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The Manager
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Dalal Street
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BSE Code: 501295

Dear Sir.

The Manager

Listing Department

The MNational Stock Exchange of India Limited
Exchange Plaza, 5" Floor

Plot No. C/1. G Block

BEC, Bandra (E). Mumbai 400 051

NSE Serip Symbol: 1ITL

Sub:  Unaudited Financial Results for the Quarter ended December 31, 2015

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations),
attached please find Unaudited Financial Results of the Company for the Quarter ended
December 31, 2015, duly approved by the Board of Directors of the Company in its
meeting held today, January 28, 2016.

Also attached herewith is the Limited Review Report of the Auditors of the Company. as
required under Regulation 33 of the Listing Regulations.

Kindly acknowledge.

Yours sincerely.

For Industrial Investment Trust Limited

oy

Cumi Banerjee

CEO & Company Secretary

Encl: Ala
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STATEMENT OF STAHDALOHE UNAUDITED FIMAHCIAL AESULTS FOR THE QUARTER AHD HINE MONTHS EHDED 31/12/2015 % In lakhs
r. 3 months ended Preceding 3 Corresponding 3 Year ta date Year to date Pravdods year
Ha. Partic HALINS meonths ended months ended figures figures enided
(Refer Bebow] MWDSII0NS INATR014 Ifinzos IHLT04 bR T TR
Uraudited Unsudited Unaufited Unaudited Uraudited Audited
1, Incoree from Operations
1o, | Ingoerse from Qpsrations (nel of reversal of Rs. 194,53 Lakhs on restracturing of losms) TEIY 18,29 279,88 BT84 7.0 1,138,80
1b. | Other Operating Income (Peler noce 3ja)) 308.41 454,55 - Bdr.29 - -
Totel Income from Cperations {18 and 16 1B b 811,15 17068 1,500.95 BT, 20 1,130.80
L. | Experass
Ta, | Employes benefits eapanis ELS- .08 28,33 arEs et ] 104.28
b, | Deprecistion ad smoniation expense Lzb .68 497 L5 1476 19,77
e, [ et boss on sale of long term dmeestments in thares (Quarier ended 3171202045 B 30700205
and Hine months endad 3171273015 Ngures soe ned of reverssl of provision dor déminutian in 17467 14713 . 200,43 - 167,98
value aof irvestments)
2d. | Prowision for dimvinution In the value of long T investments (net| .- {E8.28) . . 150,48 181
2z, | Provision Tor sub-standard assat on restructining of losrs Jid B3 B - 354,83 - -
2l | Prowision Tor conlingencies (Refer note 3ib)) 50,00 - . 51,00 - -
ig. | Gzher Expenses 50,50 3.0 arar 157,85 158,45 154,69
Total sxpenass {28 10 34) 318.2% 114,51 Th.42 870,32 4058 55711
3, | Frofit from Dperations belore other incom, finange coms and exceptional items (1-2) 1131,59) Sl 201,48 830,61 bl 1 441,60
a Othar income .51 OLBS . Ll - -
5, | Profit from ardingry activities before finence costs and exceptions] lems {3+4) [H29, 045 7.1 20,48 833,01 . 441,40
B, Finance coats 4,75 1.3 1.28 8,5 191 2.44
7, | Profit from crdinany actieities afver finance coats but before exceptional fems (5 [133,84) 595,93 200,18 BIT.22 HLn £15.35
. Exceplional Hems = " 5 i ij i
9, | Profit from andinery atiivities before tax (T+2) [133.81) 545,51 200.18 617.22 421 £19,15
0. | Tax Expense (Mat of MAT Credit) [34.700 118,56 [N ] 121.24 141,51 125,04
11, | et Praf from ordinary scthvities after tax {9- 104 {99, 11} 47117 135.53 205,98 299,08 11331
12. Extracrdinary Hems - - . = . -
15, | Met Prafit for the period (11-12) [N AT7.3T 135,53 KT 299,06 FTERT]
4, | Pald-up Eguiy Sare Capiial 1,254,780 1,154, T8 115478 315476 2,254. T8 2,254, 76
|Face “.l"E = B 108 par sll}‘u.r!_l
15, | Reserves encluding Revaluation Reserves 51,048,175
16, |Earnings per share |face value af T 100 per share| |@ Hol sorwalised) [ 3 @ @ ® &
<Batic and DHluged (T) 0. 45| 2.2 [xX-5] .04 1.13 1,19
Reporting of Jegment wite Revenue, Results and Capital Emplayed Tin lakhs
3 months ended Previow 1 Comesponding 3 Vear o date e to date Pravisis
IS menths ended maonths ended Tiguires figures Accounting yeas
Particulars 10M972018 MALT0N4 EATLET O E MM L2014 whiched
oIS
Unaudited Unaudited Unaudited Ursaidited Unadited Audied
1. Segment Revenos
|8} Imvestment activity bt B11.15 1.8 1,500, %% B4T.20 1,135,580
) Inas rece . + _ . % .
[rcoma from Operadions 8646 811.15 iT9.88 1,500, %5 EAT7.20 1,138 80
L.Sepment Results
|ah Irreestment sctivity (100, 18] B19.36 U774 698,27 51505 555,04
| Insurarce % . 2 i G .
Tatal [LEERT] 819.36 2774 b9E.22 515.05 555.04
Lesst
{13 Interasz 478 1.3 1.18 8.5 (84} T.44
il Other unaliozable Expeniert net off Unallocable Income 29,82 207 16,28 4,41 0.8 113.35
Tedal Profit Bafore Tax {133.81) 595.93 T, 18 B2T.12 44731 439.2%
3, Capital Employed
(Segment assets - Segmant Hakilithei)
(] Irvestment sctivity 19,551,55 19, 752,01 19,387.2% 19,551,595 19,187 79 19,102.21
b Ineurance 34,000.00 34,000, 00 34,000.00 14,000, 00 34,000,000 34,000.00
fc] Unallocated 157,44 154,09 N7 I5T.44. 172,04 I00.B0
Total 53,008.59 53,708, 10 53,555.13 53,B08.59 53,554,131 §3,303.01
Heaite |
The Company operates only in ore geographicsl segment e, India.
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The above financial rewdis of the Company for the quarter and nine manths ended 31/ 122012 were reviewsd by the Audit Committee, approved by the Board of Directors ot s meeting held on T2/ 2004 and have
Exeoi) b cCRd Lo 8 Liméted Beview” by the Statutory Audiors.

