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RBIcan’tbail out
bank treasury
always: Acharya

ANUP ROY
Mumbai, 15 January

Banks should not be surprised
‘when there is a sharp rise in
bond yields. Rather, they
should “know and under-
stand this risk rather well,”
said Reserve Bank of India
(RBI) Deputy Governor Viral
Acharya to the association of
bond investors, most of them
being from banks.

“Interest rate risk of banks
cannot be managed over and
over again by their regulator,”
Acharya said on Monday,
delivering a stern message to
banks.

“The regulator, in the
interest of financial stability, is
caught in such situations,
between a rock and a hard
place, and often obliges.”
However, by taking advantage
of the dispensation regularly,
efficient price discovery in the
government securities (G-Sec)
market and effective market
discipline on the G-Sec issuer
was not happening. “Nor does
it augur well for developing a
sound risk management cul-
ture at banks.”

The comment comes at a
time when banks have been
lobbying with the central
bank toallow spreading their
treasury losses over a few
quarters, instead of booking it
right away. Yields moved
about 70 basis points in the
third quarter, which may
have resulted in 150 billion
to %250 billion of nominal
losses for banks.

In a speech at the annual
dinner of the Fixed Income
Moncy Markets and
Derivatives Association (FIM-
MDA), the RBI deputy gover-
nor indicated that this was not
the [irst time when bond
yields have risen. But banks
have not been much wiser;
rather, they tend to ignore the
risk. “... banks should not be
surprised repeatedly when
government bond yiclds risc

Bengal global
business summit
begins today

AVISHEK RAKSHIT
Kolkata, 15 January

After a lacklustre show last
year at the Bengal Global
Business Summit (BGBS), the
annual event showcasing the
statc as an investment desti-
nation, the coming one is
expected to be attended by
doyens of industry.

‘These include steel mag-
nate L N Mittal, Mukesh
Ambani, chairman and man-
aging director at Reliance
Industries, and Sajjan Jindal,
chairman and managing
dircctor of the JSW Group.
Last year in November, the
chief minister, Mamata
Banerjee, during her visit to
the UK, had invited Mittal
and got his confirmation. The
same month, she met
Ambani in Mumbai and invit-
ed him as well.

Jindal, along with son
Parth Jindal, is already in
the state for the opening of
the JSW cement plant
Bancrjee inaugurated on
Monday. The entire Jindal
family was present.

Darshan Hiranandani,
managing  director  of
H-Energy and Gautam
Sashittal, chief executive of
Dubai Multi Commodities
Centre, will also be attend-
ing the two-day event start-
ing Tuesday at the City
Convention Centre.

PUBLIC NOTIC

BEFORE THE REGISTRAR OF COMPANIES, BENGALURU

In the matter of Section 56 of Limited Liability Act, 2008 read with
Rules thereon

sharply and their investment
profits drop. RBI's Financial
Stability Reports (FSR) have
regularly pointed out the
impact of such large interest
rate moves on capital and
profitability of banks,” said
Acharya. “Banks should know
and understand this risk
rather well. Perhaps they do,
and the issue is really one of
incentives that lead to their
ignoring this risk.”

And the incentive was to
line up to the regulator to give
regulatory compensation,
which, Acharya described as
“heads I win, tails the regula-
tor dispenses.”

The share of commercial
banks in outstanding G-Secs
was around 40 per cent as on
June 2017, while investment
of banks in G-Secs as a per-
centage of their total invest-
ment was around 82 per cent
for FY 2016-17.

The corresponding figure
for public sector banks for
2016-17 was slightly higher at
84 per cent.

Tn spite of the relative sta-
bility of the consolidated
debt to gross domestic prod-
uct (GDP) ratio of the gov-
crnment, the investor base
for G-Secs in India was pri-
marily limited to domestic
institutions, which often
resulted in oversupply of
bonds in the market,
Acharya observed.

‘The excess liquidity in the
banking system did not get
absorbed through the RBI’s
liquidity operation, and cap-
ital-starved banks parked the
funds in bonds, at the
cxpensc of duration risk. “As
a result, the size of banking
sector’s balance-sheet expo-
sure to G-Secs, and hence, its
interest raterisk, is highin an
absolute sense, and is rela-
tively elevated, when meas-
ured in proportion to total
assets, for public sector banks
relative to private banks,”
Acharya added.

Ul setsup
5-judge
constitution
Benchto
hear major
issues

PRESS TRUST OF INDIA
New Delhi, 15)znuary

Amid a virtual rift between the
Chief Justice (CJI) Dipak Misra
and four senior-most judges
over assignment of important
cascs, the Supreme Court on
Monday announced the com-
position of a five-judge consti-
tution Bench headed by the CJI,
which does not include them.

