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Sir / Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we send herewith Statement of Unaudited Financial Results of Hindustan
Copper Ltd for the quarter ended 31" December, 2019 (Standalone and Consolidated)
prepared in the prescribed format and in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) approved by the Board of Directors in its meeting held on
13.2.2020 along with the Limited Review Report thereon. The Board meeting commenced at
12:00 noon and concluded at §: 00 PM .

The above is submitted for information and record please.
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Yours faithfully,

GM (lA) & Co Secretary
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o Unaudited Financlal Results of HINDUSTAN

Independent Auditors' Review Report on Standalon
19 pursuant to the Requlation

COPPER LIMITED for Quarter and Nine Months Ended 31* December 20
33 of the SEBI (Listing Obligations and Disclosure Requirements) Pequlations, 2015

To

The Board of Directors of
Hindustan Copper Limited
Kolkata

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Hindustan
Copper Limited for the quarter ended 31" December 2019 and for the period from April 1, 2019 to
December 31, 2019 (hereinafter referred to as “the Statement”). This Statement, which is the
responsibility of the Company's Management and approved by the Company's Board of Directors has
been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards 34, "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued there-under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

the Standard on Review Engagements

2 \We conducted our review of the Statement in accordance with
y the Independent Auditor of the Entity”,

(SRE) 2410 “Review of Interim Financial Information Performed b
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform

the review tc obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

ove, nothing has come to our attention that causes us to believe
alone Unaudited Financial Results prepared in accordance with
her recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms cf Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

3. Based on our review conducted as ab
that the accompanying statement of Stand
applicable Accounting Standards and ot

4. Without qualifying our report, we draw attention to the following matters:

ain freehold lands at Indian Copper Complex

a) the title deeds, conveyance deeds etc. in respect of cert
Indian Copper Corporation (Acquisition of

acquired through nationalization in accordance with
Undertaking) Act, 1972 are not in possession of the company and title deeds in some locations at

Gujarat Copper Project, Delhi and Jaipur office are yet to be executed in favor of the Company. Title
deeds for leasehold and freeheld lands or other evidences of title are pending to be reconciled with

financial records.

re where the project has not been able to operate

b) Guijarat Copper Project valuing INR 294.90 Cro
ssment needs to be done to evaluate and adjust for

profitably due to various constraints, viability asse
possible impairment loss, if any.

For CHATURVED! & CO.
Chartered Accountants

.mwwo,aomm
CKS.C.CHATURVEDI (OES,

Partner (&7 \
Membership No- 012705 "\'-'. S 1E)

Place: New Delhi Naren
Dated: 13" February 2020

UDIN: 26012765 ARANRET S8
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HINDUSTAN COPPER LIMITED

{A GOVT. OF INDIA ENTERPRISE)
Regd Office ; Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - T00 013,
CIN : L27201WB1967GOI028825
Statement of Standalone Unaudited Financial Results for the Quarter & Nine Months ended 31st December 2019

(¢ in crore except EPS)

