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May 10, 2014

BSE Limited,

Floor 25, P.]J. Towers
Dalal Street
Mumbai 400 001

m@nal Stock Exchange of India Limited
Exchange Plaza,

Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051

Dear Sirs,

Sub: Outcome of the Board Meeting

With the reference to the above subject we would like to inform you that the statement of assets
& liabilities was inadvertently missed out from the scan copy of the results submitted to stock

exchange.

Hence, once again we are attaching herewith the copy of the Auditea Financial Results for the
year ended 31% March 2014.

Request you to take not of the same.
Thanking you,

Yours faithfully,
For ZUARI GLOBAL LIMITED

N\

L

K.G.Prabhu
Company Secretary

Encl : As Above

ZUARI GLOBAL LIMITED

(Formerly known as Zuari Industries Limited)
Registered Office : Jai kisaan Bhawan, Zuarinagar, Goa - 403 726, India.

Telephone : (0832) 2592180, 2592181 i - L55921GA1967PLC000467
FAX : (0832) 2555279 website : www.adventz.com
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ZUARI GLOBAL LIMITED

Regd. Office : Ja1 Kisaan Bhawan, Zuarinagar, Goa -403 726
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH, 2014

{ Rs in Crores ¢x¢x

o where otherwise stuied)

PART-I o Stand-alone Resolts Consolidated results
3 Months Jr“:’d'“g 3 P h;unths UE“'ded Year to Date Year to Date th'ear ":. Date | year to Date |
:ﬂdcd yanths Eﬂ(;d 1-{,3-2 13 FigHrE! fﬂr the Fig“rﬂ I”ur tht igures or the Figures r.ur 'tht
31.03.2014 3.12.201 current period period ended period ended
% No Particulars ended 31/03/2014 31/03/2013 31/03/2013

i |[ncome from Operstions
(2) Net Sales/Income from Opcerations (net of excise duty)

(b) Other Operating Income
Total income from operations (net)
Expenses
(a) Cost of matenials consumed
{t) Purchase of stock~in-trade

(€} Purchase of land

Changes in inventones of finished goods, work- in-progress and
stock-n-trade

(v) Employee benefit expense

(N Depreciation and amotlisation Lxponse

)

(i} Other expenses
Total expenses

IProfit/ {Loss) from cperstions belore other income, linance cosis and
exceptionsl items (1-2)

Other income

Profit from grdinary activities before finance costs and exceptional
items (3+ - 4)

Finance costs

Profit f[rom ordinary activities after finnnce ¢osts and before
exceptional items (5+ - 6)

Exceptional items - incomes/(expenses) (Refer Nofe No. 3, 9 and 10
below)

Profit from ordinary activities before tax (7+ 8)

4
3
6
7

{

fTax expense
Net Profit [rom ordinary activities after tax (9+- 10)

{Extraordinary items {net of tax expense )
{Net Profit for the period (11+- 12)
1Share of Profit/(Loss) of Associates
Minority Interest

Paid-up equity share capital

[face value Rs. 10/-) 2944 2944}

Reserve excluding Revaluation Reserve as per balance sheet of !

previous accounting year, 590 94 671 68
[6 [Earnings per share (before extraordinary items)

{ of Rs.10/- each ) (not annualised):

{a) Basic 530G

{b) Diluted 5 34

Audited ( Rel’er
Note No.5

Audited

97 90 |
194,79
(186.79)

(181 52}

5.13
0.12
8.42

1.40
0.03
2,981

1.26
10.47

(13.76)

Net Profit/iL oss) after tax, Minority interest and share of Prafit/(1 oss) o




{Particulars of Shareholding

i Promotors and Promoter Group Shareholding

Particulars

Public Sharcholding
Number of shares
Percentage of shareholding

a) Pledged / Eacumbered
Number of shares
Percentage of sharcs (as 8 % of the total sharcholding of

promoter and promoter zroup)
Percentage of shares {as 6% of the total share capital of the

| company)
b) Non - encumbered

Number of shares
Percentage of shares {as a % of the total shareholding of

promoter and promoter group) :
Percentage of shares {as a % of the total share capital of

the company)