None of the four judges —
Justices J  Chelameswar,
Ranjan Gogoi, M B Lokur and
Kurian Joseph — featured on
the list of members of the five-
judge constitution Bench.

According to official infor-
mation, the 5-judge bench, com-
prising Chief Justice Dipak
Misra, Justice AK Sikri, Justice A
M Khanwilkar, Justicc D Y
Chandrachud and Justice Ashok

Bhushan, will commence the
hearing on a range of crucial
matters from January 17.
Meanwhile, court sources
said it was not conlirmed
whether the CJI met the four
judges on Monday who had
hurled accusations against him
at their controversial press con-
ference on January 12.
According to the list of busi-
ness for Tuesday, the S-judge

ECONOMY 13

bench will hear major cases
such as those challenging the
constitutional validity of the
Aadhaar Act and its 2013 judge-
ment re-criminalising gay sex
between consenting adults.
The same combination of
judges had last year heard var-
ious constitution bench mat-
ters from October 10, including
the power tussle between the
Centre and the Delhi govern-

ment over administrative juris-
diction and a matter relating Lo
passive euthanasia.

This Bench would also hear
the contentious issue of the ban
on the entry of women between
10and 50 years of age in Kerala's
Sabarimala temple and resume
hearing alegal query on whether
a Parsi woman would lose her
religious identity if she marrics a
man from a different religion.
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NOTICE

Pursuant to Regulation 29
of SEBI (Listing Obligations and
Disclosure Requirements),
Regulations, 2015, this is to
inform that the Board of
Directors at their meeting
scheduled to be held on
January 18-19, 2018 will
consider declaration of interim
dividend for FY 2017-18.

Pursuant to Regulation 42 of
SEBI (Listing Obligations and
Disclosure Requirements),
Regulations, 2015, itis informed
that the record date for the
purpose of interim dividend,
if approved by the Board,
shall be February 1,2018.
Members of the Company
whose names appear as on
the said "Record Date" would
be entitled for the interim
dividend.
By the Order of the Board
For WIPRO LIMITED
M Sanaulla Khan
Company Secretary

Place: Bangalore, India

Date: January 15, 2018

AND
In the matter of conversion of Laguna Clothing Private Limited (Private
Limited Company) into Laguna Clothing LLP (Limited Liability Partnership)

Notice is hereby given to the General Publi that the Company proposes to

This is a public for information and

s not a prospect
Not for publication or distribution,

“This does not constitute an invitaion or offer to acquire, purchase or subscribe for securifes.
directy or indirectly outside India.

NEWGEN
NEWGEN SOFTWARE TECHNOLOGIES LIMITED

QurGompanywes ncoporat s Nowgen Sfar el ritalinftd anJun S, 1992 s vl it company under i Companis A, 950 (‘CompaniesAct 195" at Nw Dl i : cerfatoof mcormmuon granied by e Regisiarof
f (*RoC). Our C rsuanttoare

Companies, National CapitalTerritory of Delh
June 7, 2000 ofour shareholders, our [

June 13, 2000. For

imitedand our Comps

“Historyand Certain C onpage January5, 2018 ("RHP").

AGGREGATING TOZ [] MILLION BY THE SELLING SHAREHOLDERS (AS DEFINED HEREINAFTER),

THEIR RESPECTIVE WEBSITES.

ompany, see

Registered and Corporate Office: A, Satsang Vihar Marg Quab siutarlAra New Dol 110 06, ndis: Tl 91 11 4077 010D, 2606 971, 2696473 P 91 11 2685 606, Corprate ety Number,U722000L1682PLCL4907%
Contact Person: Aman Mourya, Company Secretery and compliance offcer, Tel: +91 11 2681 5472; E-mail:

OUR PROMOTERS: DIWAKAR NIGAM AND VARADARAJAN

INITIAL PUBLIC OFFERING OF UP TO [-] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (THE “EQUITY SHARES") OF NEWGEN SOFTWARE TECHNOLOGIES LIMITED (*OUR COMPANY” OR “THI
CCOMPANY” OR “THE ISSUER”) FOR CASH AT APRICE OF Z [+] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF? [] PER EQUITY SHARE) (THE “OFFER PRICE”) AGGREGATING UP TOZ [*] MILLION
(THE “OFFER”) COMPRISING A FRESH ISSUE OF [+] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO 7 950.00 MILLION AND AN OFFER FOR SALE OF UP TO 13,453,932 EQUITY SHARES

