hosur Road
Bengalurus60 029

Karnataka, India

Corporate Identity Number: U52590KA2016PLC086582
Registration Number: 086582

For details of our incorporation and changes to the name and registered and corporate office of our Confipiistprgead
Certain Corporate Matteigon page224

Address of the RoC
Our Company is registered with the RoC, situated at the following address:
Registrar of Companies, Karnatakaat Bengaluru

E' Wing, 2nd Floor
Kendriya Sadana
Koramangala
Bengalurus60 034
Karnataka, India

Board of Directors

Details regarding our Board of Directors as on the date of this Draft Red Herring Prospectufoaie selbow:

Na me Designati DI N Addr ess
Ankit Garg ChairpecCsoef 074514 |B 1403, Kariyammana Ag
Of faondr ExPicuée Bel |l andur Lake, Bengalwu
Chaitanya Executive Dir 034589(1686, 2nd Cross P AmidkeT
Ramal i ngego Kuvempunagar, Mysuru Ci't
Sakshi Vijay Chopra Non-Executive Nomine 07129633 B 3102, 31st Floor, Indiabulls BlGanapatrao Kada
Director Marg, Worli Naka, Mumbai 400 013, Maharashtra, In
Mukul Arora Non-Executive Nomine 01099294 9 B- Tower H, Central Park, 2 Resorts, Sohna Road,
Director’ city - Il, Gurgaon 122 018, Haryana, India
Alok Chandra Misra Non-Executive  Independe 01542028 B2, Regency Bliss, 10, Cornwell Road, Near Richm
Director Circle, Langford Gardens, Bangalore North 560 (
Karnataka, India
Gunender Kapur Non-Executive  Independe 01927304 29, CCl Chambers, Dinshan Wachha Marg, Marine Li
Director Mumbai 400 020Maharashtra, India
Sandhya Pottigari Non-Executive  Independe 08247709 D 302 Mantri Flora, Iblur Gate, Sarjapura Outer R
Director Road, Ambalipura, Bengaluru 5802, Karnataka, India
Sudeep Nagar Non-Executive  Independe 10883909 C 3503 Skycity by Oberio Realty, Off Western Exp
Director Highway, Magathane, Borivali East, Mumbai 400 Q
Maharashtra, India
Arindam Paul Non-Executive  Independe 11022727 Kailash Apartment, Hill Side Colony, Maliga
Director Guwabhati, 103 F Gate Nd., Mlg Rly Hgs, Kamrug
Metro, Assam 781 011, India

*Nomineeof Peak XV Partners Investments VI
" Nominee oElevation Capital VIII Limited

For further details of our Board of Directors, $&ur Managemeidon page230.
Company Secretary andCompliance Officer
Surbhi Sharm#s our Company Secretary and Compliance Officer. Her contact details are as set forth below:

Surbhi Sharma
Umiya Emporium, 9709, 2" and 4" Floor
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Adugodi, Tavarekere

Opp. Forum Mall, Hosur Road
Bengalurus60 029

Karnataka, India

Tel: 080 67335544

E-mail: investoscompliance@wakefit.co

Filing of this Draft Red Herring Prospectus

A copy of this Draft Red Herring Prospectus has been uploaded on the SEBI intermediary portal at https://siportal.sebi.gov
as specified in Regulation 25(8) of the SEBI ICDR Regulations and pursuant to the SEBI ICDR Master Givdgllilalso be
filed with the SEBI at:

Securities and Exchange Board of India

Corporation Finance Department

Division of Issues and Listing

SEBI Bhavan, Plot No. C4 A, 0G
Bandra Kurla Complex

Bandra (E), Mumbai 400 051

Maharashtra, India

Bl ock

o

A copy of the RedHerring Prospectus, along with the material contracts and documents required to be filed under Section :
of the Companies Act, 2013 shall be filed with the RoC and a copy of the Prospectus shall be filed under Section 26 of 1
Companies Act, 2013 with ¢hRoC, and through the electronic portal of MCA.

Book Running Lead Managers

Axi s Capital Limited I | Fdapital Services Limited (formerly known as IIFL
1st Fl oor , Axi s House Securities Limited

P.B. Marg, Worli 24t h Floor, One Lodha PI
Mu mb a i 400 025 Senapati Bapat Mar g, Lov
Maharashtra, India Mumbai 400 013

Tek91 22 4325 2183 Maharashtra, I ndi a
E-mailbwakefit.ipo@axiscap.in Tek922 4646 4728

Website www.axiscapital.co.in E-mail:wakefit.ipo@iiflcap.
Investor Grievance Email: complaints@axiscap.in Website: www.iiflcap.com

ContactPersonSi mr an Gadh / Ji gar Investor Grievance Email: ig.ib@iiflcap.com

SEBI Registration No: INM000012029 Contact Person Dhruv BhavsaiPawanKumarJain

SEBI Registration No: INM000010940

Nomura Financial Advisory and Securities (India) Private
Limited

Ceejay House, Level 11, Plot F

Shivsagar Estate, Dr. Annie Besant Road, Worli

Mumbai 400 018

Maharashtra, India

Tel: +91 22 4037 4037

E-mail: wakefitipo@nomura.com

Website:
http://www.nomuraholdings.com/company/group/asia/india/ir
x.html

Investor Grievance Email:
investorgrievancemy@nomura.com

Contact Person Vishal Kanjani / Kshitij Thakur

SEBI Registration No.: INM000011419

Syndicate Members

[ 6]

