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~.; The General Manager ' Wthe Manager "The Secrctary
Department of Corporate Services | Listing Department Delhi Stock Exchange

'| The BSE Limited The  National  Stock | Limited

'| Phiroze Jeejecbhoy Towers Exchange of India Limited | DSE Housc
Dalal Street, Fort " | Bandra Kirla Complex 3/1 ASAF ALI Road
Mumbai-400 001 - | Bandra East New Delhi - 110002

Mumbai — 400 03] -

Dear Sit/ Madam,

Sub: Rain CIT Carbon LLC Rating and Qutlook Unchanged on Agrecment to Aciquire
Rutgers N V -Reg. : .
Ref': Scrip Code: 500339 (BSE) & Serip code : RAINCOM (NSE)

With reference to the above stated subject, please find enclosed herewith the press release issued
by Standard & Poor’s, Rating Services stating that its rating and outlook on Rain CII Carbon
LLC, a wholly owned step down subsidiary of the Company is unchanged following Rain CII
Carbon LLC’s announcement of an acquisition of Rutgers N.V. '

This is for your information and record,
Thanking you,

Yours faithfully,
for RAIN COMMODITIES LIMITED

N

5. VENKAT RAMANA REDDY

COMPANY SECRETARY
Regd. Offices Rain Center, Phone: +91 (40) 40401234
34, Srinugar Colony, Fax: +31 (40) 40401214
Hyderabad-500 073, A.P., India Email: secretarial@priyacement.com.

Website: www.raincommaodities.com
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RATINGS SERVICES

Bulletin;

Rain CII Carbon Rating And Outlook Unchanged
On Agreement To Acquire Ruetgers N.V.

Primary Credit Analyst:
Xavier Jean, Singapore (§5) 6239-6348; xavier_jean@standardandpoors.com

Secondary Contact: ‘
Vishal Kulkarni, CFA, Mumbai (91} 22-3342-4021; vishal_kulkarni@standardandpoors.com

SINGAPORE (Standard & Poox's) Qct, 24, 2012--Standard & Poor's Ratings
Services said today that its rating and outlock on Rain CII Carbon LLC {RCCL;
BR-/Stable/--) are unchanged, follewing RCCL's announcement of an acquisition
of Ruetgerz N.V. (unratad) that will be mostly debt funded, Standard & Poor's
also views that the acguisition announcement dees not immediately affect its
'BB' rating on RCCL's notes maturing in 2018.

When more informatiom on the new debt structure is available, we will review
the issue rating and existing recovery rating of '2' on the notes.

We believe the acquigition could weaken RCCL's credit measures such that its
debt to EBITDA remains in the 3.5%-4.0x range over the next two years,
compared with the current 2.8x. Although the leverage and cash flow metries
are likely to be stretched immediately after the acquizirion, they will still
remain acceptable for current rating on RCCL. We expect both RCCL and Ruetgers
te have positive free cash flews and the ability to lower debt.

The acquisition, however, will expand RCCL's geographic diversification and
give the ¢ompany a significant footprimt in the coal tar business,
diversifying away from RCCL's calcined petroleum ssks business. RCCL and
Ruatgers share a fair amount of similarities and hoth of them have strong
market shares in their reapective businesses.
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Nu centent (including ratings, credit-related analyses and data, model, software or other application or cutput therefrom) or any part thereal
{Content) may be mudified, raverse enginsered, reproduced or distributed in any form by any means, or stored in 2 database er rerieval system,
without the prier written permission of Standard & Poor's Financlal Services LLC or its affiliates (collectively, S&F). The Content shali not be nsed
for any unlawtul or imauthorized purposes, S&P and any third-party providers, as well s their directors, officers, shareholders, employees or agents
{collectlvely S&P Partics) do not guarsntes the aceuracy, completeness, timeliness or availability of the Content. S&F Parties are not responsible for
any errors or omissions (negligent or otherwise), regardless of the eause, for the results ohtained fram the use of the Content, or for the secuity or
maintenance of any data input by the user. The Content is provided on an "us is” basis. S&P PARTIES DISCLAIM ANY AND ALL EXPRESS OR
IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
FARTICULAR PURPOSE OR USE, FREEDOM FROM BUGE, 30FTWARE ERRORS OR DEFECTS, THAT THE CONTENT'S FUNCTIONING
WILL BE UNINTERRUFTED, OR THAT THE CONTENT WILL QOPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no
event shall 3&P Parties be lisble to any party for any dircet, indirect, incidental, exemplary, compensatory, punitive, special or consequential
urnensagresy by wapreiasns, beged Aecay vn besars indeadlug, widioul Luusauuns, ws ncgiug o st poULS dno oppormLiTy COSMs oT J085E3 CAISeq Ry
negligence) in connection with any use of the Content even if advised of the possibility of such damages,

Credit-related and other analyzes, including ratings, and statements in the Content are stalements of opinion as of the date they are expressed and
not statements of facl, 5&P's opinione, analyzes, and rating acknowledgment decisions (described below) are nol recommendations to purchase,
haid. or sell any securities or to make any investment decisions, and do not address the suitability of any security, S&P assumes no obligation to
update the Content following publication in any form or fermat. The Content should not be relied on and is not a substitute for the gkill, judgment
and experience of the user, its management, employees, advisors and/or clients when meking investment and other business decisions. S&P does
not act as a fiduciary or an inveslment advisor except where registered as such, While 58P has obtained information from sources [t believes to be
reliable, S&P does not perform an audit and undertakes ne duty of due diligence or independent verification of any information it receives.

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued in another jurisdiction for certain
regulatory purpuses, S&P reserves the right to assign, withdraw, or suspend such acknowledpement at any time and in its =ole discretion, S&P
Parties disclaim any duty whatsoever arising out of the assigninent, withdrawal, or suspension of an acknowledgment as well as any Lability for any
damage alleged to have heen suffered on account thereof.

S&F keeps certain activitics of its business units separate (rom ¢ach other in order to prezerve the independence and objectivity of their respective
activities. As a result, certain business units of S&F may have information that is not available to other $&P buginess units, S&P has established
policies and procedures to maintain the confidentality of certain nonpublic information received in connection with each analytical process.

S&F may recelve compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors. S&P
regerves the right to disceminate its opinions and analyzes. S&P's publlc vatings and analyses are made available on its Web sites,
www.standardandpoors.cem (fres of charge), and www.ratngsdirect.com and www.globalereditportal.com (subscription), and may he distributed
through other means, including viz S&F publisations xnd third-party redistributors, Additional information about gur ratings fees is available at
www.standardandpoors com/usratingsfess.
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