Particulars

INVESTOR COMPLAINTS ] -
Pending at the beginning of the quarter |
Received during t_e quarter

Disposed of during

Year (o Date Year to Date

3 Months Preceeding 3 |3 Moaths Ended

ended | Months Ended | 31.03.2013 Figures for the Figures for the | Figurcs for the§ Figures for the
31.03.2614 | 31.12.2013 current period period ended |Current Period] period ended
ended 31/03/2014 |  31/03/2013 ended 31/03/2013
2 | 31/03/2014 ) i
" Audied | Un Aviited Audiied
10.345,787 10,587,142 10,997,089 10.345.787 10,997,089 10,345,787 10,997,089
315 14 35 96 3735 35.14 37.35 35 14 3735
19.094 817 18,853,462 18,443,515 19,094 817 18.443.515 10,094 817 18,443,515
4,171,767 | 2,846,767 4,256,807 4,171,767 4,256,807 4.171 767 4,256,807
2185 1510 | 23.08 21 85 23 08 21 85 23.08
14.17 967 14 46 1417 14.46 14.17 14 46
14923050 | 16,006,695 14,186,708 14.923.050 14,186,708 1 14,923,050 14,186,708
7815 84 90 76.92 1815 76.92 78 15 76 92
50.69 54 37 48 19 50.69 48.19 50 69 48 19

1 Quarter Ended March 31, 2014

Year to Date

Year to Date




Segmentwise Revenue, Results and Capital Employed for the year ended Jist March 2014
Rs. in Crores

T Sunddone Comolidaied

Year to date
figures for the

Year to date figures
for the current
period ended period ended
31.03.2014 31.03.2013

| Auditd | Audited | Audited | Audited

Segment Revenue: |
a. Fertilisers

b. Engineering Services

c. Furniture

d. Real Estate

e. Investment Services

f. Others

Total (a to f)

Less: Inter Secgment Revenue o
- Net Sales / Income from operations

2 |Segment Results
Profit / (Loss) before finance cost, exceptional item

and tax from each segment |
a. Fertilisers 7.05
b. Engineering Services
¢. Furniture

d. Real Estate -
e. Investment Services

f. Others

Total (a to f) 7,05
Less: (i) Finance cost 1.87
| | (ii) Other unallocable expenditure (net of unallocab (50.63)
| Total Profit BeforeTax
{ 3 [Capital Employed
(Segment Assets- Segment Liabilities)
a. Fertilisers

b. Engineering Services 1
¢. Furniture

d. Real Estate

e. Investment Services

. Others
g. Unallocated

| [Total (ato g)

Note:
The Company has started business of land development and construction thereon in the quarter, hence information gtven

year to date in standalone results.

Year ended
31.03.2013

Year ended

Particulars 31.03.2014




ZUARI GLLOBAL LIMITED

Regd. Office : Jai Kisaan Bhawan, Zuarinagar, Goa -403 726
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2014

( Rs in Crores except where otherwise stated)