Quarter Ended Nine Months Ended ‘Year Ended
SIN Particulars 31st Dec 2019 | 30th Sep 2019 | 31stDec 2018 | 31st Dec 2019 | 31st Dec 2018 | 31st Mar 2019
L (Unaudited) {Unaudited) (Unaudited) (Unaudited} (Unaudited) (Audited)
{1} (2) {3} (4) {5) {6) {7) {8)
1 Income
(a) |Revenue from cperations 9329 28765 47422 68501 136148 1816 25
(b) [Other income 1319 820 469 3733 16 34 66
Total income 106.48 295.85 478.91 722.34 1377.82 185291
2 Expenses
(a) |Cost of matenals consumed 010 481 278 542 6064 €4 93
(b) |Cchanges in inventonies of finished goods & work-in-progress (11613) (77 85) 5304 (224 64) 77.49 14337
{c) |Costof stores spares & tools consumed 3283 2847 2945 B2 5 8099 117.06
(d) |Employee benefits expensa €9.96 6769 8824 21266 26030 HE 51
(e} |Consumption of power & fuel 4807 4839 54 82 145 44 16287 22187
() |Finance cosls 1442 18.11 746 4378 3836 55 46
{g) |Depreciation and amortisation expense 7884 7224 6548 2171 17987 25269
(h) |Other expenses 99 53 101.07 126 28 295 07 36158 450 47
Total expenses 227.62 262.92 427.56 T78.70 1222.10 1622.56
3 |Profit(Loss) from operations before exceptional items & tax {1-2) (121.14) 32.93 51.356 (56.36) 155.72 230.35
4 |Exceplional items - - - - = =
5 |ProfiviLoss) before tax (3-4) [121.14) 32.93 51.35 (56.36) 155.72 230.35
6 Tax expense - Current (24 32) 14 60 2099 187 58 64 9129
- Deferred (1.28) (120) {4 26) (348) (8 14) (6 €8)
7 |Profiv({Loss) for the period from continuing operations (after tax) (5-6) (85.54) 19.53 3462 (54.75) 105.22 145.74
8 |Profit f{Loss) from discontinued operations (0.09) (0.08) (0.09) (0.26) (0.26) (0.35))
g |Taxexpense of discontinued operations (0.03) (0.03) (0.03) (0.09) (0.09) (0.12)
10 |Profit /{Loss) for the period from discontinued operations (after tax) (8-9) 10.08) 10.05) (0.06) 10.17) (0.17) (0.23)
Profit/(Loss) for the period from continuing and discontinued operations
11 |(after tax} (7+10) (95.60} 19.48 34.58 {54.92) 105.05 145.51
12  |Other Comprehensive Income {OCI1)
a |ttems that will not be reclassified to Profit /{Loss) (Net of tax) (1.00) {1.00) 1.50 (4.00) .00 (16.76)
b Items that will be reclassiied to Profit /{Loss} (Nel of tax) 3 - 5 - - -
13 |Total Comprehensive Income for the Period (11+12a+12b) (96.60) 18.48 36.06 158.92) 108.05 128.75
14 |Paid-up equity share capital 462 61 462 61 462 61 462 61 462 B1 462 61
(Face Value ¥ 5/- Per Share)
15 |Other Equity excluding Revaluation Reserves - o B - - 1168 51
161 |Eamings per share (for continuing operations)
-Basic () (1033) 0211 0374 {0.592) 1137 1575
-Diuted (%) (1.033) 0211 0374 (0.592) 1.137 1.575
160 |Earmings per share (for discontinued operations)
-Basic  (7) (0001) (0.001) (0.001) (0002) (0.002) (0002)
-Dilsted  (T) (0.001) {0.001) (0.001) (0.002) (0.002) (0 002)
16 |Eamings per share (for continuing and discontinued operations)
-Basic (%) (1.034) 0210 0373 (0.594) 1.135 1.573
-Diluted (T (1.034) 0210 0373 (0 594) 1.135 1.573

Notes :

1) The above financial results have been reviewed by the Audit Committee and then approved by the Board of Direclors at its meeting held on February 13, 2020 The auditors
have conducied a lmied review of the above financial results

2) The Company, a vertically integrated copper producer, is primarily engaged in the business of mining and processing of copper oreto produce refined copper metal,
whuch has been grouped asa single segmenlinthe above disclosures The said Lrealment is in accordance with the 'Ind AS 108 - Operating Segments’

3) The Company adopted Indian Accounting Standards (‘Ind A§') from Agril 1,2016 and accordingly above financial results have been preparedin accordance with the
recognition and measurement principles laid down inthe Indian Accounting Stardard (Ind AS)- 34 'Interim Financial Reporung' prescribed under Section 133 of the
Companes Azt 2013 read with Lhe relevant rules issued thereunder and the other accounting principles generally accepted in india

4) A Joint Venwre Company (JVC) named Chhattisgarh Copper Limted (CCL) was formed between Hinaustan Copper Limited (HCL) and Chhattisgarh Mineral Development
Corporation Limited (CMOC) for esploration, mining and beneficiation of copper and ils associaled minerals in the State of Chhattisgarh on 21.052018. Since HCL holds
74% equty n JVC s alsoa Subsidiary of HCL as per Section 2(87) of the Companies Act, 2013

