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I{INUIIS OF IHT3/- ANNIJAI GIN'ML MIINNG OF sHARHOIDERS OF

i'ii^iii rurrro HELD oN IUTSDAY, 5- Jl-rlY 7016 ar II00
i,iiiiii'oionxen rnrcxrnqv N^rIAGRAH sooAwal A'aNr' BoRlvLl
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r$r. Purushottam B. Agrawat
Mr. &adhusunan 3. Agrawat

Vice Chairman & member
vice chanman a member
Managing Dire.ior h memDer
loinr ilanaqinq Dnecbr {i member
ndependeni D rcctor a Cha rman ol Audrl

ndeoendent Dircctor a chairman of Nominaiion &

Remlneraiion Codmiiiee & Stakeholde6'

compaiy secretary & meober
ahrel Finanoat Officer A member

Chief Finan.iat olficer wetcomed the member and introduced Board membere on

;ais and requested A1r. l"lannalat B. Agrawat Chairman 'r rhe Board to take the

Chairman took the Chan and extended a heartvwetcome to alLthe shareholde6 at

the 37ri Aniual ceneral Meeting.

with the permission ol the chanmai, lhe companv Secreiary annoocd that 
'9other me;be^ were preFnt rn pe^on jncludinq 13 proxies in respe't oi 1,63,764

ecuitv shdrer represenlinq iotat O 42s or the voring power ol the companv' Alier

uieilu,nlrq anl tut*iyinc d,ut requjsite quorlm was present Chairmai called the

ComDdnv q. rerdr'_oraFc lhar "' Dredo_ Incl a gM 
'hadrdlant 

(hcld-

r-'i-un or r-o't co..'tt-" ano D r_ \urdr '_a r"'or NoF'a o dnd

Remuieratjon commiitee and Stakeholde6' Relatlonship Commiitee were present

uitn" .."tjro. He further informed that Mr. 5 5. Kapoor' /$r' Nilesh Patekh aid
Mr. Njkhit Pate-|, partne6 ofM/s Kapoor & Parekh A$ociatos, statutory Auditod or

tne Co.puny, ""r" 
present utthe meeiing Mr. ALwvn 0'solza, tecretarial Alditor

and s.rutinizer was aGo presentat the mee.ng.



@ aiflflta Phafiro limited

I, ACCOI-INTS & STATIJTORY REGISTERS'' r";.orp..y n.r 'he 'olod.g dolune' rFere6
wereavailabLe at the meetinq for insPe.iron or memneK:

(i) Notjce convening l7'" Annual cenefal Meeting & doclments reletred

(iil Directou ReportwithAnn
tiii) Standatone A consoldaied Audited Accounts

shareholdings;
lvnlResBrerof ConkactsorananqemenG; ano

'-li^'i'." ,-t'' "' '".p" 
r or ,Tolor''" sro ' oprio Pan o'

charman then bnefty addresed membem and authonzed Managin8 Director to

conduct further praeedings ofthe meeirng

Co.o-v s"."tu'r tt.t"a trut in terms oi se.tion 145 or the companles aci,

7o1i ;lv the a;atrflcatioB, obsetuations or commenG mentioned rn the

audjioE' Reoort, which had dnv adveBe effe.t on the lunctjoninc ol t|'e
Company, w;re .equired to be read ai the general meetine Since there were

no s;ch;uatjrkab;ns, obseRations or comments ln these reports thev were

not requj;ed to be read. The same sere ihen taken a5 read bv the membeB

NOTICE. DIRCTORs'REPORT & F NANCIAL STATEMEIITS

"i'r'.n" -n,"_ olen-g t'e ltPt|g D c los
reportand linan.ial statemeniwere taken as read

PRESENTATION BY THE MANAGING OIRECTOR

,,r"iin: n o 
".. 

xe.o,^o ,-p .ha c olaea "r r e 17 a -ua u'nF'aL
,.^*' ic "'o '-. !h r-ro's,ho.s

Emergin3 market busne$
Requtated market buines
Research & Developdeni

E nfo@ajanbphama .om
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io, rhe vea ended ll'r r\a(h, U016,