| Stand-alone Results | Consolidated ]
_ _ ) | Audited Audited Audited |  Audited
| As at 31st As at 31st As at 31st As at 3lst
Particulars_ - - March, 2014 | March, 2013 { March, 2014 | March, 2013
EQUITY AND LIABILITIES |
Sharehoiders' funds
(a) Share capital 2944 29.44 26.44 29.44
(b) Reserves and surplus 590.94 | 568.24 682.48 | 671.68 |
Shareholders' funds 62038 ] 597.68 | 711.92 | 701.12
Minority Interest - - - 0.21
Non-current liabilities
(a) Deferred tax liabilities (net) 0.25 0.52 3.00 3.77
(b) Long-term borrowings 80.00 - 121.45 32.38
(c) Trade payables - - 5.01 4.34
(d) Other long term liabilities - - 2.85 3.39
(e) Long term provisions | 0.62 - .75 1.10
Sub-total - Non-current liabilities 80.87 | 0.52 134.06 | 44.98
Current liabilities
(a) Short-term borrowings 30.00 - 94.25 32.95
(b) Trade payables 108.71 14.93 238.30 81.35
(¢) Other current liabilities 27.82 87.05 137.69 200.14
(d) Short-term provisions 771 | 27.38 20.46 | 47.59
Sub-total - Current liabilities L 174.24 129.36 | 490'7(}* 362.03
TOTAL -EQUITY AND LIABILITIES 875.49 | 727.56 1,336.68 | 1,108.34
ASSETS
Goodwill (on consolidation) - - 21.47 21.47
Non-current assets
(a) Fixed assets 13.37 13.49 68.26 90.41
(b) Non-current investments 413.14 305.44 427 21 39827
(c) Deferred tax assets (Net) - - 0.58 0.68
(d) Long-term loans and advances 117.95 52.32 96.01 63.26
(e) Other non-current assets 5.49 | 3.16 ~6.17 3.96
Sub-total - Non-Current assets 549.95 | 464.41 | 598.23 | 356.58
Current assets |
(a) Current Investments 22.35 107.96 43.05 167.53
(b) Inventories 1904 81 14.23 309.66 140.98
(¢) Trade receivables 46.80 2793 132.20 87.88
(d) Cash and cash equivalents 6.81 11.15 68.99 73.82
(e) Short-term loans and advances 50.79 101.11 82.21 45.55
(f) Other current assets | 3.98 0.77 80.87 14.53
Sub-total -Current assets 325.54 | 263.15 | 716.97 | 530.29
TOTAL -ASSETS 875.49 | 727.56 1,336.68 | 1,108.34

T il T




Zuari Global Limited

Notes to Accounts

1.

The Company is primarily engaged in the business of trading of Pesticides & Complex

Fertilisers and in current year ventured into the business of development of land and
construction thereon for commercial purposes, accordingly segment disclosure are

given as per the Accounting Standard (AS) 17 issued by the Institute of Chartered

Accountants of India.

During the quarter, the Company has invested Rs.20 crores in equity share capital of
two wholly owned subsidiary companies. During the quarter, the Company has sold its

investment in MCA Phophates Pte Ltd, Singapore (a joint venture) for Rs. 101.85 crores.

Exceptional items for the current quarter in standalone results include provision for

diminution 1n the value of long term investments of Rs. 2.59 crores.

Tax expenses 1s net / inclusive of deferred tax effects, MAT credit entitlement and tax

adjustments for earlier years.

The figures of the last quarter are the balancing figures between audited figures in
respect of the full financial year upto 31st March, 2014 and the unaudited published
year to date figures upto 31st December, 2013, being the date of end of the third quarter

of the financial year which were subjected to review by the auditors.

The Board of Directors have recommended dividend Re. 1/per equity share of Rs. 10

each.

The Consolidated Financial Statements are prepared in accordance with the principles
and procedures for the preparation and presentation of consolidated accounts as set
out in the Notified Accounting Standards {AS 21, AS 23 and AS 27) by Companies

Accounting Standards Rules, 2006 (as amended]).

The auditors of the Company in their report on standalone and consolidated financial
statement for the year ended 31st March, 2014, have invited attention to non provision
for diminution in the value of investment in equity shares of Nagarjuna Oil Refinery
Limited, whose present market value as on 31st March, 2014 was Rs. 10.56 crores as
against the cost of Rs. 69.44 crore. This being a long term investment in the said

company, no provision is required there against. These shares were allotted to the

waglOmpany consequent to the demerger of the fertiliser business of Nagarjuna Fertiliser

2%, Chemicals Limited (NFCL). The demerged fertiliser business is now in the resulting

..

anv (erstwhile Kakinada Fertilisers Limitedl which has now been renamed as



Nagarjuna Fertilisers and Chemicals Limited (NFCL). The Company holds 3,22,67,741
equity shares in NFCL which are yet to be listed on the stock exchange pending receipt

of permission from Securities Exchange Board of India. These shares are carried at 4

value of Rs.21.15 crores.