5)A Jont Verture Company (JVC) named Khany Bidesh india Limited (KABIL) was formed on 01082019 among National Almunium Company (NALCO) Hindustan
Copper Limted (HCL) and Mineral Exploration Corporation Limded (MECL) to identify, explore, acquire, develop, process primanly strategic minerals overseas for
supply 1o lndia for meeting domestic fequirements and for sale to any other countries for commercial use. HCL holds 30% equity in JVC, HCL has invested

30,000 equity shares of 110 00 each totalling to 20 03 erore in KABIL duning the quarter ended 31 12 2019

&) The Company has incurfed 1085 In this quarer mainly due to non-itting of Copper Concentrate by he awardee (buyer) owing 10 reasons altrnibutable to international markel

7) The figures for i previous penod hase been regroupedirearranged wherever Necessary

In terms of our repon of even date attached For and on behalf of the Board of Directors
-

For CHATURVEDI & CO. (ARUN KUMAR SHUKLA)
anered Accountants CHAIRMAN CUM MANAGING DIRECTOR

H SOW e (DIN 03324672)
;ré/// / {
CAT T CHATURVEDI %

Partner \:.i
(M Ho. 012705 )

Place : New Delhl
Date : 13.02.2020
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CHATURVEDI & CO.

CHARTERED ACCOUNTANTS
Park Centre, 24 Park Street, Kolkatao - 700 016.
Beangili Phone: 2229 2229, 4601 2507
~mail; chalurvedikol@hotmail com: chaturvedisc iy i
) Lom; ryahoo.co in
(H.O. Kalkata. Branches at: Delhi Mumbai Chenna Lucknow)

Independent Auditors’ Review Report on Consolidated Unaudited Financial Results of HINDUSTAN
COPPER LIMITED for Quarter and Nine Months Ended 31° December 2019 pursuant to the Requlation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Red ulations, 2015

To
The Board of Directors of

Hindustan Copper Limited
Kolkata

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Hindustan
Copper Limited (hereinafter referred as “the Parent”) and its one subsidiary company (Parentand Subsidiary
together referred to as “the Group”) and its jointly controlled entity for the quarter ended December 31, 2019
and for the period from April 1, 2019 to December 31, 201 9 (hereinafter referred to as “the Statement’), being
submitted by the Parent company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015,as amended. Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended December 31, 2018 and the carresponding period
from April 1, 2018 to December 31, 2018, as reported in these financial results have been approved by the
Parent's Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards 34, “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued there-under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and conseguently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

3. The Statement includes the results of its one Subsidiary company named Chhattisgarh Copper Limited' (74%
holding) for the quarter and nine months ended 31" December, 2019.The Company is owning 30% share in
one joint venture company named Khanij Bidesh India Limited during the period under review and considering
its insignificance as stated in Note No.2 of the accompanying Statement, the interim financial statements of
the joint venture company has not been considered for consolidation by the management.

é : : Page1lof2
-
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4, Based on our review conducted and procedures performed as stated in paragraph 2 above and based on the
consideration of the review report of other auditor referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement of Consolidated Unaudited Financial
Res}ults prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is 1o be disclosed, or that it
contains any material misstatement.

. Without qualifying our report, we draw attention to the following matters:

a) the title deeds, conveyance deeds elc. in respect of certain freehold lands at Indian Copper Complex of
Parent company acquired through nationalization in accordance with Indian Copper Corporation
(Acquisition of Undertaking) Act, 1972 are not in possession of the company and title deeds in some
locations at Gujarat Copper Project, Delhi and Jaipur office are yet to be executed in favor of the
Company. Title deeds for leasehold and freehold lands or other evidences of title are pending to be
reconciled with financial records.

b) Gujarat Copper Project at Parent company valuing INR 294.90 Crore where the project has not been able
to operate profitably due to various constraints, viability assessment needs to be done to evaluate and
adjust for possible impairment loss, if any.

