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The Manager

National Stock Exchange of India Limited (NSE)
Exchange Plaza, Bandra Kurla Complex,
Bandra East, Mumbai - 400051

Sub: Review of CRISIL Rating on Non —convertible Debentures (NCD) of the
Company

Dear Sir/Madam,

This is compliance of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. We wish to state that CRISIL has upgraded its rating
from “CRISIL AA+/Positive” to “CRISIL AA+/Stable” for the NCDs issued by the
Company and outlook on the rating has been revised from Positive to Stable.

The same is for your kind reference and record.

Thanking you.

Yours faithfully

@w/
(K. C. Sharma)

Company Secretary
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