Legal Counsel to the Company as to Indian Law
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il egal

Yl oor, Mark Square
1, St. Mar ks Road
engabléuwr WOl

Karnat aka, I ndi a
Tel +91 80 4343 4646
Registrar to the Offer

1
7t
6
B

MUFG Intime India Private Limited ( Formerly Link Intime India Private Limited
C-101, F'Floor, 247 Park

L.B.S. Marg, Vikhroli West

Mumbai 400 083

Maharashtra, India

Tel: +91 81 0811 4949

Website https://.in.mpms.mufg.com/

Investor Grievance Email: wakefitinnovations.ipo@in.mpms.mufg.com
Contact Person Shanti Gopalkrishnan

SEBI Registration Number: INRO00004058

Statutory Auditors to our Company

B SR & Co. LLP, Chartered Accountants

Embassy Golf Links Business Park

Pebble Beach, B Block, 3rd Floor

No. 13/2, Off. Intermediate Ring Road

Bengaluru 560 071

Karnataka, India

Tel: +91 80 4682 3000
E-mall:ubanka@bsraffiliates.
Firm registration number:1 0 1 2 4 81V@/0V0 2 2
Peer review number 014196

com

Changes in Auditors

Except as stated below, there have been no changesstath®ry auditors of our Company in the three years preceding the
date of this Draft Red Herring Prospectus:

Name Date of change Reason for change
B S R & Co. LLP, Chartered Accountants September 30, 204 Regppointmentas thestatutory auditors of the Compal
Embassy Golf Links Business Park for a consecutive term of 5 years.

Pebble Beach, B Block, 3feloor

No. 13/2, Off. Intermediate Ring Road
Bengaluru 560 071

Karnataka, India

Tel: +91 80 4682 3000

E-mail: ubanka@bsraffiliates.com

Firm registration number: 101248W/\W100022
Peer review number 014196

B S R & Co. LLP, Chartered Accountants February 1, 2024| Appointment as the statutory auditors of the Compai|
Embassy Golf Links Business Park fill casual vacancyon account of transition from B S R
Pebble Beach, B Block, 3rd Floor Associates LLPChartered Accountants

No. 13/2, Off. Intermediate Ring Road
Bengaluru 560 071

Karnataka, India

Tel: +91 80 4682 3000

E-mail: ubanka@bsraffiliates.com

Firm registration number: 101248W/\W100022
Peer review number 014196

B S R & Associates LLP Chartered Accountants January 30, 2024] Resignationdue to transition to B S R & Co. LLF
Embassy Golf Links Business Park Chartered Accountangince both auditors are memberg
Pebble Beach, B Block, 3rd Floor the B S R & Affiliates network

No. 13/2, Off. Intermediate Ring Road
Bengaluru 560 071

Karnataka, India

Tel: +91 80 4682 3000

E-mail: vipinlodha@bsraffiliates.com
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Name Date of change

Reason for change

Firm registration number: 116231W/W100024
Peer review number 014273

Bankers to the Offer

Escrow Collection Bank(s), Refund Banks and Public Offer Account Bank

[ 0]

Sponsor Banks

[ 0]

Bankers to our Company

Axis Bank Limited

Axis House,

6" Floor, G2 Wadia International Centre,
Pandurang Budhkar Marg,

Worli, Mumbaii 400 025

Tel: 022 24253672

E-mail: naina@axisbank.com

Website www.axisbank.com

Contact Person Naina

The Hongkong and Shanghai Banking Corporation
Limited, India

2ndfloor, HSBC Centre,

No. 7, M.G. Road,

Bangalore 560 001

Karnataka, India

Tel: +91 9930501496

E-mail: somjeet.behera@hsbc.co.in
Website: https://www.hsbc.com/

Contact Person Somjeet Behera

Designated Intermediaries

ICICI Bank Limited

Large Clients Group,

5th Floor, Sobh#&earl,
Commissariat Road,

Ashok Nagar,

Bangalore 560 025

Karnataka, India

Tel: +919740833538

E-mail: kunal.ku@icicibank.com
Website: https://www.icicibank.com/
Contact Person Kunal Kumar
HDFC Bank Limited

No 1, Uma Admirality,
Bannerghatta Road,

Beside Sagar Hospital,

Bangalore 560 029

Karnataka, India

Tel: +919379801004

E-mail: rony.mukherjee@hdfcbank.com /
support@hdfcbank.com

Website: https://www.hdfcbank.com/
Contact Person Rony Mukherjee

Self-Certified Syndicate Banks and mobile applications enabled for UPI Mechanism

The banks registered with SEBI, which offer the facility of ASBA services, (i) in relation to ASBA, where the Bid Amount will
be blocked by authorising an SCSB, a list of which is available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAatialo?doRecognisedFpi=yes&intmid=34 and updated from time to time and at such
other websites as may be prescribed by SEBI from time to time, (ii) in relation to UPI Bidders using the UPI Mechahism, a i
of which is available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmiaird @pdated from time to time and at such
other websites as may be prescribed by SEBI from time to time.

