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Overall Business Conhdence
lndex stood a1 51.5 in ihe cur
rent round after reporting a
decadalhigh valu€ of 74.2 in
ihc previous suv€y roDd,
Ficci said in a statement on

The survey was conducted
duiingApril.May and gauges

the expectations of respon-
dents from across seclors for
AprilSeptember 2021. The re.
sult was, horvever, higher
than the %lueof 42.9registe'
red a year ago, Bhich was the
lowestsince the2003fi nancial

ln the presenl round, the
lroportion of resFndents ci
iing weak demand sihration
increased sienjlicantl! with
?09'" of larticipanis retor
iins lvcak demand conditions
as a bothering facto. compa

The corresponding nmber

widr hoNhold income sve
rely impact€d md pasl savings
.lram do$D durjng the lmt
Covid ri wave, dendd condi
iions are expected to remain
rveak fof lonser n\is tjme arc
und, thc industr body said.
Measures to support de

nand rcvival wiU be crucial
for the economy to recover
froh the laiesi pandemic-in.
duced shock, it said, advoca.
tjng for an indeased pace of

Indusfy has said that de.
nand.boosting nreasurcs,
suchasdirecr jncoft esuplort
ro ruial as we as the urban
poor income tax redu.tions
ibr the middle class andten.
poraryreductions in indirect
raxes, must beurgentl'r' consi.

EPFOAllows
Second Round of

'Non-refundable
Advance

ourBurea!

NewDelhi: Retiremenr lund bodlj the Enploy
ecs Providcnt ! ud Organisation. on Mondat
allos€d itsoler60nillion subscribcrs toalail
the second n)und of non rcfundable advance
from theif lrovident fund kitiy siih the s€

cond wav-" of Covid.19 pandemic impactirg ir
.omes dueto a surse in lealth cxpenditures.
''Mennrers slohrvcalready availed the i.st

Covjd 19 advdncc can norv opt fo. a sccond ad
rancealso, ureEPFOsaidinastatemeni. lhc
re is no change jn thelrocess for lvithdra{al
from thelrev jousscheme

The gov€rrmenthadi! Ntarch2020allowcda
special withdraBal option to EPFO subsfi.
bers io meet their financial needs duringthc
pandcmic under rhe Pradhan Nlanfi Garib
KalyanYojana(PI{GKY)
''Durin'lihe second ware of Covjd 19 pande.

mic, mucormtrosis orblackiun8ushasbeen
dcclared an epidenic rec€nt]y.ln such trying
iincs, EPFO eDdeavourslolendahelpinghand
|o its mehbers by meciingthejf financialn€
,-ds,' Ure statcncnt said. Under lhis iacilitr;' no. refundablc ivithdraral to the

- extehtof tne baslc Nagcs and d€ar
' I nessallowanccsforthreemolthsor

- u!tor-sei of thcanountourstandins
to a membe.s cedit in the I'PF accolrnt, shi
cheveris less. is provided HoNevcr ncmbcfs
can alply ibr a less€ramountalso.
EPFO fe€ls rhe Covid ls adlah.e fdiility

has be€n of a great help t. its henbers du
fins ihe landemic, espe.iallj for those ha
vnremonihltivagesof less thanRs15.000. As
o. datc. EPFO has seitled more than ?.ti31
hillionCovid 19adlances, disbursingatotal

EPtO willaccordtoD prioritttoCorid 1! cla
ihs cobsidering th.- u.sc.i rreed ol members
forfinancial suppoft nr thcsciryins innes, it
said. -EPFO is cohhitted toseruc thcsc cLaims
vithinthreedaysof iheirreceipt, irsaid.
EPFO has delloyed a syston dfjv.n auto

claim seitlement process in .espccr ol all
suchmembers ivhoseKYC f equircm.nts arc

es did report improvcd capa
city utilization ratcs in the
present survey deslite rveak

Thiswasaresultof localised
resirictions instead of a
cohllete lockdown, which
ensued ihat industries rema.
ined largely fDctional thro.

