
tE~~ cf5m~
HINDUSTAN COPPER LIMITED
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A GOVT.OF INOlA ENTERPRISE

No. HCLISCY/SE/ 2016
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Registered & Heed Office

tmI 'Ififol TAMRA BHAVAN
1.~'i'/Mt~
1, Ashutosh Chowdhury Avenue,
t/ro,"o;ffo P.B. NO. 10224
'Iir.I<mm KOlKATA. 700 019

Date: 10.11.2020

The Sr. General Manager
Dept. of Corporate Services
BSELimited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 001
BSEScrip Code: 513599

Sir/Madam,

The Vice President
Listing Department
National Stock Exchange of India Ltd
Exchange Plaza, C.l, Block G
Bandra.Kurla Complex, Bandra(East)
Mumbai 400 051
NSESymbol: HINDCOPPER

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we send herewith the Statement of Financial Results of Hindustan Copper

Ltd for the quarter ended on 30th September, 2020 (Stand&lone and Consolidated), prepared

in the prescribed format and in accordance with the Companies (Indian Accounting Standards)

Rules, 2015, approved by the Board of Directors in its meetirlg held on 10.11.2020 along with

the Limited Review Report thereon. The Board meeting comrnenced at 2:00 PMand concluded

at 5:10 PM.

The above is submitted for information and record please.

Thanking you,

Yours faithfully,

~
(C SSinghi)

ED (Co Secretary)

Encl. As stated

""" Tel: 2283-2226 (Hunting),ll><m Fax: (033) 2283-2478/2640
Jl.1f<; E-mell : hcLho@hindustencopper.com, ~ Web: www.h1ndustancopper.com
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http://www.h1ndustancopper.com
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Chartered Accountants
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2-1, Park Centre, 24, Park Street, Kolkata-700016

Phone:-033-22292229/033-46012507
Email:-chaturvedikol@hotmail.com
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Independent Auditors' Review Report on Standalone Unaudited Financial Results for Quarterlv and Half
Year ended 30" September,2020 of HINDUSTAN COPPER LIMITED pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Hindustan Copper Limited
Kolkata

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Hindustan
Copper Limited for the quarter ended September 30, 2020 and for the period from April 1, 2020 to
September 30, 2020.This Statement, which is the responsibility of the Company's Management and has
been approved by the Company's Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of Unaudited standalone financial results prepared in accordance with
applicable Accounting Standards and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disciosed, or that it
contains any material misstatement.

4. Without qualifying our report, we draw attention to the following matters:

(a) Title deeds for freehold and leasehold land and building acquired in respect of Gujrat Copper Project
(GCP) with book value of INR 54.:!7 Crores are yet to be executed in favour of the company. Title
deeds for freehold and leasehold lands or other evidences of title in respect of lands at TCP, KCC,
MCP, ICC and other sales offices are pending to be reconciled with financial records; and

(b) Gujarat Copper project valuing INR 278.01Crores where the project has not been able to operate
profitably due to various constraints, viability assessment needs to be done to evaluate and adjust for
possible impairment loss, if any.

Our conclusion is not modified in respect of these matters.

For CHATURVEDI & CO,
Chartered Accountants
F.it Repistratio~~N,o.302137E~,--uJ~c'i-s:c. CHA TURVEDI
Partner
Membership No- 012705

Place: Kolkata
Dated: 10" November, 2020

UDIN: 20012705AAAAAV8400

mailto:Email:-chaturvedikol@hotmail.com


HINDUSTAN COPPER LIMITED
(A GOVT. OF INDIA ENTERPRISE)

Regd. Ofri~; Temra Bhaven 1, Ashlltosh Chowdhury Avenue, Kolk.ata. 700 019.
CIN: L27201WB1967GOI028825

Statement of Standalone Unaudited Financial Results for the quarter & half year ended 30th September 2020

Quarter Ended

(~ In crore except EPS)

Half Year Ended Year Ended

SINo Partlcular&
30th Sep 2020
(Unaudited)

30th Jun 2020
(Unaudited)

30th Sep 2019
(Unaudited)

30th Sep 2020
(Unaudited)

30th Sep 2019
(Unaudited)

31st Mar 2020
(Audited)

631.85
56.96
888.81

(6.154)
(6.154)

(0.003)
(0.003)

(6.151)
(6.151)