In accordance with the SEBI RTA Master Circukand SEBICDR Master Circularead with other applicable UPI Circulars,

UPI Bidders Bidding through UPI Mechanism may apply through the SCSBs and mobile applications, using UPI handle
whose name appears on the SEBI website. A list of SCSBs and mobile applications, which, aregplgifay in public issues

using UPI  mechanism is provided in the list available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&rth3l and updated from time to time and at such
other websites as may be prescribed by SEBI from time to time.

Syndicate SCSB Branches

In relation to Bids (other than Bids by Anchor Investors and RIBs) submitted under the ASBA process to a member of tl
Syndicate, the list of branches of the SCSBs at the Specified Locations named by the respective SCSBs to receive deposi
Bid cum Applcation Forms from the members of the Syndicate is available on the website of the SEBI
(www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm)ds@bupdated from time to time. For more

77



information on such branches collecting Bid cum Application Forms from the Syndicate at Specified Locations, see the webs
of the SEBI atwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlds36pdated from time to
time.

Registered Brokers

Bidders can submit ASBA Forms in the Offer using the stockbroker network of the stock exchange, i.e. through the Registel
Brokers at the Broker Centres. Tl of the Registered Brokers, including details such as postal address, telephone numbe
and email address, is provided on the websites of the respective Stock Exchanges at https://www.bseindia.com/ a
https://www.nseindia.com, as updated from timérne.

Registrar and Share Transfer Agents

The list of the RTAs eligible to accept ASBA Forms at the Designated RTA Locations, including details such as addres
telephone number and -reail address, is provided on the websites of the Stock Exchanges at
www.bseindia.com/Static/Publiclssues/RtaDpxaspnd  www.nseindia.com/produessrvices/initialpublic-offeringsasba
procedures, respectively, as updated from time to time and on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=10, as updated frontitinee to

Collecting Depository Participants

The list of the CDPs eligible to accept ASBA Forms at the Designated CDP Locations, including details such as name &
contact details, is provided on the websites ofStaek Exchanges at www.bseindia.com/Static/Publiclssues/RtaDp.aspx and
www.nseindia.com/productservices/initialpublic-offeringsasbaprocedures, respectively, as updated from time to time.

Experts to the Offer
Except as disclosed belpwur Company has not obtained any expert opinions:

Our Company has received a written consent dabee 26, 202%rom our Statutory Auditor, namely, B S R & Co. LLP
holding a valid peer review certificate from the ICAd,include their names as required under Section 26(5) of the Companies
Act, 2013 read with SEBI ICDR Regulations, in this Draft Red Herring Prospectus, anflexperd as defined under Section
2(38) of the Companies Act, 2013 to the extent and in their capacity as our Statutory Auditor, and in respeexaifrimaition
report datedJune 25, 202®n the Restated Financial Informatiorluded in this Draft Red Herring Prospectus, and such
consent has not been withdrawn as on the date of this Draft Red Herring Prospectus.

It is clarified, the ternfiexperd shall not be construed to meanfaxperd as defined under the U.S. Securities Act.

Our Company has received written consent datete 26, 202%rom Manian & Rag Chartered Accountants, having firm
registration numbe®01983$ holding a valid peer review certificate from the ICAI, to include their name as required under
Section 26(5) of the Companies Act read with SEBI ICDR Regulations in this Draft Red Herring Prospectus éexipestan

as defined under Section 2(38) of Companies Act in respebeddtatement of special tax benefits andcémtificates issued

by them in their capaty as an independent chartered accountant to our Company, and such consent has not been withdrawr
on the date of this Draft Red Herring Prospectus.

Our Company has received written consent datee 26, 2025rom Praveen Subramanyar) independent chartered engineer

to include their name as required un&exction 26(5) of the Companies Act read wHEBI ICDR Regulations in this Draft

Red Herring Prospectus, and asfiarperd, as defined under Section 2(38) of the Companies Act, 2013 to the extent and in
their capacity as an independent chartered engineer in relation to the certificatéudat@®, 2025certifying,inter alia, the
installed capacity, available and utilized capacity; and certain processes and statements in relation to manufactlitiag capabi
and technol ogical processes of the act iandisuch cossenthasnotibeed
withdrawn as on the date of this Draft Red Herring Prospectus.

Our Company has received written consent datee 26, 2025rom Nativity Private Limitedjndependent architect, to include

their name as required under Section 26(5) of the Companies Act read with SEBI ICDR Regulations in this Draft Red Herril
Prospectus and as an Oexpertod as tdHeiexteatdandrutned eapacit$ ascah i 0 |
independent architeat relation to the certificate datedine 26, 2025certifying, inter alia, the expenses which are proposed

to be incurrd by the Company towards setting upGfdCO Storesand such consent has not been withdrawn as on the date of
this Draft Red Herring Prospectus.

