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August 11, 2018

Dear Sir/Madam,

Sub: Outcome of Board Meeting held today.i.e, Ausust 11. 2018

With relerence to the captioned subject, this is to inform you that a Meeting ofthe Uoard of Directors l]1'

BS Limitcd was held today i.e., AugLrst 11, 2018 (commenced at 12:15 noon and concluded at 02:05

p.m.) wherein the Board of Directors has approved and taken on record the un audited Financial

Rcsults of the Company Ii)r the Quar-ter ended on lLrnc 30, 2018 under regulation 33 of SEBI 0,0DRl

Regulations,2015.

Kindlytakcthc sanlc onyourrccords and oblige.

Thanking you

Cordially Yours

For aS LIMITED

ffi'"
NIKJTA BANSAL

COMPANY SECRETARY & COMPLI.ANCE OFICER

Encl: as above

BS Limited
CIN:U71 09AP2004P1C042375

#504, Trendset Towers, Road No.2, Banjara Hills, Hyderabad'500 034, Telangana, lndia

Phone: +91 40 4455 8888 I Far +91 40 2354 3704 I www.bslimited.in
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UNAUDITEO STANDALONE FINANCIAL RESULTS FOR IHE QUARTER ENDED JUNE 30, 2018
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30.06.18

1) Seqmenl Revenue

The above resulls have been rev elved by lhe Audrr comnr{lee 3nd raken on record by the Board ot D recrors rn the r meeting hetd
on 11lh ALrgust 2018

SIANDALONE
Ouarter Ended
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Total Segment Assers

5) Segmenl Liabilities
Engineer ng Proc!remenr and Conslruction busrness (EpC)

Total Segment Liabitilies

4)Capital Emptoyed
Engineering Procurement and Conslruclion busrness (EpC)
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Total

3) The Board of Directors. El its l,4eeling hetd on November 28. 20j5. had resotve.i io r
and FY 2015 16 votuntarity, by seeking the approva

evise rhe Einanciat stalemenls for Fy 2014-15
of the Nalional Company Law Tribunat (,NCLI,), in comptiance wilh Section131 of lhe Companies Act, 2013 and Rutes prescr bed thereunder Accordrngty, lhe Company has fted anNatronal Company Law Tribunal seekins approvarlo the Revisiol of lhe Financiat Statements of rhe Com pany for the FY 2014 15and FY 2015-161o Wr[e ofithe oulstanding Receivables and Loars & Advances over Two Financialyears aggregaling lo Rs 110 55Crores ln lhe FY 2014-15 and Rs. 103.6i Crores in Ihe FY 2015 16 The Perilion has been rejected by NCLT and lhe company hasfiled an appeal wilh NCLAT against lhe order of NCL

forthe same in the rnancia s.
T and the mnlcr is presenlty pending before N CLAT.No effect has been qiven
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ln vew ofthe defaults in the pavmenl oI interest in the case ofwo king capilattoans and paymenr ot inlerest and toan inslalmenls inthe case of rerm Loans /corporare Loans rhe companres Loan /\c;!nrs have been c;s;rred as NpA by lhe Lendins Banks andFinancial lnslilurons and hence lhe provision for nlerest amounlii,g to Rs 50 25 cr ( p y Rs 41 ,ri cr ) and Rs 7 50 cr (p y Rs.7'19 cr) has nor been made bv rhe companv on rts workrng caprr; Loan and rerm ri- i coipoore roan. ,especlivery The ross ofrhe companv has been undercr.red bv Rs 57 7s cr ( c v ni +r or; c4 i^ ,",, 
"r "- p,","i""lJ rnrerest amounr
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Date Auqust 11,2018

For and on behalf of
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To 
The Board of Directors 
BS LIMITED 
Hyderabad 

Limited Review Report for the quarter ended 30th June, 2018 

1. We have reviewed the accompanying statement of unaudited financial results 
of M/s.BS LIMITED for the quarter ended 30•h June, 2018, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure requirements) Regulations, 2015. 