'/' SelreG:rdl aLa t eFpo .'o' rhc r"a' tndad I' Md'ch,0'6
ivr Pro^v Rec6ter for the l7'AnnuaLGen€ralMeetinq:
r,rr qesiler-o, D'e(ro an. rcr M"_dgendl Pe' o_1'l and

yearended l1!tiarch, 2016i
and Audltots Report thereon

l.
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. Corporate Social Responsibilitv initiatrves

'oFprn/l Ind'd b \ "Y ro(J\Fd on

so., "i; 
i;;;; .. d d'oroqv o. nd 'orqr' 

d'r'roqv dnd pai

."n"0"'-i ai'io"o inro a o, ,.on\ ^nh 
no'c I an 1000 Tedcdl

;;;,;;"i;r,*. -.orpa-J hdd.o rd' dua'ed '1 asr4ote reo pLu\

l,ii-.,"ir,ror"..eri,''"rd'.Fr o-ro re 'w orodr'" '*2016 3

;;;''i;-;;"':"r F: qd '!h"'dp'Lt,- '"Br"nr {6F bredr'Jp or'evc-uP

ne j-rrner rp-o ad lna! r_a onpa1s eoxtn ' Ld* l0 vea\ 'd'0P
o:'rcpd I'om -he rd I har 'r\ o p ,.' oha ad eg 'c 

r d'
",.i"0 t."t aa In /oO5 ro r,' 'n /016 - lhF
ipom-ats ats. the companv n marchlnq ahead ol competrt'on and has

';;;; 
,-i.c' vs'irndnr v r ' ,orpon? e c6 !a-' ha''qerrd2n

;;;i';.":'' ". "; i- , p,l.i w- " ,c" P," q ew I 
'-e 

ranee o '01 ''1
i,". zOlZ t" zOlO, -.i.ny crew in the ranse ot more than 20* Brande'

".""rio 
t*i"*t 

";"t 
p.ir-i"i;g co nsi sre nt tv weLl with saLes increarins to R5

;e? .u. in FY2o16 fr;m Rs 49cG. in FY2007 He atso briered membefi ot

someof ihe replted brands of companv

As 
'epdros 

elobd De.'r'Fo lhc iorpan! -6 _oreo rrdl thp 
'oaoa 

v

""' ".*ni 
t":e 't'" $(o-n d a to'!Cl( \out''d'rria Aiaa'd

'J9A. 
PhfoDinF, xtF ndo go*rhd'/p' IdLlC

-"--*"ioo*m rea'a *vea a'pF' \dcta eo^thol r"aIonpd-/
'" i;" i;"; 

"'' ", 
rdt "-rs 77 ". ,h're p,o^t' ' d-.oa nand\'6{

rankini5'h amidst competition from major internaiional plave^

He further inforded ihat companv had .ustomjsed product portfoljo for each

dnd tnF \dF dt' crPrPd L''o_g 6'0 Td "i g

reorci"..a,+ t *.c q rdrret. F -'r. er'^ a' d pa'e o' 2 { o\q
orivlous vear and the companv is gajnin8 market share coni'nlouiv
iro*"u"r. i,..n.v uotutit,tv and scarcitv caused head wjnds recentlv Trie

company has lar+ product porirolio tor Asia and Arrcan markets

Soeakins aboui Us market, he was pleased io inlorm that the 
'ompany 

had

r;cejveJ 10 aNDA approvats and 2 tentative approvals while 14 were Lnder

ooo o,u.. rrt" o.p':r haa du c \c 5 p @L
ilo-'r. * -" '-ly 

,'" -.s ,.'r' lhe o 
'odnv 

h"o rdsc''d ro t ' 3 'z

About R & D, he siated that the cofipanv had an experjen'ed team of 650'
*renixts wnlcn enaotes tne companv to taunch niche pronucts b nav ahcad

of comDetition. The companv had spent 6g of the revenLe oi R&D whrch was

exciutii" "l op*. The companv was pLanninc to spend 7% or revenue in

t itrfo@aFntaphrm..com



He then apprised membeE
Company and management
growrh and market standrng.

of recent awarls and accolades received by the

team in recoqnition of companv s stupendous

t inroGraFnraPh*n:.om

FY2017 jn tinewith its growlh ptans.

