
NITIN FIRE PROTECTION INDUSTRIES LTD. 

December 31, 2024 

To, 

BSE Limited National Stock Exchange of India Ltd 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot no. /1, 

Dalal Street G Block, Bandra-Kurla Complex, 

Mumbai - 400 001 Bandra (E), 

Scrip Code: 532854 Mumbai - 400 051 

Scrip Code: NITINFIRE 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held today i.e Tuesday, 315t December, 2024 

As disclosed in earlier filings to the stock exchange, Nitin Fire Protection Industries 

Limited was admitted under Insolvency Regime i.e. Corporate Insolvency 

Resolution Process vide Order dated 22nd October 2018 in CP (IB) No. 1890 

(MB)/2018 (‘Insolvency Commencement Date’) and thereafter the Company was 

under Liquidation vide NCLT order in MA No. 2727 /2019 IN C.P.(IB)- 

1890(MB)/2018 dated 18t January, 2022 in terms of the provisions of Insolvency 

and Bankruptcy Code, 2016 (‘IBC’) and the regulations framed thereunder. 

Pursuant to the aforesaid orders and the provisions of IBC, the powers of the 

Board of Directors have been suspended and such powers are vested with Mr. 

Uliyar Balakrishna Bhat. 

Mr. Uliyar Balakrishna Bhat was appointed as the Interim Resolution Professional 

vide order no. CP (IB) -1890/118BP/MB/2018 dated 22nd October 2018. Later on, 

Committee of Creditors (CoC) in it's meeting held on 20t November, 2018, passed 

the resolution for his appointment as the Resolution Professional. 

Subsequently, Hon’ble NCLT, Mumbai Bench, issued Liquidation order on 18t 

January, 2022 vide order no. MA No. 2727 /2019 IN C.P.(IB)-1890(MB)/2018 in 

terms of the provisions of IBC, 2016 against the Company and Mr. U Balakrishna 

Bhat was appointed as the Liquidator. 

It is hereby informed that the Liquidator has successfully completed the process of 

sale of Nitin Fire Protections Industries Limited (the Company) as a going concern 

under Liquidation pursuant to Section 33 of IBC, 2016 and has issued the “Sale 

Certificate” dated 03rd October 2024. 

Pursuant to Regulation 30 (read with Part A of Schedule III) and 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”), we wish to inform you that the Liquidator has today approved 
following: 
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NITIN FIRE PROTECTION INDUSTRIES LTD. i 

The Unaudited Consolidated Financial Results for quarter and nine months ended 

December 31, 2021, along with the Limited Review Report thereon. A copy of the 

said results and the limited review report is enclosed herewith. 

. The Audited Consolidated Financial Results for the quarter and year ended March 

31, 2022, along with the Audit Report thereon. A copy of the said financials and 

Audit Report is enclosed herewith. 

The Unaudited Consolidated Financial Results for quarter ended June 30, 2022, along 

with the Limited Review Report thereon. A copy of the said results and the limited 

review report is enclosed herewith. 

. The Unaudited Consolidated Financial Results for quarter and half year ended 

September 30, 2022, along with the Limited Review Report thereon. A copy of the 

said results and the limited review report is enclosed herewith. 

The Unaudited Consolidated Financial Results for quarter and nine months ended 

December 31, 2022, along with the Limited Review Report thereon. A copy of the 

said results and the limited review report is enclosed herewith. 

The Audited Consolidated Financial Results for quarter and year ended March 31, 

2023, along with the Audit Report thereon. A copy of the said financials and Audit 

Report is enclosed herewith. 

. The Unaudited Consolidated Financial Results for quarter ended June 30, 2023, along 

with the Limited Review Report thereon. A copy of the said results and the limited 

review report is enclosed herewith. 

. The Unaudited Consolidated Financial Results for quarter and half year ended 

September 30, 2023, along with the Limited Review Report thereon. A copy of the 

said results and the limited review report is enclosed herewith. 

The Unaudited Consolidated Financial Results for quarter and nine months ended 

December 31, 2023, along with the Limited Review Report thereon. A copy of the 

said results and the limited review report is enclosed herewith. 

The Audited Consolidated Financial Results for quarter and year ended March 31, 

2024, along with the Audit Report thereon. A copy of the said financials and Audit 

Report is enclosed herewith. 

. The Unaudited Consolidated Financial Results for quarter ended June 30, 2024, along 

with the Limited Review Report thereon. A copy of the said results and the limited 

review report is enclosed herewith. 
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NITIN FIRE PROTECTION INDUSTRIES LTD. { 

L. The Unaudited Standalone and Consolidated Financial Results for the quarter and 

half year ended September 30, 2024, along with the Limited Review Report thereon. 

