
RDL/078/2025-26 
Date: 28.11.2025 
 
To,        To,  
National Stock Exchange of India Ltd.   BSE Limited  
Exchange Plaza,      Phiroze Jeejeebhoy Towers, 
Bandra – Kurla Complex,     Dalal Street, 
Bandra (E), Mumbai – 400 051    Mumbai- 400 001 
NSE EQUITY SYMBOL: RUSHIL    SCRIP CODE: 533470  
 

ISIN: INE573K01025 
Dear Sir / Madam, 
 
Sub: Update on Order passed by Securities Appellate Tribunal (SAT), Mumbai in the 
matter of Vespera Fund Limited v. SEBI & Ors 
 
This is in continuation of our yesterday’s communication done vide Letter No. RDL/077/2025-
26 Dated 27.11.2025 about extension of the STATUS QUO direction for a further period of 
Two weeks.  
 
The Information as required under Part A of Schedule III of the Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 are as per Annexure 
attached herewith. 
 
Kindly take the same in your record. 
 
Thanking you, 
 
Yours faithfully,  
For Rushil Decor Limited 
 
 
________________ 
Hasmukh K. Modi 
Company Secretary 
 

Encl.: Annexure 

  



 

Annexure 
 

Sr. No. Particulars Details 
1 Name of the Authority Securities Appellate 

Tribunal, Mumbai 
2 Nature and details of the action(s) taken, or 

order(s) passed; 
The Status Quo direction 
given earlier for six weeks is 
further extended for a period 
of Two weeks by virtue of 
order dated 20.11.2025.  

3 Date of receipt of direction or order, including any 
ad-interim or interim orders, or any other 
communication from the authority 

Order dated 20.11.2025 is 
received by the Company on 
27.11.2025 

4 Details of the violation(s)/contravention(s) 
committed or alleged to be committed; 

Not Applicable 

5  Impact on financial, operation or other activities 
of the listed entity, quantifiable in monetary terms 
to the extent possible. 

On the basis of order of SAT, 
Mumbai Company has to 
wait further for receipt of 
balance 75% amount on 
10,00,000 warrants which 
was issued to Vespera Fund 
Limited at the rate of Rs. 297 
per warrant. Company 
received 25% amount (Rs. 
7.42 Crores) on the said 
warrants at the time of 
allotment and 75% amount 
(Rs. 22.27 Crores) is 
pending till now. 
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