IPO Grading

No credit agency registered with SEBI has been appointed in respect of obtaining grading for the Offer.
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Monitoring Agency

In accordance with Regulation 41 of SEBI ICDR Regulations, our Company will appoint a monitoring agency to monito
utilization of the Gross Proceeds from the Fresh Issue prior to the filing of the Red Herring Prospectus with the RtaisFor de
in relation to the proposed utilisation of the Net Proceeds{i®gects of the Offéron pagelll

Appraising Entity

None of the objects for which the Net Proceeds will be utilised have been appraised by any agency.

Credit Rating

As this is an Offer of Equity Shares, credit rating is not required for the Offer.

Debenture Trustees

As this is an Offer of Equity Shares, the appointment of debenture trustees is not required for the Offer.

Green Shoe Option

No green shoe option is contemplated under the Offer.

Inter -se allocation of responsibilities

The following table sets forth the intee allocation of responsibilities for various activities amongBbek Running Lead
Managers

S. No. Activity Responsibility Coordinator
1. Capital structuring and Due diligence of the Company including BRLMs Axis
operations/management/business plans/legal etc. Drafting and design of thReal
Herring Prospectus, Red Herring Prospectus, Prospectus, abridged prospeq
application form. The BRLMs shall ensure compliance with stipulated requiremen
completion of prescribed formalities with the Stock Exchanges, RoC and SEBI ing
finalisation of Prospectus and RoC filing

2. Drafting and approval of all statutory advertisements (including atidi@l videos) an BRLMs Axis
uploading documents on repository platform
3. Drafting and approval of all publicity material other than statutory advertisemg BRLMs Nomura

mentioned above including corporate advertising, brochure, etcfilangd of media
compliance report

4, Appointment of intermediariesBanker(s) to the Offer & Sponsor Bank and monito BRLMs IIFL
agency including coordination of all agreements to be entered into with
intermediaries

5. Appointment of Registrar to the Offer, Advertising Agency and Pritdethe Offer BRLMs Axis
including coeordination for their agreements

6. Preparation of road show presentation and frequently asked questions BRLMs Nomura
7. International institutional marketing of the Offer, which will coveter alia: BRLMs Nomura
1  marketing strategy;

1 Finalizing the list and division of investors for etteone meetings; and
1  Finalizing road show and investor meeting schedule

8. Domestic institutional marketing of the Offer, which will covieter alia: BRLMs AXis
1  marketing strategy;

1 Finalizing the list and division of investors for etteone meetings; and
9  Finalizing road show and investor meeting schedule

9. Retail and NonInstitutionalmarketing of the Offer, which will coveinter alia, BRLMs IIFL
1 Finalising media, marketing and public relations strategy including list of freqy
asked questions at road shows;

Finalising centres for holding conferences for brokers, etc.;

Follow-up on distribution of publicity and Offer material including applica
form, the Prospectus and deciding on the quantum of the Offer material; ang
1  Finalising collection centres

1
1

10. |Coordination with Stock Exchanges for book builddoftware, bidding terminals, mo BRLMs Nomura
trading anchor coordination, anchor CAN and intimation of anchor allocation

11. |Managing the book and finalization of pricing in consultation with the Compan BRLMs IIFL
Selling Shareholder

12. |Post bidding activities including management of escrow accounts, coordinat BRLMs IIFL

institutional allocation, coordination with Registrar, SCSBs, Sponsor Banks ang
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S. No. Activity Responsibility Coordinator
Bankers to the Offer, intimation of allocation and dispatch of refund to Bidder
Other postOffer activities, which shall involve essential follayp with Bankers to th
Offer and SCSBs to get quick estimates of collection and advising Companyttzdy
closure of the Offer, based on correct figures, finalisation of the basis of allotn]
weeding out of multiple applications, listing of instruments, dispatch of certifica
demat credit and refunds, payment of STT on behalf of the Selling Slideshand
coordination with various agencies connected with the-@éfsr activity such a
Registrar to the Offer, Bankers to the Offer, Sponsor Bank, SCSBs inc
responsibility for underwriting arrangements, as applicable.

Coordinating with Stock Exchanges and SEBI for submission of alt@ffst reports
including the final posOffer report to SEBI

Book Building Process

Book building, in the context of the Offer, refers to the process of collection of Bids from Bidders on the basis of the Re
Herring Prospectus and the Bid Cum Application Forms and the Revision Forms within the Price Band, which will be decide
by our Conpany, in consultation with the Book Runnibgad Managersand which will either be included in the Red Herring
Prospectus or will be advertisedn al | edi ti ons of [06], an English nati on:
dailynewspper , and [ 6] edition of [8], a Kannada daily news|
Registered and Corporate Office is located) each with wide circulattdeast two Working Days prior to the Baffer
Opening Date and shall be made available to the Stock Exchanges for the purpose of uploading on their respective webs
The Offer Price shall be determined by our Company and the Book Ruheiad) Managerafter the Bid/Offer Closing Date

in accordance with the SEBI ICDR Reagtions. For details, sé®ffer Proceduré on paget0l1