(“OFFER FOR SALE”). THE OFFER SHALL CONSTITUTE []% OF THE POST-OFFER PAID-UP EQUITY

SHARE CAPITAL OF OUR COMPANY. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY AND SELLING SHAREHOLDERS, IN CONSULTATION WITH THE GLOBAL
CO-ORDINATORS AND BOOK RUNNING LEAD MANAGERS (THE “GCBRLMs”) AND BOOK RUNNING LEAD MANAGER (“BRLM") AND WILL BE ADVERTISED IN ALL EDITIONS OF FINANCIAL EXPRESS
(AWIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITIONS OF JANSATTA (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, HINDI ALSO BEING THE REGIONAL
LANGUAGE IN THE PLACE WHERE OUR REGISTERED OFFICE IS LOCATED) AT LEAST FIVE WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE
LIMITED (THE “BSE”) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (THE “NSE”, AND TOGETHER WITH THE BSE, THE “STOCK EXCHANGES") FOR THE PURPOSES OF UPLOADING ON

PRICE BAND: % 240 TO X 245 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS 24.00 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 24.50 TIMES
THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 61 EQUITY SHARES AND IN MULTIPLES OF 61 EQUITY SHARES THEREAFTER

Risks to Investors:

1. The two Global Co-ordi and Book g Lead and one
issues in the past three financial years out of which 11 publicissues closed

L

-

respectively for the financial year ended March 31,2017.

BID/OFFER
PERIOD

ASBA* | Simple, Safe, Smart way of Application - Make use of it 11!

In case of a revision in the Price Band, the Bid/Offer i for Norking Days after revision of

The Price/Earnings ratio based on diluted Earnings Per Share (EPS) as per our R
2017, atthe upper end of the Price Band, is as high as 23.27,as compared to the Nifty 50 Index Price/Earnings ratio 0f 26.99 (as on January 5,2018).

3. The average cost of acquisition per Equity Share for our Promoters, Mr. Diwakar Nigam and Mr. T.S. Varadarajan is ¥ 1.02 and % 0.76 respectively. The
average cost of acquisition per Equity Share for the Selling Shareholders, i.e Unit Trust of India Investment Advisory Services Limited a/c Ascent India
Fund Ill ("Ascent Capital"), IDG Ventures India Fund Il LLC (“IDGVI"), SAP V (Mauritius) ("SAP V”) and Vistra ITCL (India) Limited (formerly known as
IL&FS Trust Company Limited) on behalf of Pandara Trust Scheme 1, a scheme of Pandara Trust (| i
(“Pandara Trust”) (Ascent Capital, IDGVI, SAP V and Pandara Trust are collectively referred to as the “Selling Shareholders”) is % 91.62, T 92.04
349.27 and T 90.14 respectively, and the Offer Price at the upper end of the Price Band is T 245.

The basic Earnings Per Share (EPS) and the diluted EPS as per our Restated Consolidated Financial Statements for the half year ended
September 30, 2017 was ¥ 0.99 (not annualized) and X 0.96 (not annualized), as compared to the basic EPS and the diluted EPS of T 10.56 and < 10.53

Book g Lead
below the issue price on listing date.
d Ci lidated Financial St:

iated with the Offer have handled 36 public

for the Financial Year

itra Manager LLP)

dby

ISSUE OPENS TODAY

BID/OFFER CLOSES ON JANUARY 18, 2018

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking
the fund in the bank account, investors can avail the same. For etails, check section on ASBA below.

Mandatory in public issues from January 01, 2016. No cheque will be accepted.

(“CRTA: ipants (“CDP

Interms of Rule 19(2)(b) of the Secuvmes Cunlmms (Regu\zhon) Rules, 1957, as amended (the "SCRR”), read with Reguiation 41 of
the Securities and f Capital and Discl Regulations, 2009 as amended (“SEBI

the Price Band subject o the Bid/Offer totalof 10 ny “History and Certan Co  on page
Bid/Offr Poriod, f applcable, ifcation and al ompany. i inspecionin
' GCBRLMs and the BRLM, and at’ or X Inspection” on pe
inimaton to Sef Certed Syncicate Barks (*SCSBS). | me Registered Brokers, Collecting Registrar and Share Transfer Agents uABII.IrVOF THE MEMBERS OF THE COMPANY: Limited by sheres IR
the date of

10ach, Theissued,
358,150 Equity Shares of% 10 each. For detailsof the! Capnal

cap\ta\ ufmerompany i53 980,002,
capital of our Comps Offeris % 653,581
Structure, see"Capital Structure” on the page 74 of e RHP.