497.66

22.46

537.71
8.42
22.96
569.09
0.35
0.09
0.26

462.61

591.81

6.28
(51.14)
106.19
259.62
177.57
60,42
288.61
576.97
1426.52
531.71

8

/569.35

0,100 0.316 0.211 0.418 0.441

0.100 0.318 0.211 0.416 0.441

(0.001) (0.001) (0.001) (0.001) (0.001)

(0.001) (0,001) (0.001) (0.001) (0.001)

0.099 0317 0.210 0.417 0.440

0.099 0.317 0.210 0.417 0.440

3 4 5 5

294.67 431.43 287.65 726.10 591.72

7.33 9.95 8.20 17.28 24.14
302.00 441.38 295.85 743.38 616.86

0.01 0.'16 4.81 0.47 5.32
24.10 181.09 (77.66) 205.19 (lOS.51)
16.91 14.45 28.47 31.36 49.73
63.47 66.62 67.69 130.09 142.90
31.54 25.80 48.39 57.34 98.37
17.91 17.48 18,11 35.39 29.36

67.32 54.10 72.24 121.42 138.37

83,93 56.89 101.07 140.82 195.54

305.19 416.89 262.92 722.08 551.08

3.19 24.49 32.93 21.30 64.78

3.19 24.49 32.93 21.30 64.78

(0.61) ,,5.00 :~.60 5.39 26.19

{11.84 10.97 1.20 [22.81 12.20
9.26 29.46 19.53 38.72 40.79

0.08 0.09 0.08 0.17 0.17

0.02 0.Q2 0.03 0.04 0.05
0.06 0.07 0.05 0.13 0,11

9.20 29.39 19.48 38.59 40.68

3.74 3.74 1.00 7.48 3.00

5.46 25.65 18.48 31.11 37.68

462.61 462.61 462.61 462.61 462.61

1 Income
(a) Revenue from OperatiorlS
(b ) Other income

Total Income

1 2

2 Expenses
(a) Cost of materiats consumed
(b) Changes in inventories of finished goods & work"in-progress
(c) Cost of stores,spares & tools consumed
(d) Employee benefits expense
(e) Consumption of power & fuel
(f) Finance costs
(g) Deprecialion and amortisation expense
(h) Other expenses

Total expenses
3 Profrt/(Loss) from operations before exceptlonal Items & tax (1.2)
4 Exceptional items
5 ProflU{Loss) bafore tax (3-4)
6 Tax expense - Current

- Deferred
7 ProflU(Loss) for the period from continuing operations (after tax) (5-6)
8 prom {(Loss) from discontinued operations
9 Tax expense of discontinued operations
10 Proflll(Loss} for the period (rom discontinued operations (after tax) (8-9)

ProfiU(Loss) (or the perlod (rom continuing and discontinued operatIons

11 (after tax) (7+10)
12 Other Comprehensive Income (OCI)
a Hems that will not be reclassified to Profit/Closs) (Net of tax)
b Items that will be reclassified to Profit {(Loss) (Net of tax)
13 Total Comprehensive Income for the Perlod (11+12a+12b)

14 Paid-up equity stlare capital
(Face Value ~ 51- Per Share)

15 Reserve exduding Revaluation Reserves as per
balance sheet of previous accounting year

16i Eamings per share (for continuing operations)
- Basic (f)
-Diluted ~)

16ii Earnings per share (for discontinued operations)
- Basic ~)
- Diluted (f)

16iii Eamings per share (for continuing and discontinued operations)
- Baste ~)
- Diluted (f)

1) The above financial resulls have been reviewed by Audit Committee and then approved by the Board of Directors at its meeting held on November 10, 2020. The staMory auditors have

conducted a limited review of the above financial results

2) The Company, a vertically integrated copper producer, is primarily engaged in the business of mining and processing of copper are to produce refinml copper metal, whictJ has been
grouped as a single segment in the above disclosures, The said treatment is in acccrdance with the '100 AS lOB. Operating Segments'.

