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Dear Shareholders,

I am pleased to inform you of the highlights of the operating and �nancial performance during the half year

ended 30 September, 2013.
th

Market

● The domestic automobile market continued to exhibit negative growth in the quarter with the exception

of Passenger Cars (PC) and Farm Tractor segments. Even the PC segment growth was due to low

base effect of previous year.

● Sales were lower by 5% compared to the previous year with aftermarket sales remaining subdued and

down by 24%. Exports business grew by 11% compared to the previous year.

Operating Performance Highlights

● Production

Power situation in Tamil Nadu and Andhra Pradesh improved considerably during the period under

review thereby giving relief to operational costs and also providing for stable operations. The

Company's plants inAndhra Pradesh reduced their power costs by 20% compared to Q4/2012-13.

Rationalization of Alandur Plant in progress, with capacities being redistributed between Trichy and

Ponneri plants.

● Human Resources

The company had extended VRS scheme to all the employees of Alandur Plant with a payout

Rs.40.76 Crores. This VRS is part rationalisation of plant capacities to become cost-ef�cient. The

bene�ts of the same will accrue to company in years to come.

● Costs and Capex

The Company had a turnaround in its operations in the second quarter with costs under strict control

enabling the Company to make operational pro�ts before exceptional items.

The Company realized savings of 2% on account of localization and alternate sourcing during the

period.

● Business Development

The Company has been targeting new customers and markets and have secured new business worth

Rs. 43 crore during the period under review.

PERFORMANCE FOR THE HALF YEAR ENDED 30 SEPTEMBER 2013
TH



Awards &Accolades

Quality and delivery improvement award received from Maruti Suzuki India Limited for 2012-13 in May 2013.

Particulars
Half year ended 30

th

September, 2013
Half year ended 30

th

September, 2012
Growth %

Sales & Other (5)128.24 134.50

operating income

Pro�t  / (Loss) before Tax (46.93)* (7.91) (494)

Pro�t / (Loss) After Tax (31.28)* (5.39) (480)

EPS (Rs.) (60.73) (10.47) (480)

(Not Annualised)

*Includes exceptional item of Rs.40.76 Crores paid to employees under VRS scheme

The management is focused on new Business Development and restructuring to reduce costs to enable the
company to be in a better position to return to pro�table operations in the next �nancial year 2014-15.

Detailed results of the company are given overleaf. A copy of the presentation highlighting the half-yearly
performance of Rane Group made to investment analysts is also available at our website: http://rane.in/

I thank you for your support and look forward to our continued relationship.

Yours sincerely,

L Ganesh
Chairman & Managing Director

Dated: 19 November, 2013
th

Financial Performance

Summary of the �nancial performance for the half year ended 30 September 2013 is given below:
th
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16. Earnings Per Share

(of Rs. 10/- each) (not annualised) (Amount in Rs.)

Income from Operations

Paid-up equity share capital

a) Pledged / Encumbered
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