All Bidders (other than Anchor Investors) shall participate in this Offer mandatorily through the ASBA process by
providing the details of their respective bank accounts in which the corresponding Bid Amount will be blocked by the
SCSBs.In addition to this, the RIBs may participate through the ASBA process by either (a) providing the details of
their respective ASBA Account in which the corresponding Bid Amount will be blocked by the SCSBs; or (b) through
the UPI Mechanism. Pursuant to SBI ICDR Master Cir cular, all individual bidders in initial public offerings whose
application si zes mayuse thea Pl Meghanisthh. 50 mi | | i on

In terms of the SEBI ICDR Regulations, QIBs and Norlinstitutional Bidders are not permitted to withdraw their Bid(s)

or lower the size of their Bid(s) (in terms of the number of Equity Shares or the Bid Amount) at any stage. RIBsd

Eligible Employees Bidding in the Employee Reservation Portiooan revise their Bid(s) during the Bid/ Offer Period
and withdraw their Bid(s) until Bid/ Offer Closing Date. Anchor Investors are not allowed to withdraw their Bids after
the Anchor Investor Bidding Date. Except fo Allocation to RIBs, NIBs and the Anchor Investors, allocation in the Offer
will be on a proportionate basis. Further, allocation to Anchor Investors will be on a discretionary basi Pursuant to
SEBI ICDR Master Circular, all individual investors applying in initial public offerings whose application amount is up

t o 0.50 million shal/l use UPI Mechani s m. Eligible Em
[ 6 ] lliomand individual investors Bidding under the NortInstitutional Portion Bi ddi ng f or mor e t he
and up to 0.50 million, using t he UP Il-curMgpplibatiom Faenmfor s h a

Bidding through Syndicate, subsyndicate members, Registered Brokers, RTAs or CDPs, or online using tfeility of
linked online trading, demat and bank account (3 in 1 type accounts), provided by certain brokers.

Each Bidder will be deemed to have acknowledged the above restrictions and the terms of the Offer, by submitting their
Bid in the Offer.

The process of Book Building under the SEBI ICDR Regulations and the Bidding Process are subject to change from time
time and the investors are advised to make their own judgment about investment through this process prior to submitting a
in the Offer.

Bidders should note that, the Offer is also subject to obtaining (i) the final approval of the RoC after the Prospedtwitlis fi
the RoC; and (ii) final listing and trading approvals of the Stock Exchanges, which our Company shall apply for aftentllo
as per the prescribed timelines in compliance with the SEBI ICDR Regulations.

For further details, se@erms of the Offér AOffer Structuré andfiOffer Proceduréon page891, 397and401, respectively.
For details in relation to filing of this Draft Red Herring Prospectusigékng of this Draft Red Herring Prospecthien page
75.

lllustration of Book Building and Price Discovery Process

For an illustration of the Book Building Process and the price discovery proce&§ffmaProceduré on paget0l
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Underwriting Agreement

Our Company and the Selling Shareholderend to, prior to the filing of the Prospectus with the RoC, enter into an
Underwriting Agreement with the Underwriters for the Equity Shares proposed to be offered through tire &fferdance

with the Regulation 40(3) of the SEBI ICDR RegulationsThe Under writing Agreement i s
the Underwriting Agreement, the obligations of each of the Underwriters will be several and will be subject to cert@ingondit
specified therein.

The Underwriters have indicated thigitention to underwrite the following number of Equity Shares which they shall subscribe
to on account of rejection of bids, either by themselves or by procuring subscription, at a price which shall not Inethess tha
Offer Price.

(The Underwriting Agreement has not been executed as on the date of this Draft Red Herring Prospectus. This portion t
been intentionally left blank and will be filled in before filing of the Prospectus with the RoC.)

Na me , addr es s, tel{l ndicative number Amount under wr
mail address of t underwritten (imillion)
[ 6] [ O [ O

The aforementioned underwriting commitments are indicative and will be finalised in accordance with provisions of the SEE
ICDR Regulations.

In the opinion of our Board, the resources of the Underwriters are sufficient to enable them to discharge their respect
underwriting obligations in full. The Underwriters are registered with SEBI under Section 12(1) of the SEBI Act or registere
asbroer s with the Stock Exchanges. Our Boar d/ I PO commi t
entering into the Underwriting Agreement mentioned above on behalf of our Company.

Allocation among the Underwriters may not necessarily be in proportion to their underwriting commitment set forth ia the tabl
above.

Notwithstanding the above table, the Underwriters shall be severally responsible for ensuring payment with respecityo the Eq
Shares allocated to investors respectively procured by them in accordance with the Underwriting Agreement.
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Details of the share capital of our Company, as at the date of this Draft Red Herring Prospectus, are as set forth below:

CAPITAL STRUCTURE

in” , except share data)

Particulars Aggregate value at| Aggregate value
face value at Offer Price”

A | AUTHORISED SHARE CAPITAL @

Equity shares comprising:

22853200Equity Shares of face value of 228,532,00(

Preference shares comprising:

300,000pr eference shares of face value ¢ 300,000

5,000,000 Series Areference sharesf f ace val ue of 1 e 5,000,000

2,000,000 Series Breference shares f face value of 1 e 2,000,000

3,000,0005eries Qoreference shares f face value of 1 e 3,000,000

5,000,000 Series preference sharesf f ace val ue of 50 250,000,00(

435,000 Series Dgreference sharesf f ace val ue of 50 21,750,000

Total 510582000
B |ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL (BEFORE THE OFFER AND PRIOR TO THE CONVERSION

OF CCCPS)

Equity shares comprising:

157,526,952 Equity Shares of face va 157,526,951

Preference shares comprising:

4,736,900 Series BCCPSo f f ace value of 1 each 4,736,900

1,752,350 SeriesBCCPS f f ace value of 1 each 1,752,35(

1,481,000 SeriesCCCP<S f f ace value of 1 each 1,481,000

3,255,599 SeriesBCCP< f f ace value of 50 each 162,779,95(

433,892 SeriesDCCCPSo f f ace value of 50 each 21,694,600

Total 349,971,757
C |ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL BEFORE THE OFFER (UPON CONVERSION OF THE

CCCPS)®

304,614,420 Equitt har es (of face value of 1 304,614,42( [ §
D |PRESENT OFFER®

Offerofuptd] 6] E q u ioftfagev8ldeafr'easc h aggr e[gamilion?g [ 6 [ 6

of which

Fresh Issue of up {o 6Euity Sharesfface valueofle ac h a g g r e468221i [ © [ 0

million®

Offer for Sale of up t®8,399,08%Fquity Share®f face value of Jachaggregating u [ © [ 0

t o [0 million

which includes

Empl oyee Reservati on Po roftfacevalueoff rashp t [ § [ O

Net Offer of wupoffacevduédf 1E ewmicthy Shares [ § [ §
E |ISSUED, SUBSCRIBED ANDPAID-UP SHARE CAPITAL AFTER THE OFFER

[ O6Bquity Shares of face valueofl e ac h [ § -
F |SECURITIES PREMIUM ACCOUNT

Before the Offer 7,825,897,03

After the Offer’ [ §

* To be updated upon finalisation of the Offer Price, and subjebet8asis of Allotment.

(1) For details of changes in the authorised share capital of our Company since incorporatifirlisteey and Certain Corporate MatteisAmendments
to our Memorandum of Associatibon page224.

(2) Our Company, in consultation with the Book Running Lead Managers, may considet &PRte Pl acement , f 0936.4milioaasount
may be permitted under the applicable law, prior to filing of the Red Herring Prospectus. THeOPRéacement, if undertaken, will be at a price to be
decided by our Company, in consultation with the Book Running Lead Managers. If4iROFREcement is completed, the amount raised pursuant to
the PrelPO Placement will be reduced from the Fresh Issue, subjecbripliance with Rule 19(2)(b) of the SCRR. ThelP@ Placement, if
undertaken, shall not exceed 20% of the size of the Fresh Issue. Prior to the completion of the Offer, our Companyophallehppitimate the
subscribers to the PfE°O Placementprior to allotment pursuant to the P1®O Placement, that there is no guarantee that our Company may proceed
with the Offer, or the Offer may be successful and will result into listing of the Equity Shares on the Stock Exchangeselawadnt disclages in
relation to such intimation to the subscribers to the-F® Placement (if undertaken) shall be appropriately made in the relevant sections of the Red
Herring Prospectus and Prospectus.

(3) The Offer has been authorised by our Board pursuant to the resolution passed at its meetidgngat®d 202%nd June 26, 2025nd the Fresh Issue
has been authorised by our Shareholders pursuant to the special resolution passed at their extraordinary general medting dat2025

(4) Our Board has taken on record authorisations for the Offer for Sale by each of the Selling Shareholders to, severaljgiatiyl patticipate in the

Offer for Sale pursuant to its resolution daththe 26, 2025or further details, seBThe Offed andfiOther Regulatory and Statutory Disclosubem
pagesb7 and 376, respectively.
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®)

(6)

Eligible Employees bidding in the Employee Reservat i omilliBnoHowever,n mu
the initial Allotment to an Eligible Employee inh e Empl oyee Reservation Portion shall n-ot e’
subscription in the Employee Reservation Portion post the initial Allotment, such unsubscribed portion may be Allottexparianate basis to

Eligible Emply ees Bi dding in the Employee Reservation Portion, fn &ligiblea v a |

Empl oyee not exceeding “0.50 million.

Prior to filing of the Red Herring Prospectus, the following outstanding CCCPS will convert to a maximum of up to1l47@B@ngeBhares of face

value of 71 each, in accordance with Regul at i oimth&fflldawing mennet. he SEBI I
Qutstanding CECPS as on date of this Draft Red Herring Prospectus Maximum number of resultant Equity Sharés

4,736,900 Series A CCCPS of fac|Up to 56,825,747 Equity Shar
1,752,350 Series B CCCPS of f ac| Upto22,788,260 Equity Sharesofface |l ue of 7 1
1,481,000 Series C CcCcCPS of fac/Up to 23,199,569 Equity Shar
3,255,599 Series D CCCPS of fac|Up to 39,067,188 Equity Shar
433,892 Series D1 CCCPS of face|lUp to 5,206,704 Equity Share

" As per the adjusted CCCPS conversion ratio for issue of bonus slechavere allotted by our Company on May 14, 2025.
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Notes to the capital structure

1.