A copy of the said results and the limited review report is enclosed herewith. 

m. The statement of Assets & Liabilities and Cash Flow Statement for the half year 

ended March 31, 2022, September 30, 2022, March 31, 2023, September 30, 2023, 
March 31, 2024 and September 30, 2024 respectively; 

n. Declaration of unmodified opinion for annual audited consolidated financial results 

for the year ended 31st March, 2022, 31st March, 2023, 31st March, 2024 in accordance 

with Regulation 33(3)(d) of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 

no. CIR/CFD/CMD/56/2016 dated May 27, 2016 is enclosed herewith as Annexure 
~ 1; 

Kindly take the same on your records. 

For Nitin Fire Protection Industries Limited 

Digitally signed by ULIYAR 
ULIYAR BALAKRISHNA BHAT 
BALAKRISHNA BHAT Date: 2024.12.31 16:56:14 

+05'30" 

Uliyar Balakrishna Bhat 

Liquidator 
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Tolia and Associates 
Chartered Accountants 
B-7, Madhu Parag, 69 Swastik Society, JVPD Scheme, Vile Parle (W) Mumbai 400 056. Tele: 2610 3538 

Independent Auditor’s Review Report on consolidated unaudited for the quarter ended September 
30, 2024 and for the period from April 1, 2024 to September 30, 2024 financial results of Nitin Fire 
Protection Industries Limited pursuant to Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

TO THE LIQUIDATOR OF NITIN FIRE PROTECTION INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Nitin Fire Protection Industries Limited (“the Parent”), its subsidiary (the Parent and its 
subsidiary together referred to as “the Group”), and its and its share of the net loss after tax and 
total comprehensive loss of its associate for the quarter ended September 30, 2024 and for the 
period from April 1, 2024 to September 30, 2024 (“the Statement”), being submitted by the 
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement based on the financial statements in accordance 
with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered 
Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

The said review report must be read with the Audit report issued by other auditors. 

4. The Statement includes the results of the following entities: 
a) Nitin Fire Protection Industries Limited (the ‘Parent’) 
b) Eurotech Cylinders Private Limited (Wholly owned subsidiary) and 

¢) Worthington Nitin Cylinders Private Limited (Associate). 



Tolia and Associates 
Chartered Accountants 
B-7, Madhu Parag, 69 Swastik Society, JVPD Scheme, Vile Parle (W), Mumbai 400 056. Tele: 2610 3538 

5. Based on the review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable Accounting Standards specified under Section 133 of the Companies Act 2013 as 

amended from time to time read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

6. The Parent was under CIRP process from October 22, 2018 and Mr. Uliyar B. Bhatt was appointed 
as a Resolution Professional. Thereafter a liquidation order (as a going concern) dated January 

18, 2022 was passed by Hon'ble National Company Law Tribunal (NCLT). In an auction held on 

November 16, 2022, Elysian Wealth Fund (Formerly Silver Stallion Limited) in Consortium with 

Vikasa India EIF | Fund and AIG Direct LLC (‘the buyer’) were declared as a highest bidder with a 
bid of Rs.3, 515.84 lakhs. The NCLT vide order dated March 26, 2024 confirmed the sale and the 
Parent was sold as a going concern vide sale certificate date October 3, 2024 after receipt of 

consideration. An application for various waivers and exemptions has been made and is 

reserved for final orders vide order dated December 13, 2024. Further, the distribution of the 

proceeds received out of the sales consideration has been completed. No effects of the terms of 

the above sale agreement are given in these consolidated financial results 

7. Emphasis of matter: 

The Group has incurred net losses of Rs. 246.30 lakhs and Rs.396.54 lakhs during the quarter and 

half year ended September 30, 2024 respectively. As at that date, the Group’s net worth is 

(Rs.1, 08,867.53) lakhs. This indicates that a material uncertainty exists that may cast significant 

doubt on the Parent Company’s ability to continue as a going concern. Based on future plans, 

estimates and sale of the Parent, the consolidated Ind AS Financial results are prepared on a 

going concern basis.(Refer Note 5 of the Statement). 