3) The Company adopted Indian ACOJunting StandardS ('Ind AS') from April 1,2016 and accordingly above financial results have been prepared in aCOJrdance with the recognmoo
and measurement principles laid dovm in the Indian Accounting Standard (100 AS) -34 'Interim Financial Reponing' prescribed under section 133 of the Companies Act, 2013 read with
the relevant rules issued thereunder and the other accounting principles ganeraliy accepted in India

4) A Joint Venture Company (NC) was formed between Hinduslan Copper Limiled (HCl) and Chhaltisgam Mineral Development Corporation Limited (CMDC) for exploration, mining
and beneficiation of copper and its assooated minerals in the State of Chhaltisgam on 21.05.2018. Since HCl holds 74% equity in JVC. it is also a Subsiliary of HCL as per

Section 2(87) of the Companies Act. 2013.

5) A Joint Venture Company (JVC) named "Khanij Bidesh India Limited "(KABIL) was formed on 01.08.2019 among National Almunium Company (NALCO) ,Hindustan Copper Limited
(HCL) and Minaral Exploration Corporation Limited (MECL) to identify, explore, acquire, develop, process primarily strategic minerals overseas for supply to India for meeting domestic
requirements and for sale to any other countries for commercial use. HCL holds 30% equity in JVC

6) The operation of the Company mines had been adversely affected during the period under review due to measures taken to contain COVID-19 pandemic, which impacted the averal
business performance or the Company. HO'NE!ver, the operations have starled atlainlng normalcy. The cost of production has gone up due to low volume of production during the six
months of FY 2020-21. The Company has considered the possible effects that may result from COVID-19 in the preparation of these financial results including recoverabiJity of carrying
amounts of financial and non-financial assets. The Company will continue to closely monitor any material changes arising out of future economic conditions and the resultant

impact on Us business.

7) The figures lor the previous period have been regroupedfrearranged wherever necessary.

In terms of our repon of even date attached For and on behalf of the Board of Directors

(SUKHEN KU~DYOPADHYAYI
DIRECTOR (FINANCE) & CFO

(DIN 08173882)

Place : Kolkata
Date : 10,11.2020
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HINDUSTAN COPPER LIMITED
(A GOVT. OF INDIA ENTERPRISE)

Regd. Office: Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata • 700 019.
CIN: L27201WB1967GOI028825

Statement of Standalone Unaudited Assets and Liabilities as at 30th September 2020
(t In crol'&)

SINo Particulars
As at

30th Sep 2020
Asal

31st Mar 2020

111 12' 131 4

398.50 294.24
1171.74 1231.78

0.59 0.03
2.19 0.26
78.23 52.91
6.90 6.90

475.75 492.69

318.29 519.83

0.10 0.09
154.43 82.89

21.41 11.35
2.67 4.53
44.61 26.86
13.19 18.45
396.19 375.25

3084.79 3118.06

(2) CURRENT ASSETS
(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank Balances other than above
(v) Others

(c) Current Tax Assets (Net)
(d) Other current assets

TOTAL ASSETS

ASSj::I.s.

(i) NON-CURRENT ASSETS
(a) Property, Plant and Equipment
(b) Capital Work In Progress
(c) Finantial Assets

(i) Investments
(ii)Olhers

(d) Deferred Tax Assets (net)
(e) Non-Current Tax Assets (net)
(f) Other Non-Current Assets

EQUITY AND LIABILITIES

(1)
(al
(bl

eqUITY
Equity Share Capital
Other Equity

462.61
540.27

462.61
497.66

LIABILITIES

(1)
(al

(b)

12)
(al

(bl
(el

NON-CURRENT LIABILITIES
Financial Liabilities
(i) Borrowings
(ii) Other financial liabilities
Provisions

CURRENT LIABILITIES
Financial Liabilities
(i) Borrowings
(ii) Trade Payables
(iii)Others
Other curren1liabilitjes
Provisions

786.84
8.43
76.66

685.89
176.95
86.24
227.82
33.08

636.18
8.43
65.66

927.50
233.74
85.82
169.83
30.63

TOTAL eqUITY & LIABILITIES 3084.79 3118.06

In terms of our report of even date attached For and on behalf of the Board of Directors

ISUKHEN KU~YOPADHYAy)
DIRECTOR (FINANCE) & CFO

{DIN 08173882}

Place : Kolkata
Date : 10,11.2020



HINDUSTAN COPPER LIMITED
(A GOVT. OF INDIA ENTERPRISE)

Regd. Office: Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019.
CIN: L27201WB1967GOI02BB25

Standalone Cash Flow Statement for half year ended 30th September 2020

A. CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT! (LOSS) BEFORE TAX AS PER STATEMENT OF PROFIT AND LOSS
Adjusted for:

