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Confidential

Dear Sir,

Credit rating for bank faeWties

On the r-as<s01 recent developments including operational and financial performance of you.

company for FY15 (Audited) and 9MFV16 (Provisional), our Rating Committee has reviewed the

following ralings:

facilities
Amount Ratings' Remarks
(Rs. crore)

Long-term CARE BBB A"igned
Bank Facilities

151.39 ;Trlpl~~~

long-term I ShorHerm 210.00 CARE BBB I CARE A3+ Reaffirmed
Bank Facilities (enhanced from 25.00) (Tn Ie B I A Three Plus)

361.39

TOlal fadlilie.
(Rupee. Three Hundred
Sixty One erore and
Thirty Nine lakh only)

2. Refer Annexure 1 for detail. of rated facilities,

3, The rationale for this rating will be communkated to you separately,

'Cemplete delinit;""s of the roting' auigne<! are avaHable at www.CO(frafinqs_camar>d;natherCAllfpublkalien •.
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4. CAREre~ef\les the rlghl 10 undertake a sUf\leillance/review of the rating from time to

time, based on circumstances warranting such review. ~ubject to at least one such

review/suf\leillance eve,,! year,

S. CAREresef\les the right to suspend/withdraw/revise the rating assigned on the basis of

new information or in the event of lailure on the part of the company to furni~h such

information, material or clarification~ as may be required by CARE.CARE~hall also be

entitled to publicize/disseminate such suspension / withdrawal! revision in the assigned

rating in any manner considered appropriate by it, without reference to you.

6. CAREratings do nol take inlo account the sovereign risk, if any, attached to the foreign

currency loans, and the ratings are applicable only to the rupee equivalent of these loans.

7. U~er~of this rating may kindly refer our website www.careratings.comfor latest update

on the outstanding rating.

8. CARE ratings are not recommendations to sanction, renew. disburse or recall the

concerned bank facilities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Yours faithfully,

~0~"\
[Nikita Goyal]
Dy. Manager
nikita.goyal@careratlngs.com
Encl.: As above

l,-'. ~ ./

INa1 M. G:lanl]
Sr.Manager

naresh.golani@careratings.com
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Annellure 1

Facilities to be rated
A-I Long-term facilities
,01,-1_1Long term Rupee Term Loan

fR. Cco,e)

". Name of Bank Amount Rema,k. Oebt Rep,>yment Te,m.,•.
Th, Sh.mrao Vithal 19,00 Sanctioned

Rep.yable in " ballooning qu.rterly,
Coop.,ative flank ltd in.t.llment' "artin Irom Q2FH6

Export Import Bank .,
8.43 Out,landing a, Rep.yable " " equaled quarterly,

India in,lllilments from March 201S
Siemen, financial

on February 29. Repayable '" " equated monthly,
Se""ice, PIIt ltd '" 1016 in'tallmentslrom Ap'il10lS
Toul 39,47

,01,-1.2Working caoital term loan
(R<, Cro,e'

". Name 01Bank Amount Remark. Debt Repayment T.,m,,•.
, Indian O"e"e., Bank 4,17 Oumanding a,

Rep,yable in qu.rteriy Installmenl5 of

on febru.ry19.
~~0,S3 cram lill M."h 2017, U,o Bank ]75 2016
Repayable in quarterly inslalimenlS of
R,,1,2S <fOro"II September 2016

Total 7.92

,01,-1.3Fund based working capital Limits
(R•. em,e)

". Name of lUnk Type ollimit Amount,•., Uco Bank 45.00, Indian Ove" •• , flanlc 18.00, Union Bankoflndia 10.00

• Pun'.b National Bank
Ca,h credit '00, Oena Bank '00

• Pro o,ed 19.00
Total 104.00

Total long term facilities .._.• (A-l.! + ,01,-1.2+ ,01,-1.3) RS.lS1.39 erare

CREDIT ANALYSIS I'< RESEARCH lTD.

11, '".";.~. ".,.1.'"." Co",•..•,••••• ,I.to""', .•••~." ••• , . liO 01I
'01,+'1.".OOI.SI~ I •••.•• , .' •. ooll~l' I{m.II,""~"""''"'''<o~I ••.•.••,"'.,,""."'.~



Annexure 1 (eontd.)

A-2 long Term / Short Term Faclillies

A_2.l. Non fund based limits

Sr. No.,,,
•,
•

Name of llano
UCO 80nk
Indi.n (Ne"e", Elank
Oena IIank
Pun'.b NalioMI Bank
Union Bank of India
Pfoposed
Totol

off.oili

~t1ef 01credil! aan. Guarant.e

Amounl
100,00
4S,00
28,00
12,00
10,00
IS,OO
210.00

IRs. crOff

Tenufe

LT!H

Total long-term /short-term facUlties ..•.. (A-l,l)

CREOIT ANALYSIS &; RESEARCH LTD.
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