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NIT TCT HT TTT CIN: L27201WB1967G01028825 
AGOVT. OF INDIA ENTERPRISE 

No. HCL/SCY/SE/ 2016 13.2.2020 

The Sr. General Manager The Vice President 
Dept. of Corporate Services Listing Department 
BSE Limited National Stock Exchange of India Ltd 
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G 
Dalal Street Bandra-Kurla Complex, Bandra(East) 

Mumbai 400 001 Mumbai 400 051 
BSE Scrip Code: 513599 NSE Symbol: HINDCOPPER 

Sir / Madam, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we send herewith Statement of Unaudited Financial Results of Hindustan 

Copper Ltd for the quarter ended 31% December, 2019 (Standalone and Consolidated) 

prepared in the prescribed format and in accordance with the Companies (Indian Accounting 

Standards) Rules, 2015 (Ind AS) approved by the Board of Directors in its meeting held on 

13.2.2020 along with the Limited Review Report thereon. The Board meeting commenced at 

12:00 noon and concluded at $:00 PM. 

The above is submitted for information and record please. 

Thanking you, 
Yours faithfully, 

GM (IA) & Co Secretary 

Encl: As stated 
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CHATURVEDI & CO. 
CHARTERED ACCOUNTANTS 

Park Centre, 24 Park Street, Kolkata - 700 016. 

Phone: 2229 2229, 4601 2507 

E-mail: chaturvedikol@botmail com; chaturvedisea yahoo co in 

(H.O, Kolkata. Branches at: Delhi, Mumbai, Chennas. Lucknow) 

ndalone Unaudited Financial Results of HINDUSTAN 
Independent Auditors’ Review Report on Sta 

Ended 31" December 2019 pursuant to the Roqulation 
COPPER LIMITED for Quarter and Nine Months 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015 

To 
The Board of Directors of 
Hindustan Copper Limited 
Kolkata 

14. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Hindustan 

Copper Limited for the quarter ended 31% December 2019 and for the period from April 1, 2019 to 

December 31, 2019 (hereinafter referred to as “the Statement’). This Statement, which is the 

responsibility of the Company's Management and approved by the Company's Board of Directors has 

been prepared in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards 34, "Interim Financial Reporting" ("Ind AS 34”), prescribed under Section 133 of 

the Companies Act, 2013 read with relevant rules issued there-under and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to oblain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

hing has come to our attention that causes us to believe 

Unaudited Financial Results prepared in accordance with 

applicable Accounting Standards and other recognized accounting practices and policies, has not 

disclosed the information required to be disclosed in terms cf Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

3. Based on our review conducted as above, not 

that the accompanying statement of Standalone 

4. Without qualifying our report, we draw attention to the following matters: 

e deeds etc. in respect of certain freehold lands at Indian Copper Complex 

acquired through nationalization in accordance with Indian Copper Corporation (Acquisition of 

Undertaking) Act, 1972 are not in possession of the company and title deeds in some locations at 

Gujarat Copper Project, Delhi and Jaipur office are yet to be executed in favor of the Company. Title 

deeds for leasehold and freehold lands or other evidences of title are pending to be reconciled with 

financial records. 

a) the title deeds, conveyanc 

re where the project has not been able to operate 
b) Gujarat Copper Project valuing INR 294.90 Cror 

ssment needs to be done to evaluate and adjust for 
profitably due to various constraints, viability asse: 

possible impairment loss, if any. 

For CHATURVEDI & CO. 

Chartered Accountants 

It blac No.302137E 

CKS.C.CHATURVED! 
Partner 
Membership No- 012705 

( 

  

Place: New Delhi 
hare 

Deted:13" February 2020 

UDIN: 2¢012765 AAA APETS 18 
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HINDUSTAN COPPER LIMITED 
(A GOVT. OF INDIA ENTERPRISE) 

Regd. Office: Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kotbata - 700 019. 
itd: L27201W81967G01028825, 

Statement of Standalone Unaudited Financial Results for the Quarter & Nine Months ended 31st December 2019 
(Tin crore except EPS) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

Quarter Ended Nine Months Ended Year Ended 

i Met Dec 2019 | 30th Sep 2019 | 31st Doc 2018 | 31st Dec 2019 | 31st Dec 2018 | 31st Mar 2019 

SINo particulars: (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

a (2) 43) £4) 45) {6) 47) 18) 