2. This statement is the responsibility of the Company's Management and has 
been approved by the Board of Directors/ committee of Board of Directors in 
their meeting held on 11th August, 2018. Our responsibility is to issue a report 
on these financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review 
Engagement (SRE) 2410, Review of interim financial information performed by the 
independent auditor of the entity issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and 
thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express anaudit opinion. 

In our opinion and to the best of our information and according to the 
explanations given to us, except for the effects of the matters described in 
the basis for Qualified Opinion and Disclaimer Opinion, these standalone 
quarterly financial results as well as the year to date standalone financial 
results: 

i. are presented in accordance with the requirements of 
Regulation 33 of the SEBI(Listing Obligations and Disclosures 
Requirements) Regulations, 2015 in this regard; and 

ii. Give a true and fair view of the total comprehensive losses 
(Comprising of net losses & other Comprehensive losses) and 
other financial information for the quarter ended June 30th, 

o 2018. 	 2/0, 
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P. MURALI & CO 

Further we would like to bring to your attention for below Point: 

a) The Company has defaulted in repayment of dues to Banks/Financial 
Institutions in the quarter ended 30th June, 2018. All loans outstanding were 
classified as NPA's by the banks. Provision for interest (excluding penal 
interest) amounting to Rs. 50.25 Cr. and Rs. 7.50 Cr. on its Working Capital 
Loan and Term Loan respectively has not been made in the books by the 
Company, as those Loan Accounts were classified as NPA by the Lending 
Banks and Financial Institutions. The loss of the Company has been 
understated by Rs.57.75 Cr. in view of non-provision of Interest amount. 

b) The Company is not regular in payment of undisputed statutory dues 
amounting to Rs. 76,36,254/- as at 30-06-2018 towards Professional Tax and 
Dividend Distribution Tax. 

c) This situation indicates the existence of a material uncertainty that may cast 
significant doubt on the Company's ability to meet its financial obligation 
including repayment of various loans and unpaid interest and the ability to 
fund various obligations pertaining to operations including unpaid/overdue 
creditors, for ensuring/commencing normal operations. 

d) The company did not file the returns of Income Tax for the Assessment Years 
of 2015-16 and 2016-17 and self-assessment tax amounting to Rs. 26,79,98,355 
and Rs. 35,35,45,760/- respectively were not paid and such status of payment 
will not hold good afterwards as due to account of application for revision of 
financials for these two years (F.Y.2014-15 and F.Y.2015-16) by the company 
under Sec. 131 of the Companies Act 2013 and which is pending for disposal 
with NCLAT. 

e) The company's net worth has been eroded by the losses of the company and 
the company is having negative Net worth. The current liabilities of the 
company exceeded its current assets. It would cast doubt about the 
Company's ability to continue as a going concern basis. 
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Chartered Accountants 
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A Krishna Rao 
Partner 
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f) SBI, along with other banks which are in consortium for granting loans to the 

company, has taken physical/symbolic possession on the collateral security 

provided by the company and the same will be held for auction on 17-08-2018 

as per the advice given by SARFAESI. The same was published in the Deccan 

Chronicle- Hyderabad and Indian Express- Mumbai newspaper dated 08-07- 
2018. 

g) State Bank of India and 7 other banks made an application with Debts 

Recovery Tribunal (DRT) on 13.07.2017 for recovery of outstanding dues to 

the banks from BS Limited which have become irregular and overdue. The 

Hon'ble DRT has passed an interim order on 21.07.2017, mentioning to the 

company that they should file the objections/Counters against the application 

as on 08-08-2017. The case is transferred to NCLT - II Hyderabad which is 

not accepted as on today and the hearing for the docket proceedings is posted 
on 27-08-2018. 

h) On 12-04-2018, State Bank of India SAM-II Branch has filed application as a 

financial creditor with National Company Law Tribunal (NCLT) Hyderabad 

under Section 7 of Insolvency and Bankruptcy Code 2016. The application is 

yet to be admitted and next hearing is on 27-08-2018. 

Place: Hyderabad 
Date: 11th August 2018 
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