Depreciation
Provisions charged
Provisions written back
Interest expense
Amortisation
Interest income

OPERATING PROFIT! (LOSS) BEFORE WORKING CAPITAL CHANGES
Adjusted for:

Decreasel (Increase) in Trade & other Receivables
Decrease! (Increase) in Inventories
Decreasel (Increase) in Current & Non-Current assets
Increasel (Decrease) in Current & Non-Current Liabilities

CASH GENERATED FROM OPERATIONS
Taxes paid

NET CASH FROM OPERATING ACTIVITIES (Al

Half year ended
30th Sep 2020

21.30

20.47
3.84
(9.81 )
35.39
100.94
(0.19)
7 . 5

(71.53)
201.54
(39.73)
11.08
7 .30
(0.02)

(~in crore)

Half year ended
30th Sep 2019

64.78

18.44
3.46

(11.86)
28.11
119.93
(0.21)

131.39
(122.00)
(33.39)
(81.71)

.94
(51.76)

B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets
Interest received
Investment in Subsidiary
Mine Development Expenditure

NET CASH USED IN INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES
Non-Current borrowings I Loan repaid
Dividends paid
Tax on Dividend
Interest paid

NET CASH USED IN FINANCING ACTIVITIES
NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS - openin9 balance
CASH AND CASH EQUIVALENTS - closing balance

( Details in Annexure - A )

( B)

( C )
(A+B+C)

(66.33)
0.35
(0.15)
(82.44)
8.57

186.90

(35.12)
15 .71
276.49

(683.01)
(406.52)

(83.35)
0.33

(112.55)

46.52
(48.11)
(9.89)
(2811)
39.59
9. 8

(381.19)
(551.17)

In terms of our report of even date attached

Place : Kolkata
Date : 10.11.2020

For and on behalf of the Board of Directors

(SUKHEN KU~NDYOPADHYAY)
DIRECTOR (FINANCE) & CFO

(DIN 08173882)
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CASH AND CASH EQUIVALENTS - Opening Balance

i) Current Financial Assets - Cash & Cash Equivalents

ii) Current Financial Assets - Bank Balance other that above
(Excluding Unpaid Dividend of <:0.20 crore)

iii) Current Financial Assets - Investments
iv) Non-current Financial Assets - Others
v) Current Financial Liabilities - Borrowings
(Excluding Long Term Loans of<: 228.46 crore)

CASH AND CASH EQUIVALENTS - Closing Balance

i) Current Financial Assets - Cash & Cash Equivalents (Note 13)
Ii) Current Financial Assets - Bank Balance other that above (Note
(Excluding Unpaid Dividend of <:0.20 crore)

iii) Current Financial Assets - Investments (Note - 11)
iv) Non-current Financial Assets - Others (Note NO.6)
v) Current Financial Liabilities - Borrowings

(Excluding Long Term Loans of<: 253.20 crore)

ANNEXURE-A
~ in crore

01104/2020 01/04/2019

11.35 6.58

4.32 4.08

0.09 0.09
0.26 0.12

(699.03) (392.06)

(683.01) (381.19)

30/09/2020 30/09/2019

21.42 8.55
2.47 0.00

0.10 0.09
2.19 4.30

(432.69) (564.11)

(406.52) (551.17)

The Cash Flow Statement has been prepared as set out in Indian Accounting Standard (IND AS) 7 : STATEMENT
OF CASH FLOWS, as amended by Companies (Indian Accounting Standards) (Amendment) Rules 2016.

This is the Cash Flow Statement referred to in our report of even date attached.



CHATURVEDI & co.
Chartered Accountants

Branches at: Kolkata, Mumbai, Chennai, New Delhi, Lucknow
2-1, Park Centre, 24, Park Street, Kolkata-7000 16

Phone:-033-222922291033-46012507
Email:-chaturvedikol@hotmail.com

Independent Auditors' Review Report on Consolidated Unaudited Financial Results for Quarter and Half
year ended 30111 September,2020 of HINDUSTAN COPPER LIMITED pursuantto the Regulation 33 of the
SEBI (listing Obligations and Disclosure Reguirements) Regulations, 2015