1 income. 
(a) _|Revenue trom operations 93.29 287.65 47422 68501 1361.48 1816 25 

(©) otner income 1319 820 469 37:33 1634 BA 

Total income 106.48 295.85 478.91 722.34 4377.82 7852.91 

2 [Expenses 
(a) _|Cost of matenals consumed 010 461 278 542 ees 6493 

() [Changes in inventories of finished goods & work-in-progress (116 13) (7785) 5304 (224 64) 749 143.37 

{c)_ |Costot stores spares & tools consumed 3283 28.47 23.46 826 6099 117.06 

(0) |Employee benefits expense 69.96 67.69 e824 21266 260.30 31651 

{e) | Consumption of power & fuel 4807 48.39 5462 148.44 16287 221.87 

() [Finance costs 14.42 18.11 745 43.78 38.36 5546 

(g) [Depreciation and amortisation expense 7884 72.24 65.48 21724 17987 25289 

(nh) [Other expenses 99.53 101.07 12628 295.07 36158 450 47 

Total expenses 227.62 262.92 427.56 778.70 7222.10 1622.56 

3 [ProfitLoss) from operations before exceptional items & tax (1-2) (121.14) 32.93, 51.35 (56.36) 155.72 230.35 

4 [Exceptional items z 5 z 5 : - 

5 |Profiv(Loss) before tax (3-4) (21.14) 32.93, 51.35, (86.38) 155.72 730.35 

6 [Tex expense - Current (2422) 14.60 2099 Te? 58.64 91.29 

- Deferred (1.28) (1.20) (426) (3.48) (8 14) (6.68) 

7 |Profiu(Loss) for the period from continuing operations (after tax) (5-6) (25.54) 19.53, 34.62 (54.75) 105.22 145.74 

8 [Profit (Loss) from discontinued operations 10.03) (0.08) (0.03) (0.26) (0.26) 0.35) 

9 | Tax expense of discontinued operations (0.03) (0.03) (0.03) (0.09) (0.03) (0.12) 

10 | Profit (Loss) for the period from discontinued operations (after tax) (8-9) (0.06) (0.05) (0.06)] (0.17)} (0.17)} (0.23) 

IProfit(Loss) for the period from continuing and discontinued operations 
11 |lafter tax) (7#10) (95.60) 19.48 34.56 (54.92)] 105.05 145.51 

12 JOther Comprehensive Income (OC!) 
a__ Items that will not be reclassified to Profit (Loss) (Net of tax) (1.00) (1:00) 7.50 00) 3.00 (1676) 

b_ |hems that will be reclassified to Profit (Loss) (Net of tax) z z = 5 5 - 

13 [Total Comprehensive Income for the Period (11+12a+12b) (96.60) 16.48 36.06 (58.92) 108.05 128.75 

14 |Paid-up equiy share capital 462.61 46261 46261 46261 462.61 46261 

(Face Value & S/- Per Snare) 
15 Other Equity excluding Revaluation Reserves 7 : 2 = 2 1168 51 

161 |Eamings per share (for continuing operations) 
~Basic (2) (1.033) 21 0374 (0.592)| 1.137 1575 

=Dikited (®) (1.033) 0211 0374 (0.592) 1.137 1.575 

161 |Eamings per share (for discontinued operations) 
=Basic  (%) (0.001) (0.001) (0.001)} (0.002) (0.002)} (0.002)] 

-Diluted () (0.001) (0.001) (0.001)| (0.002) (0.002) (0.002) 

16ii | Eamings per share (for continuing and discontinued operations) 
Basic (2) (1.034) 0210 0373 (0.594)| 1.135 1973 
= Diluted (2) (1.034) 0210 0373 (0.594) 1.135 1.573   
  
Notes: 

1) The above financial results have been reviewed by the Audt Committee and then approved by the Board of Directors at its meeting held on February 13, 2020. The auditors 

have conducted a limited review of the above financial results, 

2) The Company, a vertically integrated copper producer, is primarily engaged in the business of mining and processing of copper ore to produce refined copper metal, 

which has been grouped asa single segment inthe above disclosures. The said treatment is in accordance with the ‘Ind AS 108 - Operating Segments’ 

3) The Company adopted Indien Accounting Standards (‘Ind AS’) from April 1,2016 and accordingly above financial results have been prepared in accordance with the 

recognition and measurement principles laid down inthe Indian Accounting Star dard (Ind AS)- 34"Interim Financial Reporting! prescribed under Section 133 of the 