8. We did not review the interim financial statements/financial information/financial results of the 

above subsidiary included in the consolidated unaudited financial results, whose interim 

financial statements/financial information/financial results reflect total assets of Rs. 2,114.58 

lakhs as at September 30, 2024 and total revenues of Rs. 220.31 lakhs and Rs.278.72 lakhs, total 

net profit after tax of Rs.18.85 lakhs of Rs.14.73 lakhs and total comprehensive income of 

Rs.18.85 lakhs and  Rs.14.73 lakhs for the quarter ended September 30, 2024 and for the 

period from April 1, 2024 to September 30, 2024, respectively, and cash flows (net) of Rs.22.07 

lakhs for the period from April 1, 2024 to September 30, 2024, as considered in the consolidated 

unaudited financial results. These interim financial statements/financial information/financial 

results have been certified by the Management and our conclusion on the Statement, in so far as 

it relates to the amounts and disclosures included in respect of the subsidiary is based solely on 

the certification of the management and the procedures performed by us as stated in paragraph 

3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 



Tolia and Associates 
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9. The consolidated unaudited financial results also include the Group’s share of net (loss) after tax 

of Rs.0.26 lakh and total comprehensive loss of Rs. 0.26 lakh for the quarter ended September 

30, 2024 and for the period from April 1, 2024 to September 30, 2024 , as considered in the 

consolidated unaudited financial results, in respect of the above associate, based on their 

interim financial statements/ financial information/ financial results which have not been 

reviewed/audited by their auditors. According to the information and explanations given to us by 

the Management, these interim financial statements / financial information / financial results 

are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Tolia & Associates 

Chartered Accountants 

Firm’s Registration Number:111017W 

/“‘é.:, 

Kiran P. Tolia 

Proprietor 

Membership Number:043637 

UDIN: 24043637BKCAQJ8166 

Mumbai: December 31, 2024



NITIN FIRE PROTECTION INDUSTRIES LIMITED 

§ Regd. Office : 501, Delta, Technology Street, Hiranandani, Powai, Mumbai - 00 076. 
T L29193MHI995PLCO92323 

Statement of Consolidated Financlal Results for the quarter and halfyear ended September 30, 2024 
(% lakhs) Quarter ended Falf year ended Vear ended Particulars September 30,2024 | june 30,2024 | September 30,2023 | September30, 2024 | September 30,2623 | Wiarch 31, 2024 Unaudited Unaudited Cenified Unaudited Cerified Audited Income from operations 

Revenue from operations mn 053 10146 35365 851 68925 Other income 762 sin 17561 5933 18220 28169 Totalincome. 35074 8225 27707 41299 3631 7054 Expenses 
Costof materials consumed 6351 1631 1369 7982 21 45895 Purchase of stock-intrade 790.43 143 576 79186 1599 11168 (Changes ininventory of stock-in-trade (644.37) 307 527 (641.30) 165 1536 employee benefis expense 47.63 5002 w2 5765 578 2085 Finance costs (©94) 1z 288 1030 387 10267 Depreciation and amortisation 7.50 747 1510 1697 3075 o1 Other expenses 31328 18270 797 45598 18548 2813 Total Expenses 7708 25223 15428 80927 1955 162620 Profit/{loss) efore exceptionslitems and tax T246.30] T145.58) 8280 (396.28] (56.84) (655.26) Exceptionalltems - B - - - Profit/loss) before tax (246.30) (145.98) (396.28) (s6.84) (655.26) Tax expense: 
|Adjustment of tax for ealer years z : 5 - 03¢ T246.30] (14558 5230 (s6.28) 6a) (655.60) Profit/{loss) fo the period|year before share of profitof associate 
share of proit/floss)of associate 2 (026) - (026) - 17.03 Net profi/(los) ater taxes and shares of los of associate (246:30] (150.2) 5250 (396.54) T56.4) (638.57) 

(Other comprehensive income/(loss) 
AT ltems thatwill not be recassfied to profit orfoss - - E - - - (i) Income tax related to tems that will ot be recassified o profit 

orloss . . N . . 5 () ems thatwill e recassified to profit orloss . - . - - (i) Income toxrelated toitems that il be recassified o proft or 
loss S - 3 - (a149) (Other comprehensive income/(loss) for the period/year 5 B 5 - B (a1.49) 

Total comprehensive income/loss)for the periodyear (3530] (13555 8280 (36.28] Gesa) (657.05] 
584539 58539 584539 584539 588539 584539 Paid up share capital (face value of %2 esch) 

Other equity for the year 
(114,316.38) 

Earnings/ (oss) per sharein % 
Basic (008) (005) 003 (014 (002 (©22) Dilvted (008) (©005) 003 (©0.14) (©002) (022) (notannualised | (notannualised | (ot annualised (not annualised (notannualised (annuaiised) Refer notes to consolidated financial results 