Jodcn s he nPTbe'. dooLt P aan- d.tua-8 olalr\' hc {ied r"dti"c
i.-.i"i "i.,-.rl t'" 

s ra, 
'es 

ro ro'nuLdrion d-d

;;;;pl ": ,i; ',' 
q " t) t n r -\'d -or rdDt \c o-51nDr'on onP o'

;"; ;,.l".,-.* ' .tv m Ard qdoad {aha "'-.ra wd IcEDA and

i,*arir i-"1*'* "." "ro 
D'eo doo ov"d -P'ewrdr !vrnDa'"

i-,.i :: 
"p rae.t., Ed ,ndqrd., q 

'esud 
o.'__rrrnc bd' 'es d h

...me'-dl or;au,. o "'p- "d o o-srn I oY !o 2017 ont' r rron ^o r

had already:ommenced dt 6uwahatr fa.ilitv and it is expe'ted to commence

.ommer.jat produ.iion by rvlarch 2017

AoDre .drrnq I ' , o-pdnrl nF d!e' l'd thc 
'orpa"v

",1..,t-*i" '" , 
" 
*.."-a ana o'd'.ar"o ea. -'rlo ' $h(' rhn g o$'h

and achrevements wouldn't have been posible The Numan resource team

:"."",- ", -." 'qd- 
bo00 prpio.F.! r01 U0 d''ere' _drionafrF.

aro.;nd ?\oo enplov'e, **' aod{ - dr ' e 'd s (orodr' 1 ldt'ng

"uiour..*u-t"ol eiulng.cognitions undenakjng vaining a development

piog...* -o .o"a*ti"e t"". & sports events, to keep th_" team

He mentioied that the companv s nraiegv of ctear li\ion and clear

ii"cutl"" tLro,gn Markets, nnovation capacrtv and Peopte had vielded

.U".t **ltt l"_ * much as the net pront had nsei 
'onsistentlv 

giving

r,".a..-" -t** * i"*.t"a .apitaL Consolidated revenue of Rs 1,723

ci. 
""4 

o-r,t "rt", 
u, A n 4o1 Cr. for the financiaL vear 201516, h25

*i..4 tn! Ua. ro,.omlne v"uo. cumulatlve averaq€ crowth Rate ol sates ror

an 5 /ed6 n"d o'e- 7D1, ,he !d\ lo p'ol r I ^a 5l\ tBrDA ra'gn dnd

nel mdra* a r!$ a d ?{ci epPr,pl! $P'F aao g t'hic\e,i rsF

indunrv.-The retuh on net worth of 40* and Return on capiial Emptoved 01

;7t;;e in itseli jidicatrve or the excellent perrormance berng achieved bv

the company year arter year.

He flrther stated that the companv strongtv believed in incluslve crowth and

;;rk bwrds it retentlesnv aoniriblting back to s@ietv was not onlv a

responsibitrty but a commitment tn the FY20l6 its cSR team had suc'e$luLlv

oreanized more than 49,000 free caiaract slrgeries providrng clear vEron ro
m;v com.anv had also contnbuied toward! renovation ol schoot and other

eduaationai inatjtutiom ri remoie vilLages with speciat emphasis on women

skilt development t aLso extended ald to deseryjng patients and slbsidked



rood d {r\ ro parr'{ 'Fd 
F d.{co in p!'drn- of trrablF

1""-- ',i ,."i,r"'. "' 
+\'dhtdG ld'r'e'

oi:" "- i ".e ' ur- t"o v'oj onl 'so or e"'dd n' r J dF s'a "
i""'1,,-^o-i," , .onpdn)l Par'd oidi ncd' A-'ansdbdc a te dcd t

d of 7<ln non ts Lo d o'