To
The Board of Directors of
Hindustan Copper Limited
Kolkata

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Hindustan
Copper limited (hereinafter referred as "The Parent Company") and its one subsidiary company (Parent
and Subsidiary together referred to as "The Group") and its jointly controlled entity for the quarter and half
yearly ended 30th September, 2020 and for the period from 1st April 2020 to 30th September, 2020
(hereinafter referred to as "the Statement"), being submitted by the Parent company pursuant to the
requirement of Reguiation 33 of the SEBI. (Listing Obligations and Disclosure Requirements) Reguiations,
2015,as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards 34 "Interim Financial Reporting"(IND AS "34") prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder, and other accounting principles
generally accepted in India. Our Responsibility is to express a conclusion on the statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

3. The Statement includes the results of its one Subsidiary Company named"Chhattisgarh Copper Limited"
(74% holding) and results of its one Joint Venture company named as "Khanij Bidesh India Limited" (30%
holding) for the quarter and half yearly ended 30th September, 2020.

4. Based on our review conducted and procedures performed as stated in paragraph 2 above and based on the
consideration of the review reports of other auditor referred to in paragraph 6 beiow, nothing has come to
our attention that causes us to believe that the accompanying Statement: prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generaliy accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

mailto:Email:-chaturvedikol@hotmail.com


as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Without qualifying our report, we draw attention to the following matters of parent company:

(a) Title deeds for freehold and leasehold land and building acquired in respect of Gujrat Copper Project
(GCP) with book value of INR 54.37 Crores are yet to be executed in favour of the company. Title
deeds for freehold and leasehold lands or other evidences of title in respect of lands at TCP, KCC,
MCP, ICC and other sales offices are pending to be reconciled with financial records; and

(b) Gujarat Copper project valuing INR 278.01 Crores where the project has not been able to operate
profitably due to various constraints, viability assessment needs to be done to evaluate and adjust for
possible impairment loss.

6. We did not review the interim financial information! financial results of its subsidiary company included in the
consolidated unaudited financial results whose interim financial information! financial results reflect total
assets of INR. 12.55 Lacs as at 30th September, 2020 and total revenues of Nil, total net loss after tax of
INR.8.73 Lacs and INR 9.46 Lacs and total comprehensive loss of INR 8.73 Lacs and INR.9.46 Lacs for the
quarter ended September 30, 2020 and for the period from April 1, 2020 to September 30, 2020
respectively, and cash inflows (net) of iNR 6.28 Lacs for the period from April 1, 2020 to September 30,
2020, as considered in the consolidated Unaudited financial results. These interim financial information I
financial results have been reviewed by the other auditor whose report have been furnished to us by the
Management and our conclusion on the Statement in so far as it. reiates to the amounts and disclosures
included in respect of the subsidiary company, is based solely on the report of other auditor and the
procedures performed by us as stated in paragraph 2 above.

In case of Joint Venture Company, the Consolidated Unaudited Financial Results includes the Group's
share of loss of NIL for the quarter and half yearly ended 30'h September, 2020 and whose last available
accounts up to 31" march, 2020 have been considered for consolidation. In the view of management, the
impact of time gap is not significant and which have been relied upon by us.

Our conclusion on the Statement is not modified in respect of the above maller.

For CHATURVEDI & CO.
Chartered Accountants

~~0.302137E

~
Partner
Membership No- 012705

Place: Kolkata
Dated: 10th November, 2020

UDIN: 20012705AAAAAW9780



HINDUSTAN COPPER LIMITED

9(A GOVT. OF INDIA ENTERPRISE)
Regd. Office: Tamra Shovlin 1, Ashutosh Chowdhury Avenue, Kclkata. 700 019.

CIN: L27201WB19&7G01028825
Statement of Consolidated Unaudited Financial Results for the quarter & half year ended 3Dth September 2020

~ In crore except EPS)

Quarter Ended Half Year Ended Vear Ended

Par1lculars
30th Sep 2020 3Gl:h Jun 2020 30th 58p 21)19 30th Sep 2020 30th Sep 2019 316tMar2020

SINo (Unaudited) IUnaudiled) (Unaudited) (Unaudited) (Unaudited) (Auditedl

1 2 3 , 5 5 2 •
1 Income(., Revenue from operations 294.67 431,43 287.65 726.10 591.n 831.85

(b' Other income 7.33 9.95 '.20 17.28 24.14 56.96
Total Income 302.00 441.38 295.85 743.38 615.86 888.81