. We did not review the interim financial information/ financial results of its subsidiary company included in the
consolidated unaudited financial results whose interim financial information/ financial results reflect total
revenues of Nil for the nine months ended 31 December, 2018, total net loss after tax and total comprehensive
loss of INR.0.007 Crore and INR 0.023 Crore reported for the quarter ended December 31*, 2019 and for the
period from 15t April 2019 to 315! December 2019 respectively, as considered in the consolidated unaudited
financial results. These interim financial information / financial results have been reviewed by the other auditor
whose report have been furnished to us by the Management and our conclusion on the Statement in so far as
it relates to the amounts and disclosures included in respect of the subsidiary company, is based solely on the
report of other auditor and the procedures performed by us as stated in paragraph 2 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For CHATURVEDI & CO. H o J }
Chartered Accountants Qg

Firmiegistration No.302137E N

CA S.C.CHATURVEDI
Partner .
Membership No- 012705

Place: New Delhi
Dated: 13" February 2020

UDIN: 200 (2305 A AT A
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HINDUSTAN COPPER LIMITED

(A GOVT. OF INDIA ENTERPRISE)

Regd. Office : Tamra Bhavan 1, Ashutash Chowdhury Avenue, Kolkata - 700 015,

CIN : L27201WB1067G0I028825

Statement of Consclidated Unaudited Financlal Results for the Quarter & Nine Months ended 31st December 2019

(T in crore except EPS)

Quarter Ended Nine Months Ended Year Ended
st Dec 2019 | 20m Sep 2019 | 213109 2018 |y e ggqg [ 2181000 2018 40y prar 2019
SINe Farticutacs (Unaudited) (Unaudited) {UnsudHed) {Unaudited) {iinaucitid) (Audited)
{Refer Nota 1) (Refer Hate 1)
(1) (2) (3} 14) (5) 18] 171 {8)
1 Incoma
(8) |Revenuo liom operations 6129 287 65 474 22 £85 01 1361 48 1816 25
(o) |Other incoma 1318 820 4 69 3733 16 34 V) 65
Total Incomao 106.48 29585 478.91 72234 137182 1652 91
2 Expenson
{a) |Com of materials consumed 010 4m 278 542 E0 64 £4 61
() |Changes in inventaries of fimshed goods & work-in-progress (116 13)) (77 BG) 53104 (224 64) TT 49 143 37
(¢) JCo# of slores spares & (ools consumaed 3283 2847 2945 825 8093 117 06
(d4)  |Employes banolis oxpensa 69 55 67 69 BB 24 212 B8 260 30 316 51
(e} [Consumption of power & fuel 48 07 48 39 54 B2 146 44 162 87 221 87
{fy Finance costs 14 42 1811 T 45 4378 a8 M 55 46
(g} |Deprecialion and amortisation expense 7885 7224 6549 21722 17968 252 'l‘ﬂ
(h}  |Other expenses 99 53 101 08 126 31 295 08 36173 450 71
Total expenses 227.63 262.93 427.60 778.72 1222.16 1622.81
3 |Profiv{Loss) from operations before exceptional items & tax (1-2) (121.15) 32.92 51.31 (56.38) 155.56 23010
4 Exceptional items z % = = - .
5 |Profiv(Loss) before tax (3-4) (121.15) 3292 51.01 (56.38) 165,456 23010
[} Tax oxpensa - Current (24 32) 1460 2099 187 58 64 91 29
- Doforred (128) {1.20) (4 26) (348) (814) (6 68)
7 |Profit/{Loss) for the period from conlinuing operations (after tax) (5-6) (95.55) 19.52 34.58 (54.77) 105.06 145.49
Allributable to Owners of tho Company (95.55) 18.52 3459 (54.77) 105.10 145.56
Non Controlling Interest - “ (0.01) - (0.04) (0.07)
8 |ProfitiLoss) rom discontinued operations (0.09) {0.08) (0.09) (0.26) (0.26) (0.35)
9 Tax expensa of discontinued operations (0.03) (0.03) (0.03) (0.09)] (0.09) (0.12)
10 |Profit{{Loss) for the period from discontinued operations (after tax) (8-9) {0.06) (0.05) (0.06) (0.17) (0.17) (0.23)
Profi{Loss) for the period from continuing and discontinued operations
11 [(after tax) (7+10) 195 61) 15.47 3452 (54.84)) 104.89 145.26
Attributable to Owners of the Company (95.61) 19.47 3451 (54.94) 10493 145.33
Non Cantrolling Interest . 2 (0.01) - (0.04) (0.07)
12 |Other Comprehensive Income (OCI)
a Items that will not be reclassified to Profit f{Loss) (Nel of tax) (1.00) (1.00) 1.50 (4.00})] 300 (16.7€)
b Items that will be reclassified to Profil /{Loss) (Net of tax) = F 22 i - 5
13 |Total Comprehensive Income for the Period (11+12a+12b) (96.61) 18.47 316.02 (58.94) 107.89 128.50
Attnibulable to Owners of the Company 196.61) 18.47 36.03 (58.94) 107.93 128.57
Non Controlling Interest = = (0.01) - (0.04) (0.07)
14 |Paid-up equily share capital 462 61 452 61 452 61 462 81 462 61 462 61
(Face Value ? &/- Per Share)
15  |Other equity attributable to owners of the Company - & x - 1168 32
161 |Earnings per shara (for conlinuing operalions)
-Basic () (1033) o211 0374 (0 592) 1.136 1573
-Diluted () (1.033) o211 0374 (0.552) 1136 1573
161 |Earnings per share (for discontinued operations)
-Basc  (¥) (0 001) (0001) (0001) (0 002) (0.002) (0002)
-Diluted  (3) {0.001) (0.001) (0001) (0.002) (0002) (0002)
16u |Earnings per share (for continuing and discontinued cperations)
-Base (7} (1.034) o210 0373 (0 594) 1134 1571
- Diluted  (3) (1034) 0210 02373 (0 594) 1134 1571

