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RVNL/SECY/STEX/2026 25.07.2026
National Stock Exchange of India Ltd. BSE Ltd.
Exchange Plaza, Department of Corporate Service,
Plot no. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Dalal Street,
Bandra (E), Mumbai - 400051 Mumbai- 400001
Scrip: RVNL Scrip: 542649
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Sub: Board Comments on fine levied by the Exchanges
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Dear Sir / Madam,
ERERERIEHED)

This is with reference to the letter dated 27t February, 2026 received from the National Stock
Exchange of India Limited ("NSE") and the email dated 27" February, 2026 received from BSE
Limited ("BSE") in respect of the quarter ended 31st December, 2025, as well as the
communications dated 27" May, 2026 pertaining to the quarter ended 31st March, 2026,
regarding the Company's non-compliance with Regulations 17(1), 18(1), and 19(1) & 19(2) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, relating to the
composition of the Board of Directors and its Committees. Accordingly, fines were imposed on
the Company for the aforesaid non-compliances for the quarters ended 315t December, 2025
and 31st March, 2026. The receipt of the aforesaid communications was intimated to the Stock
Exchanges vide the Company's letters bearing Nos. RVNL/SECY/STEX/2025 dated 02.03.2026
and RVNL/SECY/STEX/2026 dated 27.05.2026, respectively.

As advised by the Exchanges, the aforesaid matter of non-compliance was placed before the
Board in its meeting held on 25" July, 2026, wherein the Board deliberated and noted the
position of non-compliances with respect to the composition of Board of Directors & its sub-

committees and the fine imposed by the Exchanges. In this regard, Board noted that-
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“Company is continuously following up with the Ministry of Railways about the vacancy of
Independent Directors (including one-woman Independent Director) on the Board of RVNL.
Several reminder letters have been sent by RVNL requesting MoR to take immediate action
with respect to appointment of Independent Directors (including one-woman Independent
Director) and being a Govt. Company, Company has no role to play in the appointment of

Directors.”
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Digitally signed by
KALPANA KALPANA DUBEY
Date: 2026.07.25
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