) the Offer

Regulations, fihe Offer

provided tat our Company may, i consultzion wth the GCBRLMs and the BRLIM, allocate p fo 60% o the QIB Calegory oAnchor
EBICD

them: Given below are the names of the signatories of the Memorandum of Association of our Company and the number o Equly
ompany - 100 Equity Shares ofZ 10 each

‘accordance with the SEBI ICDR Regulations, subject o vaiid Bids being received at or above the Offer Price. Al Investors (except
Anchor Investors) shall mandatoriy partcipate in this Offer only through the Application Supported by Blocked Amount (*ASBA”)

‘Anchor Investor Portion’), of which one-hitd 7.5 Veradarajan

ator IJSTING: The Equity e prop be Exchanges. We have
which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”). Further, 5% of the QIB Categor i i Oclober 18, 2017
Anchor nvestor Porlon) shllbe availble for allocaion on & proportonate basis only 1o Mutual Funds, subjectto Vol Bids beng o oms,n 2017, espevely. For his Offer, BSE is the Designated Stock Exchange. Asi the Red
received at or above the Ofer Price, QlB Categs Herring r regisration o the RoC, and th i
all QIBs (other than Anchor Funds, subject Ofer Pris. Futer, 614 ofthe C 013, For details of inspection
notless than 15% ofthe Offer i (Offer Closing Date, See “Material Contracts and D Inspection”on
Category”) and notless than 35% of the Offer shal be available for allocafion to Retail Individual Investors (“Retail Catewy”) i paged22ofthe RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives its observations on the
offer the the offer document. Investors are.

things, for giving Allotment Advice or unblocking of ASBA Account o for other correspondencels) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Partcipant to ensure accuracy of records. Any delay resuilting from falure to update the Demographic Details
would be atthe Bidders/Applicants'sole isk.

process, and shall provide details of their respective bank account in which the Bid Amount will be blocked by the Self Certified 1P for

Syndiate Banks (*SCSBs"). Anchor Investors are not permited to partcale in the Anchor Investor Poron through the ASBA ~ DISCLAIMER CLAUSE OF B

process. Fordetis, see “Offer Procedure” on page 367 of he RHP. by BSE should ot i any Wey be deermed or consiued hat the RHP has been dleared or appioved by BSE nor dos i houth e
i i , PAN and . The IPforthe full text

oPio, d ! d DISCLAIMER CLAUSE OF THE NSE : It i to b distincly understood that the permission given by NSE should not in any way be

. otherwise, the Bid y !

thatthe y i cum Application Form i ct hould notethaton the oy ot Docment” ; b

basis of the PAN, DP ID in the Bi licati i be deemed to

have authorized the Depositries to provide to the Registrar to the Offer any lequesl ic Details of the  GENERAL a

BidderlApplicant as available on the records of the depositories. These Demographic Details may be used, among other inine Offer

{aking an mvesnnem decision in the Offer. For taking an investment decision, investors must rely on their own examination of our

Exahange Boardof India (SEBF), o coss e SEBI quatantes the acoray of adequacy f the contens f the Red Hering
Prospecius. Specficattention o the investorsis invited oRisk Facors’ on page 15 ofthe RHP.

GLOBAL CO-ORDINATORS AND BOOK RUNNING LEAD MANAGERS

Jefferies

ICICI Securities Limited Jefferies India Private Limited

ICICI Center, H.T. Parekh Marg, Churchgate, | 42/43, 2 North Avenue, Maker Maxity,
Mumbai - 400 020 Maharashtra, India Bandra Kurla Complex, Bandra (East),
Tel: +91 22 2288 2460; Mumbai - 400 051 Maharashtra, India
Fax: +9122 2282 6580 Tel: +91 22 4356 6000;
ewgen.ipo@icicisecurities.com Fax: +91 22 6765 5595

: www.icicisecurities.com E-mail: NEWGEN.IPO@jefferies.com
Investor Grievance E-mail: Website: www jefferies.com
customercare@icicisecurities.com Investor Grievance E-mail:

Contact Person: ipl.grievance@ijefferies.com

IDIF'C

1DFC BANK
IDFC Bank Limited

Tel : +91 22 7132 5500;
Fax : +91 22 6622 2501

BOOK RUNNING LEAD MANAGER

Naman Chambers C 32, G Block,
Bandra Kurla Complex, Bandra (East),
Mumbai 400 051 Maharashira, India

Email: newgen.ipo@idfcbank.com
lebsite: www.idfcbank.com
Investor Grievance E-mail:

