MINUTES BOOK

MINUTES OF THE 27™ ANNUAL GEMERAL MEETMG OF THE COMPANY HELD OH
THURSDAY THE 29™ SEPTEMBER 2011 AT 11.00 A.M AT THE REGETERED OFFICE OF
THE COMPANY AT N N HOUSE, CHIRAG ALILANE, ABIDS, HYDERABAD - 500 001

A. MEMBERS PRESENT IN PERSON: 463 (Four Hundred and Sixty Thiwe only)
B. MEMBERS PRESENT IN PROXY: 181 (One Hundred and Eighty One only)
C. DIRECTORS PRESENT t 1. Dr G N Naidu, Chairman and Managin g Dirsctor
2,571 T ¥ Chowdary, Director
3. DrM ¥ G Rao, Director
4. 5ri P J V Sarma, Director
5. 51 G Sreenfvasuiu Naldu, Dirsctor
6, 5ri N Satyandra Prassd, Exacuthva Direc tor

D. AUDITOR’S PRESENT:  Sri K S Rao, Partnar, M/s. Brahmayya & Co., Statutory Auditors

Ms. M Amala, Company Secretary, welcomed the Membars of the Company and
invited the Chalmman and Managing Director, tha Executive Direc tor, Dimctors and

other officials of the Company to the meeting.

Dr G N MNaidy, Chairman and Managing Dimctor of the company chaired and
canducted the procesdings of the meeting.

HOTICE AND DIRECT ORS REPORT:

The Chairman informed that as the Notice of the 27th Annusl General Meeting and
Director's report have been circulated to all the Mambars of the Company, with
tha permission of the membars, the same wam taken asread.

CHAIRMAN'S SPEECH:

Tha Chalrman walcomed tha Mambars to the 27th Annual Ganaral Mesting of tha
Company. Ha brisfad about the aconomic saenario prevailing in the country, tha
opporunities snd challengas in the caramk industry and the parformance of the
Company during the year under review. He exprossed the company’s inability to
declare dividend. He further exprussed his concem on the chatlenges the company
continuas to face shead and inbrmed about the managemant’s focus to arrest cash
losses to reach for viable cparations. At the end, he conveyed his token of
gratitude to Membaers, lenders, creditors, customers, dealars, suppliers, CDR Cell,
GAIL {indfa) Ltd, ONGC, Govt. of Puducherry, State and Central Govemment,
employes sand fellow Dinectors.

Aftar conclusion of tha Chalrman's spasch, the Agsnda asper tha Notke circulatad
hasbeen tsken up for consideration as under:

Auditors’ Report:
At the request of M/s Brahmayya & Co., Chartsmed Accountants, Ms, M Amala,
Comp any Sscretary read the Auditors Report.
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ORDINARY BUSINESS:

1. ADOPTION OF ACCOUNTS FOR THE YEAR 2010-11:
The Chakman informad the members that as tha Audited Balance Shaat asat 3ist
March, 2011 and the Profit and Loss Account for the year anded as on that date
togather with schedules attached to the Balance Sheat have already been
clculated to the membars, with the parmission of the Members, the sama wam
takan asraad. 2

The Chairman fovited quastions from tha audianca and clarified all the quarias
rased by the sharsholdars on the audited acceunts of the company.

On the motion propemd by Ms. Sofia Khan (Folio No: $07718) a member of the
company and saconded by Ms N S Gita (Folio No: 000003) a member of the
company, the following reslution was passed unanimousty.

YRESOLVED THAT the Audited Balance Sheet as at 313t March, 2011 and the Profit
and Loss Account for the year anded as on that date together with chedules
attached tharets, tha Directors Report and Auditors Raport thareon ba and are
hereby adop fed.” ;

2. RE-APPOINTMENT OF SRI P J VSARMA AS A DIRECTOR OF THE COMPANY:
Tha Chairman informad that SA P J V Sarma, Director of the Company mtires by
rotation and balng aligh s, offers himsalf for re-appeintment as D frac tor.

On the metin preposmd by Ms. P Sumana (Folio No: P02147) a membar of the
company and scended by Mr. ¥ G Sudhakar Raddy (Foik Neo: V02841) 2 member of
the company, the Pllowing resolution was passed unanimousy.

“RESOLVED THAT pursuant to Section 256 of the Companies fet, 1956, Sri P J ¥
Sarma, Diractor be and ishereby re-appointed as Director of tha company.”

3. RE-APPOMTMENT OF SMT BINDU G NAIDL! AS A DIRECTOR OF THE COMPANY:

Tha Chaimman mequasted Srl T V Chowdary, Direc tor of the Company to taka up
itemn no 3 of the notice of AGM rgarding re-appointment of Smt Bindu G Naidu as
Diractor lizbla to retim by notatian, as Dr G N Naidu, Smt. Bindu G Naldu, 5 G
Sreanivamilu Maldu and 5H N Satysndra Prasad am deamed to ba concamad or
ntarmsted in the said resolution. Sri T ¥V Chowdary tharson procesded with the
maating asa Chatrman.

Tha Chatrman fnformad that Smt Bindu G Nakdu, Director of the Company mtirasby
rotation and baing allghla, oaffers haralf for re -appointment as Dimctor.

On the motion prepomd by Mr. Bathula Venkataramam (Client id: 10312507) a
membar of the company and sconded by Mr. K Balaji (Folio Mo: B01419) a member
of the company, the following re mlution was passed un animousty.