The Company has made an investmss of T 340 crores in Future Genenali India Life Insursnce Company Lid. AFGILICL), & feinl wentune of the Compary, soquiring 22.5% of i equity capital.

The permeril wiews the imveslmant In posithee Light as Insurance Industry plays a cruclsl rale i the growth and davelopment of the overall sconomy. There i & huge potentis] to be Lapped acroas India for mat anty
life wrorance but slso micro Insurance. Life Insurance Industry has a long gestation pewiod and the Company wiews this as & long term imvestment. Hawvirg: regard 2 this and the projectiors mede by FGILICL, (b
management of the Company i of the wew that, allbough the networth of FOILICL a5 a6 11/03/2015 has sbatantlally aroded, there B na diminution ceher than tomporary In the yalue of imvestment of the Comaiey i
FGILICL ms ot 3140202018,

|ah Cber cperating income for the guarter ended 311202015, quarter ended 30/09/2015 and sine months ended 31012/2015 repiebens ret phofit (net of related expanses) sarned on ale of cne, three and aggragating
to four umits respectively of its Inveamaent property situsted ot Atlanta Building, Hariman Peds,

ib) Pending outcome of the Nitigatken before the Mumbai High Court In respect of propesty Las levied by Mumbal Munkelpal Corporation related b the prepeny relered in 1) sbove, out of abundant caution, the
Cosmpainy has mace prostsion of R, 50 (aktn during the quarter being pan af 1h seid property tax in respect of the lour units sold, L

Frgures for tra phivicus peeriod | year have been regrouped wiharever iecessary, In order to make them comparable,

Fer nduntris] Investment Trust Limited

Place : Mumbal
Date : T8/01 F200G Chalsman
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
INDUSTRIAL INVESTMENT TRUST LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of INDUSTRIAL INVESTMENT TRUST LIMITED (“the Company™) for the
Quarter and Nine Months ended 31/12/2015 (“the Statement™), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. This Statement which is the
responsibility of the Company’s Management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard for Interim Financial Reporting (AS 25), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

=

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 *Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2013,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

4. We draw attention to Note 2 of the Statement. As stated in the Note the net worth of
Future Generali India Life Insurance Company Limited (“FGILICL"), a Joint Venture of
the Company, as at 31/03/2015 has substantially eroded. However, the Management of
the Company is of the view, for the reasons stated in the Note, that there is no diminution
other than temporary in the value of investment of the Company in FGILICL. Our report
is not qualified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. | F7365W)

s
Uday M. Neogi
Partner
{(Membership No. 30235)
MUMBAL, 28" January, 2016
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