REGISTRAR TO THE OFFER 'COMPANY SECRETARY & COMPLIANCE OFFICER
KARV VI 2z Aman Nourya

A6, Satsang Vihar Marg, Qutab Insttutional
Karvy Computershare Private Limited

Area, New Delhi 110 067, India
Karvy Selenium Tower B Plot 31 and 32, Tel: +91 11 2681 5472;
Gachibowli Financial District, Nanakramguda | Fax: +91 112685 6936
Hyderabad 500 032 Telangana, India E-mail: investors@newgensoft. com
Tel: +91 40 6716 2222;

Website: wiw.newgensoft.com
Fax: +9140 2343 1551

Email: einward ris@karvy.com
Investor Grievance e-mail:
newgen.ipo@karvy.com

Website: www karisma karvy.com

lnveslors can_contact the Company Secrelary and
Cormpliance Offc, he GCBRLNs and BRLM, the Registrar
o the Ofer, in case of any pre-Offer or post-Offr reated
roblems, such as non-recaipt of Allomert Advice, nor
credit of Alotied Equity Shares in the respeciive benefcary
accaunt of refund_orders,

mb.ig@idicbank.com clectionic. moce. For all Ofer relatod queries and for
Shekher Asnani/Vishal Kanjani Contact Person: Amit Agarwal Contact Person: Gaurav GoyaI’Halsh Thakkar| Contact Person: M. Murali Krishna redressal of complaints, investors may also wiie to the
No.: INM000011179. SEBI Registration No.: INM000011443 |  SEBI Regi SEBI Registration No. 1 GCBRLMsandBRLM.

AVAILABILITY OF RHP: Investors are advised to refer to the RHP and the Risk Faclors contained therein before applying in the Offer. Full copy of Ine RHP WHI be available on the website of the SEBI at www.sebi.gov.in, the websites of the GCBRLMs at

N N AVAILABILITY PPL Office of Com imited : Tel: +91 114077 0100, 2696 3571, 2696 4733; Fax: +91 11 26856936; GCBRLMs : ICICI
make an application to The Registrar of Companies, Karnataka under section Securities Limited : Tel: 49122 2288 2460, Fax: +91 zzzzazea&o Jefferies India Private Limited : Tel +91 22 43565000 Fax: +91 226765 5595 and BRLM : IDFC Bank Limited : Tel: 491 22,7132 5500; Fax : 491 2216622 2501 and the Syndicate Members :
56 of the Limited Liability Partnership Act, 2008 for conversion of Laguna Sharekhan Limited : Tel : +91 imited : Tel : +91 7766 ; CRTAsand CDI Offer. Bid cum
Clothing Private Limited (Private Limited Company) into Limited Liability \opl N E,

Partnership in accordance with provisions of Companies Act, 2013 and APPL Investor i
Limited Li,;:),my Act, 2008, P P and Abridged Prospectus and also please refer to *Offer Procedure” on page 367 of the RHP. ASBA Forms can also b th  BSE and NSE. ASBA Forms can be oblained from SCSBs, the list of which is avalable on the website of SEBI at
N N i i i iari i . Regi CRTAsand CDPs.

Any person whose interest s likely to be affected by the proposed conversion AND PUBLIC Of BANK: [CIC! Bank Limited
of the entity may deliver or cause to be delivered or send by registered post of if i il
his/her objections supported by an Affidavit stating the nature of his/her For NEWGEN SOFTWARE TECHNOLOGIES I.IMITsI/‘J
interest and grounds of opposition to the Laguna Clothing Private Limited -

! o h 4 Place: New Delhi On behalf of the Board of Directors
having its registered office §|tuated in Bangalore as‘ mentioned below and 2 Date: January 15, 2018 Company Secretary and Compliance Offcer
copy of the same to the Registrar of Companies within fourteen days from the
date of publication of this notice. NEWGEN SOFTWARE TECHNOLOGIES LI i g of Companies,

N National Capital Territory of Delhi and Hs Delhi. The d rdinal d book to the Offer, i.e. ICICI Securiies Limited and
g‘r;'z?;l:l ;:':nlfhlss‘em.la;’"l'lauav For And On Behalf of the Peitoner te jov.n, com, tothe Offer, IDFC Bank L
i g 4 Laguna Clothing Private Limited Sfer of seour “andany securi f
Bangalore - 560 078, Karnataka ’ s?t/ et Satoeo o ompany or msc;:sﬁy’
- Y

Dated: 16 January, 2018 (Director) CONCEPT
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PLANNING A FAMILY GETAWAY?
EXPLORE BEACHES & TEMPLES IN UDUPI!
PLAN WITH SAMANVAY BOUTIQUE HOTEL &
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