
 

 

Date: 07.10.2025 
The Manager           
Listing Department         
The National Stock Exchange of India Limited 
‘Exchange Plaza’, C-1 Block G, 
Bandra Kurla complex, 
Bandra (E), Mumbai 400051 
 
NSE Symbol: VMARCIND                                    
ISIN: INE0GXK01018 
 
Subject: Revised Intimation regarding applicability of Regulation 23 of SEBI (LODR) 
Regulations, 2015 and submission of details of Related Party Transactions 
 
Dear Sir/Madam, 
 
This is with reference to your email dated October 6, 2025 regarding the applicability of 
provisions of Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“LODR Regulations”) to the listed entities which have listed their specified 
securities on the SME Exchange. 
 
Earlier, the Company had intimated that the provisions of Regulation 23 pertaining to Related 
Party Transactions were not applicable to V-MARC India Limited, as the thresholds specified 
under Regulation 15(2)(b) of LODR were not met. 
 
However, pursuant to your recent communication and the clarification received regarding the 
revised applicability criteria under the amended Regulation 15(2)(b) (effective from March 27, 
2025), the Company has re-evaluated its position. Based on the paid-up share capital and net 
worth as on the last day of the previous financial year, the provisions of Regulation 23 are now 
applicable to the Company. 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
Accordingly, the Company shall ensure due compliance with the provisions of Regulation 23 
of LODR, including disclosure of related party transactions, and will submit the requisite 
details of Related Party Transactions in the financial results for the half year ended September 
30, 2025. 
 
This is for your information and records. 
 
Thanking You,  
 
Yours Faithfully, 
For V-Marc India Limited 
 
 
Anuj Ahluwalia 
Company Secretary   
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