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Dear Sir/Madam,

In reference to Clause 15(2) of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, the provision of Corporate Governance would be applicable to all listed
companies whose equity shares are listed on any recognized stock exchange either on main board
or on Small medium exchange or Institutional Trading Platform. Further, as per the provision of
Regulation 15(2)(a), the Compliance with the provision of Corporate Governance as specified in
Regulation 17,18,19,20,21,22,23,24,25,26,27 and clause (b) and to (i) of sub-regulation (2) of
Regulation 46 and para C, D and E of Schedule V shall not apply to the following class of
companies:

1. Listed entity having paid up equity share capital not exceeding rupees ten crore and net
worth not exceeding rupees twenty five crore, as on the last day of the previous financial
year.

In context to the aforesaid matter, we wish to inform that the Company is having a Paid-up Share
Capital is Rs.90001000/- however the Net-worth of the Company is not exceeding Rs. 25 crores as
on the last day of the previous financial year.

Therefore, the Company does not fall within the aforesaid limit and thus the compliance or
disclosure in relation to the Regulation 15 and 27 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, relating to the Corporate Governance is not applicable to the

Company.
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