Raw material costs have be.
enflassedas a major bother'
some factor" for th€ fourth
consecutivesuNeyround.
About 6590 of participanis

said higher .arv material
costs was a constraining fac

The prctDrtion of respon
dents anticipatins better sales
prospects in the near term de
clined sienificanily to 319; ve.
sus 669i fespondcnts siatlrg
lilewi€ in thc prt!iousrcDd.

ment mst, itust and fore
most, focuson conirolling co

"While the sovcrnmeni has
fasrtracked approval process

of manyauthorizcdvacclnes.
ensutihcadequatc availabili
ty willbeof utmosiimporian

Whjle the polictr supportex-
tended by the RBI on May 5

was wjdely acknorvledged
and appreciated by the in.
dusfU a large proportion of
the participating conpanies
emphasizedproblems in alai
hrgf€ditandcalLeduponthe
banking commurity to furr
herenhancelendingatreaso

Despite Covid, India Poised

to Grow at Fastest Pace
gloonberg

The lndian economr's .esilience
ivill betestedby iisabilitytool€rco
ne a delastarihe .utbreak of Co
vid19, althotsh no onc s yci doub
ting jts potential io pull ofi tne
ivorld s fastest lace of growih
among najoreconohies this year
The economy is on facl< t{) grow

t0,," in the ],ear ihat
began r\prjl 1, ac.

rhe@nomy cordingtothemedi
tsonlf*kto an of 12 eslimates

8wlo*ln comliledblBloom
tneyear, berg News.. That's
a.ordlnato an'arsev€r?L€cono
medtanotf mists do$ngraded
6tlmat6by rhcir ibfecasls jn

Bt@mb€rs recent weeks io ihc
rorinlocalcurbson

.cti!ity, includilsin lndia s politj
cai ahd coDmcrcial hubs.

Eveh the Pafis bas.d Organiziiion
forEconomic Co.leratnDahd l)cve
lolnent. whichl! iaf had thc most
oltimistic forecasi of l2 6q, growth
forlndia in its interim e.ononnrour
Look in Marcl, now sees a Fhtn elJ
rnoilest 9.9q! expdsbn.

The doilngrad€s aie a message io
notiak€ the€conomy's recoveryior

granted. E.onomists saythef eLaxa
lion of restricLions a.ross states
ivill derermine the srength of the
rebound, shile the lvillingn€ss of
consumers to sperd as they did
lasi year ivhen lockdowr curbs we
reliitcd villalsobeket

It (as Deni ur demand ibr ever)t
hing lrcn mobilc phones to cars
that spurf cd consumttion inAsia s

third laf gcst.cononly when ir reo
pencd last year aficr one of the
sn-ictcsr locl{do{Ds ihal lastcd mo
rethah two months l)aia duelater
Nlonday rill lrobably sho$' gfoss
domesti. product srcw 19i in the
ihree months cndcd Xlat h, ma
king it th-" se@nd stfaichtquartef
of exlansion since lrldia cxitcd a

'widering statelevel lockdorvns
o\e hst month noiv pose sjgnificant
doqnside risks to ou latest gr.sth
tbrccasr, savs Abhishek Gupta,In
diacconomisi aI Bloomberg
!]rcn as virus cases hav€ started

..iccdnrc and sonerarisof the co
uniry may reolen bv June, coDsu
nc.s,rc unlikclyio slrcndli.cly gi
ven th. cc.nomic unccrtainiies
and hig! un{rmploymcnr.

TVNarendran is CII Prez
New Delhi; 'l'V Na.eDd.an. CJ,C)

andMaDrgingl)ircctof of Taia Sic
el Limited, has assumed oflicc as
the Fresident of Confederatbn of
lr ianlndustry(cll)for20:!22,the
indusir,v body sajd in a statement
o! Monda! Narendran takes olef
lrom Uday Kotak, Nlanagtrg Djrec
ior and cEo, Kotak Nlahindra Bank
Limned. Nar€ndran has assumed
olficc as ih. Prcsid.nt of CII ibr

20212l, irsaid.
'TvNarendran has been€ngaged

vith cII ibr man,r t€ars at the state.
Rcsional and Nationaile!el," CIIsa

lIe was tnc Chrirman of CII Eas
tcrn Rcsior du.ins20161r- and has
led CII Nati.nal ConmittecsoDLe
adership dnd tlrman Resou.cesbc
sjdesbeiigChairnaDof Cll Jha.k

ininsiactorsbyrespondents HPcl-llittal Energy Limited (HMEL)
suv€y participants Dani ml]0fdttu {[N'd: ml]t Piift +,t.0010{0n da{p0rnd@hn i mhnii

mously felt thai the govern

5aitosh Naldankar
Seniof Vc€President L€ga
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'There was no exl€-ord iary ilem durnq lh€ Quanq and Yeaf Ended Ma.ch 31,2021

we de.larerhar theaud t Repod ssued by the sLtutoryAudlore oflhecompanyonlhaQuadeiy &Annua Audiled
FinancalResuts (SLndalone and Consoldated)rorlhe p€rod ended on March 31,2021 wasunmodfied.