ConL.onq- 5oFc.-,"cd.,LF.rld oaodn. aJ'd' atP-t 
'egrirv

,*-"."^rt'. *.p""" ar. "d o I e _o'o hrp d'aa d '_rdn
rna- n .'"i'q 'd or"o-'_h"ra'tadPpcroro's
r...ir,_,-"c1r,"r he ( orpdn, ^o,tc co. n.".o hd . i Do er'dr d ro<

"i"""r-."-"; " "e"*'"' -!r indb.e auFro r''ta'?-n rp'' d-d'oor'd
i-*.0ro'.n-J"',ppo""oIL' or '"abe "or cor pd v 5 auF r

to provi!e quaLity health careworldwide

Ne oncc again thanked thc shareholde6 for then vaLuable pr

pnvil€qed to be amongst them

He then took uo for approval of member' fjui item in the iotjce of Annual

G€ne ". d--ule .r.. ;op o r " Fd fl'r d rrarcd Lhol';,"i'.; 
^'i oapDo'!' dldaon" and

.i,-"..* " -,, 
idr"r"n$dons^inD'e.'o h^Jd o Foorlol

the financlal vear endcd llri,$arch, 2016. Th€ approved a"oLia wouL' De

ilL;d wlth th; Regisirar ol Companies He then requested the companv

secretary io rnvite the conmentsfrom theslrareholde^

(orD"n\ Se crdry _ r'd -o..Ldl 'achodP d\pe' rrPli! o r'"
.".1""1r rr'.- "-" "l-, a \_d F occ q o c,o'es ao r-d a' and

askei auestjons. The sharehotdeA appLauded the excellent p€rrormance or

ihp ao;.anv as welt as oreseniation sivcn bv theManagjnq D

ouenes;ajs;d by the sharehalde6 wlth recard to crowth ror cuffent vear'
ir*," "'""' Do rqo ,d" dDa pLd- aP

an q +pod r'or_o nl0l617 U5^oocrd'on
ei.. ;ere replied !o the satrsfa.tion or rhe sharcholdere bv ihe Manasrng

Thereafter the foltowing resolltions were proposed and seconded by the

It€m No. 1 olthe Noti.€ _ Adoption of Accounts as ordinary Resolutjon

Proposed by: Mr. Prakash Vilay.kar
seconded byr Mr. Prakash 

^lapara

t nlo@aiadapha,ma .on
w wwwal:daph'm: om
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"RESOLVTDTHATA drLed (rd-oaon- dnd ro30.ddlpd q,-/n.ral SrdrenF.l

";:,""0-r 'o |e )ea'P oFd i L 
^\dt 

- 70'6
'-po r\ of I P iredot' .'d ^ oro' hc'eo' bP a d d'e \P cbv '" e'ed

Resolution was pa$ed with requisite majoriiv through e voiing and baLlot

voting as detailed hereunder

Item No. 2 of ihe Notice _ Confimation of pavment of Interin Dividend 's

Mdndej s D e(tot {d!eo I d|he oo'tive of lhc \did 'c\our'o'+d\'o.-ii'". .,*" dn'dend pd'a ro '_dt'holoe r'" D PCto \ rd!

;;.nmmended interim dividenil as frnat divrdend and no additronal dividcnd

war recommenned. Be stated ihat pavment was made to the shareholdeE @

Rr.8/ Dershare based on the nlmb€rol shares heLd bvthe shareholder as on

ir'" i*,i a aurc. rt'" mu a.idend outso excludinc tax on the same was Rs'

Proposed by: Mr. Bharat Shah

Seconded by: Mts. ashalata Maheshwan

'REsoLvED THAT interim dividend oi R5 3/ per share declared by Board ot

Djrecro6 on 9th Mar.h 2016 on 3,30,01,250 Equjtv shares of the companv or

ir. li. *.r. rurLv pard, absorbing Rs 7040 c6 (excludlnq diYidend

disrrlbuiion tax) oL;t oi the prolits of the companv for the vear ended llst

^larch 
2016, be and is hereby approved "