2 Expenses(., Cost of materials consumed 0.01 0.46 4.81 0.47 5.32 6.28

(0) Changes in inventories of finished goods & wort-in-progress 24.10 16'.09 (77.86) 205.19 (t08.51) (51.14)

«, Cost of stores,spares & tools consumed 16,9t 14,45 28.47 3t.36 49.73 106.19

(0) Employee benefits expense 63.47 66.62 67.69 130.09 142.90 259,62(., Consumption of power & fuel 31.54 25.60 48.39 57.34 96.37 177.57

(n Finance costs 17.91 17.48 16.11 35.39 29,36 60.42

(g' Depreciation and amortisation expense 67.32 54.10 72.24 121.42 138.37 288.62

(h) Olhef expenses 84.01 56.59 101.06 140.60 195.56 576,82

Total expenses 305.27 416.59 262.93 121.86 651.10 1426.38

3 Proflt/(L.oss) from operations Defore exc:eptionalltems & tax (1-21 3.21 24.79 32.92 21.52 64.76 537.57, Exceptional items -
5 ProfitJ(L.oss) before tax (3-41 3.27 24.79 32.92 21.52 64.76 531.51

6 Tax expense - Current 11(0.61) 5.00 ~~.60 5.39 ~.19 6A2
_Deferred

riod from continuin'" o •..•••ratlons lafter taxl 15-61
11.84 110.97 1.20 22.81 2.20 22.96

7 ProfiUfL.Ossl for the 9.18 29.76 19.52 38.94 40.n 568.95

Attributable to Owners of the Company 9.21 29.78 19.52 ~.97 40.71 (588.95t

Non Controlli~'; Interest 10.03 0.03

8 Profit 1(L.oss) from discontinued operations 0.08 0.09 0.08 0.17 0.17 0.35

g TaJ: upense of diacontlnued operations 0.02 0.02 0.03 0.04 0.08 0.09

10 Profit IlLess) for the period from discontinued operations lafter tax} (8-91 10.06 10.07 40.05 fO.13 10.11 10.26

Profit/lL.oss) for the period from continuing and discontinued operations

11 laftertax} 17+10) 9.12 29.69 19.47 38.111 4D.66 1569.21

12 Share of Profit! L.oss of Joint venturel Associate 0.28

Net Profit 1{L.oss) for the period after tax & Share of prorrU{L.oss) of

13 JVlAssociate (11+121 9.12 29.69 19.47 38.81 40.68 1569.49

Attributable to Owners of the Company 1:.
15 29.69 19.47 ~:.84 40.66 (569.491

Non Controlllnn Interest 0.03 0.03

14 Other Comprehensive Income (OCI)

• Ifems that wiD not be reclassified to Prolit I(Loss) (Net of tax) 3.74 3.74 1.00 7.48 3.00 22.46

b Ilems that win be reclassified to Profit I{Loss) (~~-1tof lax) 'hI
15 Total Comorehenslve Income for the Period 11+12a+12b 5.38 25.95 18.47 31.33 37.66 591.95

Attributable to Owners of the Company I~.41 25.95 18.47 ~~.36 37.68 l591.95j

Non Controlli~":-Interest 0.03 - 0.03 -
16 Paid-up equity share capital 462.61 462.61 462.61 462.61 462.61 462.61

(Face Value r 51. Per Share)
17 Reserve exduding Revaluation Reserves as per 497.34

balance sheet of previous accounting year
Hi Eamings per share (for continuing operations)

- Basic (" 0,100 0.322 0,211 0.421 0,441 (6.152)

• Diluted (" 0.100 0,322 0.211 0.421 0.441 (6.152)

17ii Earnings per share (for discontinued operations)
- Basic (" (0.001) (0.001) (O,OO1) (0.001) (0.001) (0.003)

- Diluted (" (0.001) (0.OO1) (0.001) (0.001) (0.001) (0.003)

17m Earnings per share (lor continuing and discontinued operations)
-Basic (t' 0.099 0.321 0.210 0.420 0.440 (6.155)

- Diluted (t, 0099 0.321 0,210 0,420 0.440 (6.155)

~
1) The ebove financial results have been reviewed by Audit Committee and then approved by the Board of Directors at its meeting held on November 10, 2020. The statutory auditors have
conducted a Hmited review of the above financial results.