1 TheConsoidalediguresincudewhollyownedsubsidaresvzlmooqiFashonsP!,l Ltd,EuroFashanlnne6
Intehalona Pvl. Ltd oban Fashons P!4 Lld Rupa Bangladesh Pi Ltd and Rupa Fash ons P!,1. Lrd.

2 Th€BoardolOnecbrshaverecommendeddivid€ndofl5/ perslrare (500%) ncudngadvLdendoiaZ-per
sharcasama.koigrattudetooursharehodersdurngthepandemicforlheyearendedMa.ch3l.202'lsublect
to approva ol shareho ders atthe ensu ng AnnualGeneralMeelinq.

3 The ligures lof Ihe Quaner Ended March 31,202l reprcsenls the d€rved iigures beti,ve€n the.udiled liqurcs

n respecl oilhe Yed Ended March 31,2021 and th€ unaudled pubished perod lo dale figues upto December

3J.2020 whichwas subjecled lo a mited rcview

,l.ThemrespondnglnancaitrlarmalionfortheOuanerEndedMarclr3l,2020represonlsthed€rvedfgurcs

ben een lhe audlled fgures n rcspect oilhe Year Ended March 31.2020 and the unaudiled pub shed pedod

to date lgures upto Decembs 31 20l9,whchwassublecledloa im led rcvlew, as adlusl€d for differ€nces
n accounlng p nc ples adopted by the Cohpany on lransiton 10 nd AS

5 The above s an exlract ol lhe deta ed lomat ol Quadary and Year y Audited F nancatResutts fi ed with the

stockexchanqesunderReguaton33ollheSEB(Lisling0bgatonsandDisclosureReluremenls)Requlalons.
2015 The Fullomat oflhe Ouade y and YearyAudled Frnanca R€surs savalableonlheCompanys
webs te: m.rupa.co d and on lh€ Stock Exchanges webs les $wnse ndia.com & m.bseidd a.com
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\--==--._- r .,:l*rl'r.{ c\bt tl }telt.J t,.l.1ll,'jff ajrt'llvlC"t
)oa rFllBl {,fi1.11 ,ri?rJ\g bl6j. {C4l r,}i:l{t{

Jits(q I 
jiR c'r+ -19< c.t4e("..r

a,iar arl-djts .!4n $]tila {a?na

lfo qd]{m qR si {<
1a|]ids?F< 4lqri' ot&< q{
qt.l fifu T46E <l{n,ii{< afir
anr-en T{r qi filir -ii
. 4aftln <ro ilkir {il.cq
F.re.T]T.r3 lFii]tr a Fin?lr{€
)ifFi{ €iamqrrr 9.n4,1< )i/)o
i,- siFr ,!"1"rc iilqi 'irioi?
.{:inTG qlr Rfir RF{ €
sl Fia{ <tsidfrs 5{6lr TKl

fr<wre
qr+mqtfrq
q? lntr, fiFe&, {Flr.{rFr
cr..-!lr c6lr itr i]n qFin
9L'r r'rr:r<ljr :rrlirtgr !t.rl{ hTjrl
qldn ftla€f\ir< rnrcET<r
<ii{ F-rm rF.,43 ml:l €c
."fu ,r. 5d c! Eh A rlFl

rnT{<.' 4z<14 lisrlfi t6tt
:lr4T nFr ! r] r,,ri ara tEa

{6'rw qdrala qTfr a1i'rrrF
6{iqit{ Frrad ) a rn €-
rffc{r -'9"w <tfi' r+c+

' q;n rfir.q6 qd|sliE fi<
'l<lT,1.'_tr Rlnafiii] 3'nr'rnrir:r
.lsfr ntffid{r\_ +91r+i > x
mnfr{l4€ .fiBr r-''3]I] e.-l

li€ rr<fii r<ri] a ilr]l 'rlsrrrr
'ra< "rffuqn -iaF EL !.,1
si]-F <'r.{ T6 sGaaTx nra
Eltr ftFte a'as it qi .l]n

