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\ The General Manager vfhe Manager The Secretary
l

Department of Corporate Services       Listing Department Delhi Stock ExchangeThe BSE Limited The National Stock Limited
1

Phiroze Jeeje¢bhoy Towers Exchange of India Limited DSE Housc
Dalal Street, Fort Bandra Kurla Comphx 3/1 ASAF ALI Roail
Mumbai-400 001 Bandra East Ncw Delhi - 110002

Mumbai - 400  051

Dear Sir/ Madam,

Sub: Rain CII Carbon LLC Rating and Outlook Unchanged on Agreement to Acquire
Rutgers N V -Reg.

Ref: Scrip Code: 500339 (BSE) & Scrip code : RAINCOM (NSE)

With reference to the above stated subject, please find enclosed herewith the press release issued
by Standard & Poor's, Rating Sertices stating that its rating and outlook on Rain CII Carbon
LLC, a wholly owned step down subsidiary of the Company is unchanged following Rain CIICarbon LLC's announcement of an acquisition of Rutgers N.V.

This is for your information and record,

Thanking you,

Yours faithfully,
for RAIN COMMODITIES LIMITED

9, 1616»1,
S. VENKAT RAMANA REDDY  1
COMPANY SECRETARY         

.U
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Rcgd. Office: Rain Center, Phone: +91 (40) 40401234
34, Srinvgar Colony, Fax; +91 (40) 40401.214Hyderabad-500 073, A.P.,India

Email:  secremrial@priyacemerit.com ·              1
Website: www.raincommodities.com
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Bulletin:

Rain CII Carbon Rating And Outlook Unchanged
On Agreement To Acquire Ruetgers N.V.
Primary Credit Analyst:
Xavier Jean, Singapofe (65) 6239-6346; xavier„jean@standardandpoors.com

Secondary Contact:
Vishal Kulkarni. CFA, Mumbai  (91)  22-3342-4021; vishal_kulkarni@standardandpoom.com

SINGAPORE (Standard & poor'S) Oct. 24, 2012--Standard & Poor'S Ratings
Services said today that its rating and outlook on Rain CII Carbon LLC (RCCL;
BB-/Stable/--) are unchanged, following RCCL's announcement of an acquisition
of    Ruetgers N.V. (unrated)     that   will be mostly debt funded . Standard   &   Poor 's
also views that the acquisition announcement does not immediately affect its
'BB' rating on RCCL's notes maturing in 2018.

When more informavion on the new debt structure is available, we will review
the issue rating and existing recovery rating of '2' on the notes.

We believe the acquisition could weaken RCCL'g credit measures such that its
debt to EBITDA remains in the 3.5x-4.Ox range over the next two years,
Compared with the current 2.Ex. Although the leverage and cash flow metrics
are likely to be stretched immediately after the acquisition, they will still

remain acceptable for current rating on RCCL. We expect both RCCL and Ruetgers
to have positive free cash flows and Xhe ability to lower debt.

The acquisition, however, will expand RCCL's geographic diversification and
give the company a significant footprint in the coal tar business,
diversifying away from RCCL's calcined petroleum coke business. RCCL and

Ruetgers share a fair amount of similarities and both of them have strong
market shares in their respective businesses.
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Copyright @ 20 12 by Standard & Poor's Financial Services  LLC.  All rights rrscrved.

No content (including ratings. credit-related analyses and data. model. software or other application or output therefrom) or any part thereof
(Content) may be modifled. reverse engineered, reproduced et distibutcd in any form by any means, or stored in a database or retrieval system,
without the prior written permission of Standard & Poor·'s  Financial Services LLC or its afiiliates (collectively, S&P). The Content shall not be used
for any unlawful or unauthorized purposes. S&P and any third-pety providers, as well at their directom. officers, shareholders, employees or agents
(collectlvely S&P Partics) do not guarantee the accuracy, Completeness. timeliness or availabilily of the Content. S&P Parties are not responsible for
any errors or omissions (negligent cir otherwise). regardless of the cause, for the results obtained from the use af the Content. or for the Recluity or
rnaintenance ofany data input by the uscr. The Content is provided on an -as is• basis. S&P PARTIES DISCLAIM ANY AND ALL EXPRESS OR
IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO. ANYWARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS. SOFTWARE ERRORS OR DEFECTS, THATTHE CONTENT'S FUNCTIONING
WILL BE UNINTERRUPTED, ORTHATTHE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no
event shall $&P Parties be liable to any parly for any dircct. indirect. incidental, exemplay. compensatory. punitive, special  or consequential
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negligence) in connection with any usc of the Content even if advised of thepossibilify of such damages.

Credit-relatcd and other analyses, including ratings, and statements in the Content are stalements of opinion as of the date they are expressed  and
not statements of fact. S&P's opinions. analyses. and rating aclmowledgment decisions (defcribed below) are not recommendations to purchase.
hold. or sell any securities or to make any investment decisions, and do not address the  suitability of any security. S&P assumes no obligation to
update the Content following publication in any form or formal'Mic Content should not be relied on and is not a substitute for the skill, judgment
and experience of the user, its management. employees, advisors and/or clients when making investment and other business decisions. S&P does
not act as n fiduciary or an investmed advisor except where registered as such. While S&P has obtained information from sources it believes to be
reliable, S&P docs not perform  an audit and undertakes no duty of due diligence or independent verification of any information it receives.

To the extent that regulatoly authorities allow a rating agency to acknowledge in onc jurisdiction a rating issued in another jurisdiction for ccItain
regulatoly puiposes. S&P reserves the right to assign, withdraw. or suspend such acknowledgemeht at any time and in it= sole discretion. S&P
Parties disclaim any duty whatsoever arising out of the assignment, withdrawal, or suspenmion of an admowledgment as well as any liability for any
damage alleged to have been suffered on account thereof.

SaP keeps certain ·advitica of its business imits sepfirate from each other in order to preserve the independence and objectivity of their regpective
achvities. As a result, certain business units of S&P may have information  that is not available to other S&P business units.  S&P has atablished
policies and procedures to maintain the  conlidentiality of certain nonpubllc infonnation received in connection with each analytical process.

S#P may rewive compcnsation for its ratings and certain analyses, normally from ismiers or underwriters of securities or from obligors. S&P
reserves the right to disseminate its opinions and analyses. S&P's public ratiNs and analyses are made available on its Web sites.
www.standardandpooll.com (free of charge), and www.radngsdirect.com and www,globalcrcditportal.com (mibscription), and may be distributed
through other means. including via S&P publications and third-party redistributoip. Additional information about our ratings fees is available at
www.standardandpoors.com/uaratingsfees
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