HRESOLVED THAT purmiant to Section 256 of the Companies Act, 1956, Smt Bindu
G Naidu, Director be and is hereby re-appointed as Diractor of tha company.”
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‘ Dr. G N Naidu thankad SH T V Chowdary for conducting the meating for item no.3.
Therson Dr. G N Naidu proceeded with the meeting asa Chaiman.

| 4. RE-APPOINTMENT OF STATUT ORY AUDITORS:
The Chairman explaned te the mambaers that M/s. Bahmayya & Co., Chartsmd

Accountants, Hyderabad expmssad their willingness to ba re-appointad as Statutory

| Aud ttors of tha company for tha year 201112,

I On the motion proposad by Mr. B Kedunda Ramaiah (Cliant id: 52985476) a mambar

| of the company and mconded by Ms. Meena Kumari (Folic No: M02591) a membar
of tha company, tha fellowing re mlution was pasad unasnimously. ‘

“RESOLVED THAT M/s. Brahmayya & Co., Chartered Accountants, Hyderabad be
and ar hereby re-appointed as Statutory Auditors of the compary to hold office ‘
from the conclusion of the 27 Annual General Meeting until conclusion of next

Annual General Meeting.

SRESOLVED FURT HER THAT tha Boawd of Dimctors be and Is hareby authorizad to
fix the remuneration of the Statutory Auditors for the financisl year 2011-12 and to
taka ali mich neca ssary action to bring into affect the atormid resolution.”

SPECIAL BU SINESS:

i 5, APPOINTMENT OF SRI TUMMULA RAMESH CHAHDRA BOSE AS ADIRECTOR
The Chairman informad tha membars that Sri TRC Bom was appointad az an
Additional Direc tor of the Company vide mlution passsd by the Boand of Directors
| in itz meating hald on 279 July 2011, Ha then brisfed the membars about the
educational qualifications and the rch and vast expsrience of 3ri TRC Bome that
| would contribute to the growth of the Company in the yemrs to come. The
rasolu tion was then put to motion,

On the motlon prepomd by Smt. G Radhika (Folio No: 000024) & member of the
company and mcondad by Mr. ¥ G Sudhakar Reddy (Folio No: Y02841) a member of -
the Company, the following re moiution was passed unanimously. %

SRESOLVED THAT Sr. Tummula Remash Chandra Bosa who was inducted as an
Additjonal Director on the Board of tha Company pursuant to the provisions of
Saction 260 of the Companias Act, 1956 read with Artkla 35(s) of tha Articles of
Association of the Company, by the Board of Directors in their mesting heid on 27"
July 2011 and who holds office up to tha date of this Annual Ganaral Meathg and |
fn respect of whom tha Company has rucaivad notke in writing, preposing his |
candidature for the office of Director, purssant to Section 237 of the Companies ;
Act, 1956 and who is eligble for appointment to the office of Director, be and is
hereby appeinted asa Director of the Company lisble to retire by retation.”
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APPROVE THE TENURE OF DR. G N NAIDU, CHARMAN AND MANAGING DIRECT OR
OF THE COMPANY BEYOND THE AGE LIMIT PRESCRIBED UNDER SCHEDULE X0} OF
THE COMPARIES ACT, 1956:

The Chairman mquasted Sri T V Chowdary, Director of the Company to take up .
ftam no & of tha notice of AGM regarding continuation of tenure of Dr. G N Naidu,
Chairman and Managing Diractor of the Company beyond the age limit prex ribed
undar Schedule Xl of the Companias Act, 1956 asDr G N Naldu, Smt. Bindu G
Naidu, 5ri G Sresnbvaml Naidu and Sri N Satyandm Pramd am deamad to ba
concamad or interastad in tha sald resolution. SHT ¥ Chowdary themon p roceeded
with the meeting as a Chairman.

Tha Chafrman informad the members that Dr. G N Maidu, Chairman and Managing
Director of the Company be continued for his tenure as Chairman and Managing
Director of tha Company beyond the age timitprescrbed under Schedule Xl of the
Companias Act, 1956, for which approval of the members is sought for. The
resolution was then put to motion, . ;

On the motion propomd by Mr. Bathula Vankataratnam (Client Id: 10312507) a
member of the company and sconded by Ms. Sunita Kulkarni (Ctiant id: 21383342)
a memberof the company, the following re solu tion wasp asmd unanimousty .

“RESOLVED THAT purmant to tha provisions of Saction 269 and othar applicabla
provisions, If any, of the Companies Act, 1956 raad with Schadula XHI, Part] &) of
the sald Act 25 may ba amendad from tima to tima and sibject to the approval of
the financial institutions / banks In tarms of the loan agreements and much other
approvals that may ba nacassary, the approval of the Company ba and & haraby
accorded forcontinuation of the tanure of Dr. G N Naku 25 Chairman and Man aging
Director of the Company, after the attainment of age of 70 years, on the existing
terms and conditions.®

Dr. G N Naidu thanked 5t T ¥ Chowdary for conduc ting the mes ting for item no. 6.

VOTE OF THANKS:

5ri N Satyendra Prasad, Executiva Director of the comp any proposed vote of thanks
and thanked the Members of the company for making them=lves presnt at the
Annuat Ganeral Meeting and for their active participation in the proceadings of the

meeting.

PLACE: HYDERABAD
DATE: 14.10.20011 Chairman