@

Share capital history of our Company

Equity share capital

The history of the equity share capital of our Company is set forth below:

Date of allotment | Nature of allotment Nature of Number of | Face value| Issue price per Cumulative Cumulative paid- Names of allottees
of equity shares consideration equity shares | per equity | equity share | number of equity | up equity share
allotted share(in ) (in ) shares capital (in )

March 1, 2016 Allotment pursuant f¢ Cash 10,000 10 10 10,000 100,000 Allotment of 9,500 equity shares
initial subscription tg f ace v aleach toarkit Gar
the Memorandum ¢ and 500 equity shares of face valug
Association 10 each t o

Ramalingegowda

December 22, 2020 Private placement Cash 10 10 1,060,059 10,010 100,100 Allotment of 10 equity shares of fa

val ue of 10 eac

Pursuant to a resolution passed by our Board on February 17, 2021, and a resolution passed by the Shareholders on FeBria 200 each equi ty shar e difided

into ten Equity Shares of face val ue oupcapithl ofow Cdmpanywassdhi di dgldy f robime 10s 91 @deqaubycsh
Equity Shares of face value of 1 each.
February 27, 2021 |Bonus issue in th N.A. 10,010,00( 1 N.A. 10,110,10( 10,110,104 Allotment of 7,089,000 Equity Shar
ratio of 100:1 (10( of face value of
Equity Shares of fag 2,124,000 Equity Shares of face va
value of of 1 each i
every one Equit Ramalingegowda, 390,000 Equ
Share of face value ¢ Shares of face
1 each thh Nitika Goel, 3,000 Equity Shares
then existing face v all eadh tooRedwoo
shareholders) Trust, 394,000 Equity Shares of fg
val ue of PeakXVdéartoen
Investments V] and 10,000 Equit
Shares of face
Verlinvest S.A.
November 29, 2021 Private placement Cash 100 1 1,370.62 10,110,20( 10,110,200 Allotment of 100 Equity Shares
face value of
India Fund I, LLP.
February 17, 2023 | Private placement Cash 10 1 971.18 10,110,21( 10,110,210 Allotment of 10 Equity Shares of fa
value of 1 eac
Private Equity Opportunity Limited.
May 23, 2023 Private placement Cash 20 1 971.18 10,110,23( 10,110,230 Allotment of 10 Equity Shares of fa

value of 1 each
I and 10 Equity Shares of face valug

1 each to Indig
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Date of allotment | Nature of allotment Nature of Number of | Face value| Issue price per Cumulative Cumulative paid- Names of allottees
of equity shares consideration equity shares | per equity | equity share | number of equity | up equity share
allotted share(in ) (in ) shares capital (in )
October 12, 2023 | Allotment pursuant f Cash 234,200 1 1 10,344,43( 10,344,430 Allotment of 173,482 Equity Shares
ESOP 2019 face val ue of
Gaurav, 52,044 Equity Shares of f3
value of 1 each
8,674 Equity Shares of face value
1 each to Shar a
December 4, 2024 | Allotment pursuant tg Cash 179,071 1 1 10,523,501 10,523,501 Allotment of 31,755 Equity Shares

ESOP 2019

face value of 1
20,594 Equity Shares of face value
1 each to Yash

Shares of face
Sreeram T, 10,297 Equity Shares
face value of
Chakraborty, 9,020 Equity Shares
face value of 1
6,436 Equity Shares of face value
1 each to Anil
Shares of face
Abhishek Upadhyay, 3,862 Equ
Shares of face
Puneet Kimar Tripathi, 3,758 Equit
Shares of face
Rishabh Agarwal, 3,573 Equity Sha
of face value of
3,006 Equity Shares of face value
1 each to Gavi
Equity Shares of
to Safay Kumar Prasad, 2,597 Equ

Shares of face

Sreekanth Namagiri, 2,189 Equ
Shares of face

Govind Raj Kaushik Metpally, 2,18
Equity Shares of
to Sneha Priya, 2,119 Equity Share
face vale o f 1 each

D, 2,613 Equity Shares of face va
of 1 each to Gh
2,098 Equity Shares of face value

1 each to As hi
Equity Shares of
to Anup Kumar Mahakud, 1,67
Equity Sharesof ace val u
to Dibyendu Panda, 1,555 Equ
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Date of allotment
of equity shares

Nature of allotment

Nature of
consideration

Number of
equity shares
allotted

Face value

per equity
share(in )

Issue price per
equity share

(in_)

Cumulative
number of equity
shares

Cumulative paid-
up equity share
capital (in )