Resotutroi was pa*ed with requisite majoritv throlgh e voting and baLlot

vonnq as detailed hereunaer
a*",i, n.. n". I a a *-'e "LpD'd ds hc ('a n"_ v'(er\d'ren
r,ri.un _n ou""o dnd o- MaLe_' Dn''rot sFc 'nte''!ed 'rhc
,",o.iL- t *,'nro n "a t,l t'e'dro ren\ -rl oe r"\P-'p ar'' e e''

Item No. 5 of the Notice To appoint Audito6 and fir their r.muneration

Manaqine Dlrectorstated that the obje.tive of the atoresaid resoLltion was to

aoDr;ve the apporntment of Statutory Auditor ol the companv lor $e
fj;ancial Vear io16 17. M/s. Kapoor & Parekh Associates would hotd office !p
to the date of nextACru.

Proposed by: lire. ceLestine Mas.arenhas
Seconded by: l\,\r. Ashok Bhatt

''t-

t nfo@aForapharm..om



Item No. 5 ofthe Noti.€

Resotution was pa$ed with requisjte majority throqh e.votinq and baLtoi
voting as detarted hereunde.,

Ratitication of appointm€nt of cost audjtoG a3

t nfo@aianhphrma..on

"RESOLVED THAT Dutsuant to the orovEions of Se.tion ll9, 142 ann other
appLicable provisions, if any, oi the Companies Act, 2011 and ihe Companies
tAudit and audito6) Rute!, 2014 as amended (rncludrng sratutory
modificationslt or re.ena.tments ihereof lor the time being in force, li/s.
Kapoor & Parekh A$ociates, chartered Accountanis (Registration No. lcAl
FRN 104801W) be and are hereby apporited as ihe Audiio6 ol the Company,
to hold offjce from the conctusion of this Annual GeneraL M€etlng titL the
conctusjon of the next Annual General Aleeiing of the Company at su.h
remuneration as agreed upon between the Board of Dnecb6 and the

ManaSing Dneclo. stated that rhe objecijve of the resotution was to ratity
and conllrm the appojntment of Cost ALditore of the company for FY 2016.17.
Once the said appointment was made, the cost audrtor would conduct tfre
c6t audit of the company\ records and submit the said report to the Centfal

Proposed by: i r. Kirti Shah
Seconded by: Mr. Ralendra Joshi

''REsoLVEo THAT pL6uant to se.tion 143 ol the Companies act, 2011 and
the companjes (Audit and ALdito6) Rules, 2014, the remuneration of tu.3
lacs plus service tax as appticabte and reifrbuGement of actlat travel and
out of pocket erpenses lor the linancial year ending 31st March 2017, as
approved by rhe Board oi Dnecto6 of the company, to be paid to i /s.
Sevekari Xhare & Associater for the audii of Cost records of the Companyt
manlfacturing plants situated at Paithan, Chikatthana, Chrtegaon & products
manufactured in Active Pharmaceuticat ngr€dient pLant at Waluj, aLl tocaied
jn Aurangabad, Maharashtra, be and r hereby ratified and conlirmed,"

Resolution was pa$ed wrth requsite frajonty through e voting and bauot
voring as derailed hereunder.

Thereafter, A,lanaging Director requested r{r. chandrakant M. Khetan to take
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Resolution was pased wrth
voting as d€iailed hereunder.

,1r. chandrakant M. Khetan
resumed the proceedinqs.