2) The Group. a vertically integrated copper producer, is primarily engaged in the business 01 mining and processing of copper ore to produce refined copper metal, which has been
grouped as a single segment in the above disclosures. The said treatment is in accordance with the 'Ind AS 108 - Operating Segments',

3} The Group adopted Indian Accountin<;l Standards ('lnd AS') from .April 1,2016 and llcCOfdingly above finanaal results have been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard (tnd AS) -34 'interim Financial Reporting' prescribed under section 133 of the Companies Act, 2013 read with
the relevant rules issued thereunder and the other accounting principles generally accepted in India.

4) A Joint Venture Company (JVC) Ilamed "Khanij Bidesh India limited "(KABIL) was formed on01.08.2019 among Nationat A1munium Company (NAlCO), Hindustan Copper limited
(HCL) and Mineral Exploration Corporation limited (MECL) to identify, explore, acquire, develop. process primarily strategic minerals ovmeas for supply to India for meeting domestic
requirements and fOf sale to any other countries for commercial use. HCL holds 30% equity in JVC.

5) The operation of the Group mines had been adversely affected during the period under review due to measures taken to contain COVID-19 pandemic, which impacted the overall
business pelformance of the Group. However. the operations have started attaining normalcy. The cost of production has gone up due to low volume of production during the six
months of FY 2020-21. The Group has considered the possible effecls that may result from COVlD-19 in lhe preparation of these financial results including recoverabiUIy of call)'ing
amounts of fmancial and non-financial assets. The Group will continue to closely monitor any material changes arising oulof fllture economic conditions and the resultant
impact on its business.

6) The figures for the previous period have been regroupedlrearranged wherever necessary,