Names of allottees

Shares of face v
Kumar ljral, 1,518 Equity Shares
face value of
1,355 Equity Shares of face value
1 each to Vipi
Shares of face
Anoop Kumar B, 1,298 Equity Shar
off ace value of
Bayappa Reddy, 1,287 Equity Sha
of face value of
Arif Yasin Shaikh, 1,186 Equit
Shares of face
Shankey Jain, 1,136 Equity Shareg
face value of
Kumar S, 1,18 Equity Shares of fag
value of 1 each
1,082 Equity Shares of face value
1 each to Tapi
Equity Shares of
to Vipin Kumar, 1,049 Equity Shar
of face value of
Nair, 991 Eyuity Shares of face valt
of 1 each to Bi
958 Equity Shar ¢
each to Piyush Raj, 933 Equity Sha
of face value o]
Kumar, 917 Equity Shares of fa|
value of 1 each
EquityShaes of f ace
to Aman Agrawal, 894 Equity Shar
of face value o
Ahmed Ansari, 868 Equity Shares

face value of 1
Rana, 773 Equity Shares of face va
of 1 each t o

Equity Sharesof ace val u
to Shubham Bhargava, 741 Equ
Shares of face
Akshita Pathania, 674 Equity Sha
of face value o
Reddy Mugi, 661 Equity Shares
face val ue of
Bhatnagar, 656 Equity Sharesfate
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Date of allotment
of equity shares

Nature of allotment

Nature of
consideration

Number of
equity shares
allotted

Face value

per equity
share(in )

Issue price per
equity share

(in_)

Cumulative
number of equity
shares

Cumulative paid-
up equity share
capital (in )

Names of allottees

val ue of 1 eac
Vallully, 643 Equity Shares of fag
val ue of 1 eac
Agrawal, 641 Equity Shares of fa
val ue of 1 eac
638 Equity Shar ¢
each to Sucheth Sunil, 620 Equ
Shares of fa e val ue 0
Anish Kumar Yadav, 571 Equi
Shares of face
Pawni Bhave, 547 Equity Shares
face val ue of
Singh, 501 Equity Shares of face va
of 1 each to
Manipatruni, 494 Equity Shares
face val ue of
Unnikrishnan, 492 Equity Shares
face value of
Pandey, 485 Equity Shares of fa

val ue of 1 ea
Jayaram, 478 Equity Shares of fg
value of 1 eac

Equity Sharesoffae v al ue
to Vikash Kumar, 458 Equity Shar|
of face val ue o
Kataria, 428 Equity Shares of fa
value of 1 eac
423 Equity Shar ¢
each to Dipesh Chatterjee, 421 Eq
Shares of face valuefo 1 ¢
Sushma Singh, 410 Equity Shares
face value of
Dhammasena, 401 Equity Shares
face value of
394 Equity Shar e
each to Delight Nissy, 389 Equi
Shares of face
Sunitha Daiya, 385 Equity Shares
face value of
Mohan, 374 Equity Shares of fa
value of 1 eact
Equity Shares of
to Namit Kumar, 364 Equity Shares
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Date of allotment
of equity shares

Nature of allotment

Nature of
consideration

Number of
equity shares
allotted

Face value

per equity
share(in )

Issue price per
equity share

(in_)

Cumulative
number of equity
shares

Cumulative paid-
up equity share
capital (in )

Names of allottees

face val ue of
Khandelwal, 358 Equity Shares
face value of 1
358 Equity Shar g
each to Durlabh Ramteke, 344 Equ
Shares of face
Karpaga Ganesh T, 343 Equity Shg
of face val ue of
Sathyamurthi  Munirathinam, 33
Equity Shares of
to Chandan M, 313 Equity Shares
face val ue of
Kadavan, 296 Equity Shares of fg
value of 1 each
291 Equity Shares of facelvau e
each to Sunaina B G, 286 Equ
Shares of face
Anshul, 283 Equity Shares of fa
value of 1 eac
280 Equity Shar e
each to Manohar Shetty, 274 Eqy
Shares of face hm
Paul T, 274 Equity Shares of fa
value of 1 eac
Sheth, 274 Equity Shares of face vg
of 1 each to N
Reddy, 257 Equity Shares of fa
value of 1 eac
240 Equity Shar ¢
each to Bhanu Prakash, 239 Eq(
Shares of face
Simarpreet Kaur, 239 Equity Shareg
face value of
Khandelwal, 239 Equity Shares
face value of 1
215 Equity Shar e
each toMaria Arockia Samy, 20
Equity Shares of
to Kavya M.K, 190 Equity Shares
face value of 1
182 Equity Shar e
each to Chowdavarapu Venk
Poorna Pradeep, 182 Equity Share
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Date of allotment | Nature of allotment Nature of Number of | Face value| Issue price per Cumulative Cumulative paid- Names of allottees
of equity shares consideration equity shares | per equity | equity share | number of equity | up equity share
allotted share(in ) (in ) shares capital (in )

face value of
182 Equity Share
each to Balu TP, 171 Equity Shareg
face val ue of
Salaiheen, 167 Equity Shares of f
value of 1 eact
164 Equity Shar e
each to Faizan Shariff, 164 Equ
Shares of face
Vijay Hondadakatti, 161 Equit
Shares of face
Lakshman Rao S, 160 Equity Sha
of face value of
Hiremath, 156 Equity Shares of fg
val ue btbVigndshwararg 15
Equity Shares of
to Nethravathi Vajrala, 149 Equi
Shares of face
Rahul Kumar, 146 Equity Shares
face value of ]
A, 146 Equity Shares of fa