[Notes 
1) The above consoldated finania esults nclude the inancial esuts of Nitin Fie Protection ndustries Limited (the Holding Company’, ts wholly owned domestic subsidiary vz, Eurotech Cyinders rivate Uimied) (the Holding Company and its Subsidiary together referred to as “the Group®) and of ts associate viz Worthington Nitin Cylinders Private Limited. 
) These consoldated financil results have been prepared in accordance with the Indan Accounting Standards (ind AS') prescribed under the Companies Act, 2013 and other accounting standards generalh] accepted inIndia and in terms of Regulation 33 of the SEBI (Liting Obligations and Disclosure Requirements), Regulations 2015 
) The Parent was under CIRP pocess fom Octaber 22, 2018 and Mr.Ulyar B. 8hatt was appointed s a Resalution Profesional. Thereafter a liquidtion order(a  going concern) dated January 18,2022 was passed| by Hon'ble Nations! Company Law Tribunal (NCLT). n an auction held on November 16, 2022, Elysian Wealth Fund (Farmerly Silver Stallion Limited) in Consortium with Vikssa India EIF | Fund and AIG Direct LLC {the buyer) were declared as 2 highest bidder with 3 bid of .3, 515.84 lakhs. The NCLT vide order dated March 26, 2024 confirmed the sale and the Parent was sold 3 a going concern vide sle certfieate date] October 3, 2024 aftr receipt of consideration. An application for various waivers and exemptions has been made an s reserved for fina orders vide order dated December 13, 2024, Further, the distrbution of] ihe proceeds rceived out of the sales consideration has been completed. No effects of theterms of the abave sale agreement are given in these consolidated inancia resuls. Pursuant t th sale of the holding Company as mentianed above al the iabilties of the company including the statutory dues, shallbe dealt with as per Section 53 of the insovency and Bankruptcy Code, 2016, 

[4) The Group s principally engaged n a single business segment vizfire protection/detection equipments and is allied activitis. 
) The Group has incurted net loses of Rs. 246,30 lakhs and Rs. 396.54 akhs during the quarter and half year ended September 30, 2024 respectivly. As at that date, the Groups's networth stands at (s, 1108867.53) lakhs. Tis indicatesthat 2 material uncertainty exits that may cast signficant doubt on the Grous's abiity to coninue as  going concern, Based on future plans, estimates and sal of the Holding| Company, the Consolidated Ind AS Financial results are prepared on a Going concern bass, 

By order of the 8oard of Directors 
For Nitin Fire Protection Industries Limited 

Place: Mumbai 
Date : December,31 2024 

. Balakrishna Bhat 
Uauidator 
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(% lakhs) e Panicatrs Septemoer 0078 | W T 

Unasdted hudied At 
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NITIN FIRE PROTECTION INDUSTRIES LIMITED 

Regd. Office : 501, Delta, Technology Street, Hiranandani, Powai, Mumbai - 100 076. 
AITE L29193MH1995PLC092323 

Consolidated cash flow statement for the period ended September 30, 2024 
(% lakhs) 

For the period ended Particulars September 30,2023 | _september 30,2023 
Unaudited Certified 4 [Cash flow from operating activites 

et loss) before taxation (396.54) (56.84) |Adjustiments for: 
[Depreciation and amortsation 15 3075 Interest income (gross) 7.82) (11.32) Finance cost 1030 e 820 debts atances witten off and liquidated damages 148.67 301 Provision fo dimunition in vlue of investments 06 [Liabity no tonger required written back ©.46) 0.39) Operating profit before working capital changes (@30.64) 3613 djustments for: 
(Decrease) in the vatue of nventories (627.39) ©2.89) (Decrease) i other current assets 75.27) (r.0n) (Decrease) i other non-current financil assets a7 (0.99) (Decrease) in other noncurrent sssets (4.44) (3.50) Increase (decrease) in other current financial lsbiites 156227) at.18) Increase/ (decrease) i other current ibilties 320924 299 ecrease i value of trade recefvables 136,78 508 Increase/(decrease) in value of trade payables (0283 9.5 increase in provsions (152.39) .7) (Decrease) in working capital T217.07 (220.19)| Cash generated from/(used in) operations 986.43 (184.06) Taxes paid (net o refunds, f any) 2o “.a) et cash generated from/(used in) operating 58443 (188.48) 

8 |Cash flow from nvesting activities 
Inerest recelved 78 na Maturity/placement) of fixed deposits with banks w043 (43481) Proceeds on sle of ixed assets 0:55) 525.98 Net cash generated from Investing activities 370 102,48 

€ [Cash flow from financing activities 
[Repayment of short term borrowings (1.235.78) @17.06) Finance charges (1030 ws.07) Net cash generated from financing activities (1,246.08) (250.53) 
Net increase/(decrease) in cash and cash equivalents 192,05 4691) (Cash and cash equivalents (opening) 25 671 (Cash and cash equivalents (closing) 2458 18 Net increase/(decrease) as disclosed above 15205 Gaes0) 