In terms of our report of even date allached -~ F", ,,' 00HOC' "'I'm"""
~~~

lSUKHEN KUMA BANDYOPADHYAY)

}' '"9 !(. !C4.r-g
DIRECTOR (FINANCE) & CFO

~~*
(DIN 081738B2)

~ tJ
~-4cCOI$<\~

Place : Kolkata
Date : 10.11.2020
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HINDUSTAN COPPER LIMITED
(A GOVT. OF INDIA ENTERPRISE)

Regd. Office: Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019.
CIN: L27201WB1967GOI028826

Statement of Consolidated Unaudited Assets and Liabilities as at 30th September 2020
(t' in crore)

SINo Particulars
As at As at

30th Sep 2020 31st Mar 2020

1 2 31 4

ASSETS

1') NON-CURRENT ASSETS

la) Property, Plant and Equipment 39B.54 294.28

(b) Capital Wor!<. In Progress 1171.74 1231.78

(e) Financial Assets
(i) Investmenls 0.48 0.03

(ii) Others 2.19 0.26

I') Deferred Tax Assets (nel) 78.23 52.91

Ie) Non-Current Tax Assets (nel) 6.90 6.90

m Other Non-Current Assets 475.75 492.69

(2) CURRENT ASSETS
(a) Inventories 318.29 519.83

(b) Financial Assels

0) Investments 0.10 0.09

(ii) Trade receivables 154.43 82.89

(iii) Cash and cash equivalents 21.47 11.35

(Iv) Bank Balances other than above 2.67 4.53

(v) Others 44.61 26.86

(e) Current Tax Assets (Net) 13.19 18.45

(dl Other current assets 396.22 374.91

TOTAL ASSETS 3084.81 3117.76

EQUITY AND LIABILITIES

1') EQUITY

(al Equity Share Capital 462.61 462.61

(b) Other Equity 540.21 497.34

ATIRIBUTABLE TO NON CONTROLLING INTEREST

(e) Equity Share Capital 0.12 0.07

(d) Other Equity (0.10) (0.07)

LIABILITIES

(1) NON-CURRENT LIABILITIES

(a) FinancialliabiJities
(i) Borrowings 786.84 636.17

(ii) Other Iinancialliabilities 8.43 8.44

(b) ProvIsions 76.66 65.66

(2) CURRENT LIABILITIES

(a) FInancial Liabllities
(i) Borrowings 685.89 927.50

(il) Trade Payables 176.95 233.74

(lii)Others 86.24 85.82

(b) Other current liabilities 227.88 169.85

(e) Provisions 33.08 30.63

TOTAL EQUITY & LIABILITIES 3084.81 3117.76

In terms of our report of even date atladled Fo' ao' 00~e Boa'" ofD;rectexs

~ (SUKHEN KU R BANDYOPADHYAY)

~~O
DIRECTOR (FINANCE) & CFO

::t:~ /'q> (DIN 08173882)

C~~l~ *<9,r. ~~<:.'
tb'Accou~-

Place Kolkata
Date : 10.11.2020
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(83.35)
0.33

18.44
3.46

(11.86)
28.11

119.93
(0.21)

(112.55)

131.39
(122.00)
(33.39)
(81.73)

(51.76)

(l' in crore)

Half year ended
30th Sep 2019

64.76

(71.53)
201.54
(39.74)
11.05

(66.33)
0.35
0.00

(82.44)
48.4

(0.02)
. 5

20.47
353
(9.81)
35.39

100.94
(0.19)
7 .

Half year ended
30th Sep 2020

21.52

(B)

A. CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFITt (LOSS) BEFORE TAX AS PER STATEMENT OF PROFIT AND LOSS
Adjusted for:

Depreciation
Provisions charged
Provisions written back
Interest expense
Amortisation
Interest income

OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL CHANGES
Adjusted for:

Decrease! (Increase) in Trade & other Receivables
Decreasel (Increase) in Inventories
Decrease! (Increase) in Current & Non-Current assets
Increase! (Decrease) in Current & Non-Current Liabilities

CASH GENERATED FROM OPERATIONS
Taxes paid

NET CASH FROM OPERATING ACTIVITIES (A)

B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets
Interest received
Investment in Subsidiary
Mine Development Expenditure

NET CASH USED IN INVESTING ACTIVITIES

STAN COPPER
(A GOVT. OF INDIA ENTERPRISE)

Regd.Office: TamraBhavan 1.Ashu!osh ChowdhuryAvenue,Kolka!a -700 019.
CIN: L27201WB1967GOI028825

Consolidated Cash Flow Statement for half year ended 30th September 2020

C. CASH FLOW FROM FINANCING ACTIVITIES
Non-Current borrowings I Loan repaid
Dividends paid
Tax on Dividend
Interest paid
Increase in Share Capital - Non-controlling Interest

NET CASH USED IN FINANCING ACTIVITIES
NET INCREASE IN CASH AND CASH EQUIVALENTS

(C)
(A+B+C)

186.90

(35.12)
0.05
5 . 2
76.5

46.52
(48.11)
(9.89)

(28.11)

CASH AND CASH EQUIVALENTS - opening balance
CASH AND CASH EQUIVALENTS - closing balance

( Details in Annexure. A )

(683.01)
(406.45)

(381.15)
(551.17)

In terms of our report of even date attached

Place : Kolka!a
Date : 10.11.2020

For and on behalf of the Board of Directors

~
(SUKHEN KUMAR BANDYOPADHYAY)

DIRECTOR (FINANCE) & CFO
(DIN 08173882)
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ANNEXURE.A
< in crore

CASHANDCASHEQUIVALENTS - Opening Balance

i) Current Financial Assets - Cash & Cash Equivalents

ii) Current Financial Assets - Bank Balance other that above
(Excluding Unpaid Dividend of < 0.20 crore)

iii) Current Financial Assets - Investments
iv) Non-current Financial Assets - Others
v) Current Financial Liabilities - Borrowings

(Excluding Long Term Loans of < 228.46 crore)

CASHANDCASHEQUIVALENTS - Closing Balance

i) Current Financial Assets - Cash & Cash Equivalents
ii) Current Financial Assets - Bank Balance other that above

(Exciudlng Unpaid Dividend of< 0.20 crore)

iii) Current Financial Assets - Investments
iv) Non-current Financial Assets - Others
v) Current Financial Liabilities - Borrowings

(Excluding Long Term Loans of < 253.20 crore)

01/04/2020

1135

4.32

0.09
0.26

(699.03)

(683.01)

30/09/2020

21.49
2.47

0.10
2.19

(432.69)

(406.45)

01/04/2019

6.64

4.08

0.09
0.12

(392.08)

(381.15)

30/09/2019

8.55

0.09
4.30

(564.11)

(551.17)

The Cash Flow Statement has been prepared as set out in Indian Accounting Standard (IND AS) 7 : STATEMENT
OF CASH FLOWS, as amended by Companies (Indian Accounting Standards) (Amendment) Rules 2016.

This is the Cash Flow Statement referred to in our report of even date attached.

~
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