Companies Act. 2013 read wih the relevant rules issued thereunder and the other accounting principles. generally accepted in india 

4) A Joint Venture Company (JVC) named Chhattisgam Copper Limited (CCL) was formed between Hindustan Copper Limited (HCL) and Chhattisgarh | Mineral Development 

Corporation Limes (CMOC) for exploration, mining end beneficiation of copper and its associated minerals in the State of Chhattisgarh on 21.05.2018, Since HCL holds 

74% equity in JVC, tis also.a Subsidiary of HCL as per Section 2(87) of the Companies Act, 2013 

5)A Jowre Venture Company (JVC) named Khany Bidesh India Limited (KABIL) was formed on 01082019 among National Almunium Company (NALCO) Hindustan 

Copper Limted (HCL) and Mineral Exploration Corporation Limited (MECL) to identfy, explore, acquite, develop, process primarily strategic minerals overseas for 

Supply to irda lor meeting domestic requirements and for sale to any other countries for commercial use HCL holds 30% equity in JVC. HCL has invested 

20.000 equity shares of 210 00 each totalling to 20 03 crore in KABIL during the quarter ended 31.12 2019 

     

6) The Company has curred loss inthis quarter manly due to non-ttting of Copper Concentrate by the awardee (buyer) owing to reasons attributable to international market 

7) The figures for tne previous penod have been regroupeditearranged wherever necessary 

in terms of our report of even date attached For and on behalf of the Board of Directors 

For CHATURVEDI & CO. ~ (ARUN KUMAR SHUKLA) 
artered Accountants CHAIRMAN CUM MANAGING DIRECTOR 
H Pre De (DIN 03324672) 

4 a 
cASC CHATURVEDI 
Pastner 
(4 to. 012705 ) 

  

Place : New Dethi 
Date : 13.02.2020     
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CHATURVEDI & CO. 
CHARTERED ACCOUNTANTS. 

Park Centre, 24 Park Street, Kolkata - 700 016. 
a Phone: 2229 2229, 4601 2507 

faa chaturvedikol@hotmail.com: chaturvedisc/ yahoo.co in 
(H.O. Kolkata. Branches at; Delhi Mumbai. Chennai . Lucknow) 

Independent Auditors’ Review Report _on Consolidated Unaudited Financial Results of HINDUSTAN 

COPPER LIMITED for Quarter and Nine Months Ended 31° December 2019 pursuant to the Requlation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015 

To 
The Board of Directors of 
Hindustan Copper Limited 
Kolkata 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Hindustan 

Copper Limited (hereinafter referred as “the Parent”) and its one subsidiary company (Parent and Subsidiary 

together referred to as “the Group”) and its jointly controlled entity for the quarter ended December 31, 2019 

and for the period from April 1, 2019 to December 31, 2019 (hereinafter referred to as “the Statement’), being 

submitted by the Parent company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015,as amended. Attention is drawn to the fact that the 

consolidated figures for the corresponding quarter ended December 31, 2018 and the corresponding period 

from April 1, 2018 to December 31, 2018, as reported in these financial results have been approved by the 

Parent's Board of Directors, but have not been subjected to review. 

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standards 34, “Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of 

the Companies Act, 2013 read with relevant rules issued there-under and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by 

the Institute of Chartered Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

3. The Statement includes the results of its one Subsidiary company named Chhattisgarh Copper Limited’ (74% 

holding) for the quarter and nine months ended 31" December, 2019.The Company is owning 30% share in 

one joint venture company named Khanij Bidesh India Limited during the period under review and considering 

its insignificance as stated in Note No.2 of the accompanying Statement, the interim financial statements of 

the joint venture company has not been considered for consolidation by the management. 

{ 
¢ . Page 1 of 2 
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4. Based on our review conducted and procedures performed as stated in paragraph 2 above and based on the 
consideration of the review report of other auditor referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement of Consolidated Unaudited Financial 
Results prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

. Without qualifying our report, we draw attention to the following matters: 

a) the title deeds, conveyance deeds etc. in respect of certain freehold lands at Indian Copper Complex of 

Parent company acquired through nationalization in accordance with Indian Copper Corporation 

(Acquisition of Undertaking) Act, 1972 are not in possession of the company and title deeds in some 

locations at Gujarat Copper Project, Delhi and Jaipur office are yet to be executed in favor of the 

Company. Title deeds for leasehold and freehold lands or other evidences of title are pending to be 

reconciled with financial records. 

b) Gujarat Copper Project at Parent company valuing INR 294.90 Crore where the project has not been able 

to operate profitably due to various constraints, viability assessment needs to be done to evaluate and 

adjust for possible impairment loss, if any. 