Item No. 3 of the Noti.e Appointment of Mr. MannalaL Agrawal a3

Mr. Khetan took up item no. I and naFd that as per the companies acil one

third or ihe Drrectots (exctuding hdependent Directo6) of the Companv had

to retjre by rotation every year. Accordingty, Mr. ,\lannalat B Agrawal retrrea
by rotation and objective ol rhe resotutron was to re appoint him being

Proposed by: rlr. 3 B. Nankani
Seconded by: M6. shenoy

"RESOLVED THAT pu6uant to provisions of Sectjon 152 and oth.r applicable
prdisions, if any, ol the Companies Act, 2013, ]\lr' /\4annaLal B Agrawat, who
retned by rotation and belng etjcjble offered hiflself for re appointment, be
and js hereby apporited as ihe Director of the Company "

Resotution was passed wiih requisrte majonty through e voting and ballot
voting as detajted hereunder

Item No. 4 of the Notice Appointment of Mr' Purushottam B Agrawal as

E nlo@4adapharfra .om

w wwwaFdaphrms om

fle then stated that Mr. Plrushottam 3. &rawal was atso tiabLe to retjre bv
rotation as per lha provjsions of the companies act and objective or the
resolution was to re appoint him belnqeligible.

Prop6ed by: 
^16. 

iaijula Joshi
Seconded by: Mr. Pravin Sampat

''RESO|V€D THAT Du6uant to provisions of 9ection 152 and other apphcabte
provisjons, if any, of the Companies Act, 2011, M.. Purushottam B. AgrawaL,
who reti.ed by rotation and beingeljgjble offered himselt for re appointment,
be and n hereby appojnted as the Dnedor oi the Company.

requdte majonty ihrough e voting and ballot

rhei vacated the chan and Manaqinq Dire.tor

fle then stated that puEuant to the provisions ol section l08 of the
Companies Act, 2013 read with Rule 20 oi the Companies (i anagement and
Adminjstration) Rules, 2014 as amended, the company had provided e voting
facilitv jn resp€t of blsines to betranracted at the Annual6enerat Meeting,
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Thereaiter, blank poltinq PaPeG
Transfer Agent, Link Intime ndia
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r.i ":J 
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;""' i. d" ''s" r- oles pond oa ol-*,I'".O' .ror''ort ' 'r'- 
a- ua 'en"tatue""ng

d, r.ee\nM Aad*o hc-ra'di a dtd'rtriro o eI10pl balLol

","".;. 
o. "p*-" 

{' Al^/ D oL-d ^d'dDoo r

'"t 
"a"i'.'.e-" 

rrqDdb'\olme^d'do_ 'anld i'n'on tr"
i"i.: -.', " 

,ti" rpe g dnd -.'pa '' nbb'r I d da dr hop
,:;",;;.", "; nesu,. o:.n" vorrq o- -a, h."sor-r o lqdr be dFrerrinFd

;; ;;'i" .;," o '-d po trn P 'e -' or ' orino a. o dinsrv on

;..;,,. "i,.',. -'s ip.r n. *-t,'"t - o.' g xoud oP annoJn("d

"|",i,o;"i ",".;!'"r r"e'" @-ea MFerrne 'nd ^oLrdba
upioaa-a oi , or pa . "'0.'rd rd cut 4oJi' a \o b^ inriiarcd ro nc

He fudher stated that the meetrng would be concLuded when the tast vote

were djstriblted by the Registrar A Share

M. Atwvn Dsouza, Scrutinjzer appointed for the baltot votinc conducted the

votinp. whlch included showinq oremptv PoLllng 8ox to membeE, LocKinq ano

r".f,'n " -tptp"tt"c- 'rhcpF,an'o n'-oct d-doo F! Arcl
..'-* Lnarit. ie.n - ', d pro P\ oa11 or'"p In I'e bdlLo "'d d t
ir,, i' ..1-t ' - ",'" ."r llo "d: " o g "no loo. h" !L oo or bdl o!

The ltleetinq was then concLuded at 12 45 p d wjth a vote ot thanks to rhe

The con5olidated results oi the evoting and polL were declared bv the

co;p;;y;n 5th ruly,2o16 to the stck exchanses and on 
'ompanv'swebsjte'

ihedetaits of the results declarahon as under:
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dl%rpartmtars

on'"' t"o" cpRTInro tn-r coPY

members bythem
Yot9L * -1-

.Ai"tc""t Fr"*r.i!teEa-,, r" r**"1"41!!J ?;,'16' 1611-:d *ln::"*t ];.+ -],";^,
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