9. Under section 133A of the Income Tax Act 1961, the Income tax department carried out
a survey at the Company’'s premises in February, 2014. The Company has obtained
partial relief from Commissioner of Income Tax (Appeals) on the assessment orders for

earlier years passed by the Assessing officer. The Company has provided Rs. 27.99
crores being income tax liability and Rs. 11.17 crores as interest thereon, which has

been disclosed under exceptional item in the results.

10. Exceptional items in Consolidated results for the current year includes Rs.12.05 crores

being profit on dilution / divestment of stake in joint ventures.
11. Previous period’s / year’'s figures have been regrouped wherever necessary.

12. The audited financial results have been recommended by the Audit Committee at its
meeting held on 8" May, 2014 and approved by the Board of Directors at its meeting

held on the same day.

For and on behalf of the Board of Directors

Date : 8% May 2014 ' Jyotsna Poddar
Place : Gurgaon Whole-time Director




C
Golf View Corporate Tower-B
S.R. BATL’BO’ & CO. LLP Sector-42, Sector Road |
Gurgaon-122 002, Haryana, India
Chartered Accountants

Tel : +91 124 464 4000

X O
Auditor’s Report On Quarterly Financial Results and Year to Diate Resiits of the Company

Pursuant to the Clause 41 of the Listing Agreement

To

Board of Directors of
Z:uari Global Limited,

. We have audited the quarterly financial results of Zuari Global Limited for the quarter ended
March 31, 2014 and the financial results for the year ended March 31, 2014, attached herewith,
being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. The quarterly financial results are the derived
figures between the audited figures in respect of the year ended March 31, 2014and the published
year-to-date figures up to December 31, 2013, being the date of the end of the third quarter of the
current financial year, which were subject to limited review, The financial results for the quarter
ended March 31, 2014have been prepared on the basis of the financial results for the nine-month
period ended December 31, 2013, the audited annual financial statements as at and for the year
ended March 31, 2014, and the relevant requirements of Clause 41 of the Listing Agreement and
are the responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these financial results
based on our review of the financial results for the nine-month period ended December 31,
2013which was prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS) 25, Interim Financial Reporting, notified under the
Companies Act, 1956 read with General Circular 08/2014 dated 04April 2014, issued by the
Ministry of Corporate Affairs and other accounting principles generally accepted in India; our
audit of the annual [financial statements as at and for the year ended March 31, 2014;and the
relevant requirements of Clause 41 of the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the tinancial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. As referred in Note 7(a) of the financial results, the Company is carrying investments of Rs.
6944.09 lacs in the equity share capital of Nagarjunu Qil Refinery Limited (NORL), whereof the
market value at the year-end is Rs. 1,056.04lacs. These shares were allotted to the Company
consequent to demerger/ merger scheme of Nagarjuna Fertiliser and Chemicals Limited (NFCL).
The Company further holds 32267741 equity shares in NFCL which are yet to be listed on the
stock exchange pending receipt of permission from Securities Exchange Board of India. These
equity shares in NFCL are carried at value of Rs. 2115.39 lacs. The Company has not made
provision for diminution in the value of investment in NROL, in view of long term strategic
investments in the said company and upon which we are unable to comment on including
consequential effects, Iif any, the accompanying financial statements.

4. In our opinion and to the best of our information and according to the explanationsgiven to us
these quarterly financial results as well as the year to date results;

S
FAgreement

i.  are presented in accordance with the requirementsgsf clause 41 §f t
in this regard; and '




“S.R. BATLIBOI & CO. LLP

Chartered Accountants
1. except for the possible effects of the matter described in paragraph 3,above,give a true

and fair view of the net loss/profit and other financial information for the quarter ended
March 31, 2014and for the year ended March 31, 2014.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2014 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2014and the published year-to-date figures up to December 31, 2013, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under Clause 41(I)(d) of the Listing

Agreement.

6. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

For S.R. BATLIBOI & CO.LLP
Chartered Accountants

perAnil Gupta
Partner
Membership No.:87921

Place: Gurgaon
Date: May 8, 2014