. We did not review the interim financial information/ financial results of its subsidiary company included in the 

consolidated unaudited financial results whose interim financial information/ financial results reflect total 

revenues of Nil for the nine months ended 31* December, 2019, total net loss after tax and total comprehensive 

loss of INR.0.007 Crore and INR 0.023 Crore reported for the quarter ended December 31", 2019 and for the 

period from 18 April 2019 to 31% December 2019 respectively, as considered in the consolidated unaudited 

financial results. These interim financial information / financial results have been reviewed by the other auditor 

whose report have been furnished to us by the Management and our conclusion on the Statement in so far as 

it relates to the amounts and disclosures included in respect of the subsidiary company, is based solely on the 

teport of other auditor and the procedures performed by us as stated in paragraph 2 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For CHATURVEDI & CO. 
Chartered Accountants 
Firm,Registration No.302137E 

CA S.C.CHATURVEDI 
Partner . 
Membership No- 012705 

Place: New Delhi 
Dated:13" February 2020 

UDIN: 200 [230° AANA F 7229 
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HINDUSTAN COPPER LIMITED 

(A GOVT. OF INDIA ENTERPRISE) 
Rogd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Aven 

Cin: L27201WD1967GOI028825 
Statement of Consolidated Unaudited Financial Results for the Quarter & Nine Months ended 31st December 2019 

  , Kolkata - 700 019, 

(in crore except EPS) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

                

Quarter Ended Hine Months Ended Year Ended 

31st Dec 2018 Mt Dec 2018 31st Dec 2019 | 20tn Sep 2019 Mat Dec 2019 Mat Mar 2019 

e Thee nasa | name | met | mie | Cmts | "tn 
a 2 By @ io . i. @ 

1 [income 
(a) [Revenue trom operations 9329 287 65 47422 68501 136148 1816 25 
(©) Jomer incoma 1319 820 469 37.33 16.34 BB 

Total Incomo 106.48 295.85 470.91 T2734 1377.82 7052.91 

2 |Expensos 
{a) [Cost of matenais consumed 010 aot 278 542 6064 493 
(b) [Changes in inventories of finished goods & work-in-progress (116 13) (7786) 5304 (224 64) 1749 14337 
(c)_ |Cost of stores spares & tools consumed 3283 2847 29.46 826 2099 1176 
(a) JEmployeo bonofits oxponso 6995 67 69 88 24 212.66 26030 31651 
(0) [Consumption of power & fuel 4807 48.39 5462 146 44 16267 221087 
() [Finance costs 14.42 1611 146 4378 2836 £5 46 
(g) [Depreciation and amortisation expenso 78.85 7224 65.49 217.22 179.88 25290 
(nh) Jotnor expenses 99.53, 101 08 12631 295 08 36173 45071 

Total expenses 227.63 262.93 427.60 T1872 1222.26 1622.61 
3 |Profiv(Loss) from operations before exceptional items & tax (1-2) (121.15) 32.92 51.31 (56.38) 185.56. 230.10 
4 Exceptional tems - = = E - 5 
5 [Profiv{oss) before tax (3-4) (121.15) 32.92 S131 (56.38) 155.56 730.10 
6 | Tax expense - Current (2432) 1460 2099 187 58 64 9129 

Dotorred (128) (120) (426) (3.48) (8.14) (6.68) 
7 |Profit(Loss) for the period from continuing operations (after tax) (5-6) (95.55) 19.62 34.58 (647) 705.06 745.49 

Attributablo to Owners of the Company (95.55) 19.52 34.59 (54.77)] 105.10 145.66 
Non Controlling interest : (0.01)| : (0.04) (0.07) 

8 [Profi Loss) from aiscontinued operations 10.03) (0.03) (0.03) (0.26)| (0.26) (0.38)| 
9. |Tax expense of discontinued operations 10.03) (0.03) (0.03) (0.09)| (0.09) (0.12)] 
10 [Profit (Loss) for the period from discontinued operations (after tax) (8-8) {0.06)| (0.05) (0.06)} (0.17) (0.17) (0.23)} 