Notes :

§) The figures lor the presious penod have been regroupedirearranged wherever necessary

In terms of our report of even dale allached

For CHATURVEDI & CO.
|Chartered Accountapts

FRNJ\;’::} —)
/QJ = {

LEA S € CHATURVED! i
Partner \
(M No. 012705 )

S

Place : New Delhi
Date : 13.02.2020

1) The above consolidated financial results have been reviewed by lhe Audit Commiltee and then approved by the Board of Direclors at its meeting held an February 13, 2020
The auditors have conducted a hmited review of the above financial results The consalidated financial results for the quartar and nine menths ended December 31, 2018
are certified by the managemen! and have nol been reviewed by the audilors, in terms of SEBI (Listing Obligation and Disclosure Requirement) guidelines, as the listing
enlties are required ta submit quarterly consolidated financial results in adadition o siandalone financial results frem April 01, 2019 onwards

2) The above consolidated financial results for the quarter and nine months enced December 31, 2019 include financial results of helding company and one subsidiary
company named Chhattisgarh Copper Limited (CCL) A Joint Venture Company (JVC) named Khary Bidesh India Limited (KABIL) was formed cn 01 08 2019
among Nauonal Almunium Company (NALCO), Hindustan Copper Limited {HCL) and Mineral Exploration Cerporation Limited (MECL) to wdently , explore
develop, process pnmarly strategic mnerals overseas for supply to India for meeling domestic requirements and for sale to any other countries for commercial use

HCL holds 20% equity in JVC. HCL has invested 30 000 equily shares of 210 00 each lotalling to 20 03 crore in KABIL during the quarter ended 31 12 2015

3) The Group, a vertically inlegrated copper producer, 1s pnimarily engaged i the business of mining and processing of copper ore lo produce refined copper metal,
which has been grouped as a single segmentinthe above disclosures The said trealment is in accordance with the 'Ind AS 108 - Operating Segments’

4) The Group adopled Indan Accounting Standards  (‘Ind AS’) from Apnl1.2016 and accord ngly above financial results have been prepared in accordance with the
recogniion and measurement princigles laid down in the Indian Accounting Standard (Ind AS)- 34 'Intenim Financial Reporting' prescribed under Section 133 of the
Comparies Act. 2013 read with tha relevant rules issued thereunder and the other accounling principlas generally accepted in india

5) The Group has incurred 1oss 1n this quarter mainly due 1o non-lifiing of Copper Concentrate by the awardee (buyer) owing ta reasons attributable to international market

acquire,

For and on behall ¢f the Board of Directors

L]
(ARUN KUMAR SHUKLA)
CHAIRMAN CUM MANAGING DIRECTOR
(DIN 03324672)
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