
Dear Shareholders,

I am pleased to inform you of the highlights of the operating and �nancial performance during the half year

ended 30 September, 2013.
th

Market

● The domestic automobile market continued to exhibit negative growth in the quarter with the exception

of Passenger Cars (PC) and Farm Tractor segments. Even the PC segment growth was due to low

base effect of previous year.

● Your Company could maintain sales at previous year's levels in spite of a very challenging market with

drop in OEM demand mainly due to strong demand from Railways and focus on exports.

● Focus on export business development helped the company post a growth of 20% in exports and 33%

in institutional sales compared to the previous year's six months.

Operating Performance Highlights

● Production

Company has become completely asbestos-free in the OEM business as a result of continuous

environment conservation measures and in-house developmental activities.

● Costs and Capex

Signi�cant savings in Raw material and power costs helped to mitigate loss of contribution due to

reduction in OEM sales.

● Business Development

With increased focus on R&D, several new formulations being developed in house for existing and

new customers expected to improve sales in the OEM and aftermarkets.

Railways demand to remain strong for the second half of the year.
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Awards &Accolades

● Your company received the prestigious for quality excellence from the Union ofDeming Grand Prize

Japanese Scientists and Engineers (JUSE). Your company is the �rst Friction Material Company in the

world, 7 Company in India and 26 Company in the world to achieve this coveted quality recognition.
th th

● Apart from the above, your Company has :

� �● Stood in the 2 position in the Auto component industry division of India's Great Place to Work
nd

Study 2013.

� �● Received award for Best in Class performance in Aftermarket from Ashok Leyland Limited and

in Original Equipment from Brakes India.

� �● ReceivedACMAManufacturing excellence – Silver award for Trichy Plant.

Particulars
Half year ended 30

th

September, 2013
Half year ended 30

th

September, 2012
Growth %

Sales & Other 1 0.382.62 182.12

operating income

Pro�t Before Tax (PBT) (17)4.67 5.60

Pro�t After Tax (PAT) 275.24 4.14

EPS (Rs.) 6.63 5.21 27

(Not Annualised)

Detailed results of the company are given overleaf. A copy of the presentation highlighting the
half-yearly performance of Rane Group made to investment analysts is also available at our
website: http://rane.in/

I thank you for your support and look forward to our continued relationship.

Yours sincerely

L Ganesh
Chairman

Dated: 19 November, 2013
th

Financial Performance

Summary of the �nancial performance for the half year ended 30 September 2013 is given below:
th
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