Protiu(Loss) for the period from continuing and discontinued operations 
11 [fatter tax) (710) (95.61) 19.47 34.52 (54.94)| 104.89 145.26 

[Attributable to Owners of the Company (95.61) 19.47 34.53 (54.84)| 104.93 145.33 
Non Controlling interest : : 0.01) : (0.04) 40.07) 

12. JOther Comprehensive Income (OCI 
a__ [tems that will not bo reclassified to Profit /(Loss) (Net of tax) (1.00) (1.00) 1.50 (3.00) 3.00 (16.76) 

[tems that wil be reclassified to Profit Loss) (Net of tax) z E 2 = z z 
13. [Total Comprehensive income for the Period (11+12a+12b) 196.61) 18.47 36.02 (58.94) 107.89 726.60 

[Attributable to Owners of the Company (96.61) 18.47 36.03 (58.94)| 107.93 128.57 
Non Controtiing interest : : (0.01) : (0.04) (0.07) 

14° JPaid-up equity share capital 46261 46261 46261 46261 46261 46261 
(Face Value & S/- Per Share) 

15. Joiner equity attrbutabie to owners of the Company a z = ts - 1168 32 
161 [Eamings per share (for continuing operations) 

-Basic (8) (1.033) o21 0374 (0.592) 1.136 1573 
Diluted (2) (1.033) 0211 0374 (0.592) 1136 1573 

1611 |Earnings per share (for discontinued operations) 
-Basic (8) (0.001)| (0.001)| (0 001)| (0.002) (0.002)] (0 002)| 
- Diluted (2) (0.001) (0.001) (0.001)} (0.002) (0.002)| (0.002)| 

161i] Earnings per share (For continuing and discontinued operations) 
-Basic (3) (1.034) 0210 0373 (0.594) 1134 1571 
-Diluted (@) (1.034) 0210 0373 (0594) 4134 1571 

Notes:   

1) The above consolidated financial results have been reviewed by the Audit Committee and then approved by the Board of Directors at its meeting held on February 13, 2020 
The auditors have conducted a limited review of the above financial results. The consolidated financial results for the quarter and nine months ended December 31, 2018 
are certified by the management and have not been reviewed by the auditors, in terms of SEBI (Listing Obligation and Disclosure Requirement) guidelines, as the listing 
entities are required to submit quarterly consolidated financial results in addition to standalone financial results from April 01, 2019 onwards 

12) The above consolidated financial results for the quarter and nine months ended December 31, 2019 include financial results of holding company and one subsidiary 
company named Chhattisgarh Copper Limited (CCL) A Joint Venture Company (JVC) named Khany Bidesh India Limited (KABIL) was formed on 01 08 2019. 
among National Almunium Company (NALCO), Hindustan Copper Limited (HCL) and Mineral Exploration Corporation Limited (MECL) to identify , explore, acquire, 
develop, process primarily strategic mnerals overseas for supply to India for meeting domestic requirements and for sale to any other countries for commercial use 
HCL holds 30% equity in JVC. HCL has invested 30,000 equity shares of 210.00 each totalling to 20.03 crore in KABIL during the quarter ended 31 12 2019 

12) The Group. a vertically integrated copper producer, 1s primarily engaged in the business of mining and processing of copper ore to produce refined copper metal, 
which has been grouped asa single segment inthe above disclosures The said treatment is in accordance with the ‘Ind AS 108 - Operating Segments’ 

1¢) The Group adopted Indian Accounting Standards (‘Ind AS’) from Apri 1,2016 and accordingly above financial results have been prepared in accordance with the 
recognition and measurement principles lag down in the Indian Accounting Standard (Ind AS)- 34 Interim Financial Reporting’ prescribed under Section 133 of the 

Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in india 

5) The Group has incurred loss in this quarter mainly due to non-ifting of Copper Concentrate by the awardee (buyer) owing to reasons attributable to international market 
6) The figures for tne previous period have been regrouned/fearranged wherever nacossary 

In terms of our report of even date attached For and on behalf of the Board of Directors 

. 
For CHATURVEDI & CO. (ARUN KUMAR SHUKLA) 

[Chartered Accountants ‘ CHAIRMAN CUM MANAGING DIRECTOR 
JFRN ye nd VA, (DIN 03324672) 

ef cal — fe cle) 

\c i 
63/4 

joa'S C CHATURVEDI 
Partner 5 

(tt No. 012705) Te” 
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