{]{{rl< <tqE< rqF qail
rali1dErala $qfr.r.5rfra
artu <ftq Fsa € Elr <T{
rr :fiFlff. narzriftl\q{ d{nn<
ftT 1r.T{ rlenlr TEls
crf-.Fol{ earJ slt Flfi:{ 6lnla{i
l_tle rrl.Iiar4 !Ia,e m{a'l auf+
gan ii:rn frJ qlnj ,lEfc]]r q-o
jir{e E}rr FGRiEa Try<l
rlF.<r< I'F 'Ffo dn fiFr<

qR siro "tl-c"tFffi

!-a< qllnT6 €.lit !l t'[?]
rfsru :rTii.. ijli !l|]] <rfu

t:4t< .A. ,.ii a.!t \fa a.Ar1r

11.1t!1Et) t,\')N nn e14 \(.4a

el.l/rl4 ?rld rjr)r 4lL'ltI< -ri.,{l

eti qti.,+ :ra{.l iii ?:r] ,rar

Erhnk liaa ariJr Br:r <ran

s.,'lrr €,! 5rfi.T :]lsrtr fufi
qlTi cilE 4n rnn€ 5lnF r

lrin f{nd efrall € rAr
rn|{g-rro rgl{ €]d srr-s air.t

ld]< fl Tsafia stu'nn.
[n<l'ril,l [.i<6t.r .l< r.r.arrl
iia5f'r{ l;u lrni?sir'<.' "rrfu'Jr
ftr]nr.]3 ,?-.1{d E_r 4,sffi
Er,r-l ldl{En gln tgrc.-t
rftl1l M s<F {rl r]n<
al{.ra.mr aforF €h {f{ f I
d:r.r lt:r"r] 4,<t ?r.nE qfurrFl

n.ftrqfrrc
qte{, {|{T;i

q? nfl, .slriiq.., frqar.l
Erdb.,air rr.J eldtrl:r "jt:rc e"lE
?ilrrlr "l{Fl l.ra r4,r5[.]ltarl
lr.rr(1 iiFr 9'1rfu i4rq ftn1t_nT !
.9_1lF'mi rq'1r3 grTd € ffir.
:fff x!l. FT'll3 9qTa4< lfi<ra.
!-,,fl Fatrhr rFrr !r uit rs,liq
!o-r-r. riini. <Es iiirFn
q. f<i-.i[i :rik a]rl € E]'itF
rti<lT< sfu-r]{ Edi.q gq{.ai
iiFr6 qfu(rl i. xffi ,fir
1sE fe !'u+lr '{r5rtl {ni erf,r
ri.rrr rfii.s {r r"ll'r Fh rlri 3

4kll.F L.<9.D r|r<r .]llr l?.iLtd<
.nirr ?fii rrFr{]<r lri1.tr

lEir4 ft..ai'] {a{4 aF"ir.trd
-fu flan lltrq aiai< cr{{l
qFftlgn ,iFir qjri ralFha]l{r
l]ntelTs fi a,naE r {a 

'rnnr<
tsi:r !tdT<51 q?fi 3n?n;l
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'!i InI, nfiiiTr, rtfi.iq
ft€E cilTti rl.ITr "fr4
r1gTas bt-r? 4nn orr9 Fln

lfo mircirr m:n'{ Frdr,r,

li'r] :r1{ ( 
"" :lntr [ifu.r.]r u-F

ilrr^rjt xLoa,r n.. i{P- n
fe,S5rir q'fi< m€fl o'.
trar .;ftF :n< qifung inart
;rE{rhr atrE a+fld fifiEl-J{

,"fiai< {l(]r.i .!x'rl elLn.i
6.tt'r €irr.Ei rFDn nfi;lfrr
e.-ls .xrra FtA lrGnGq cr

<E. ltjier< exaiGF<
i1$ tolt -r-< q,{o"l<

{at{ <1fi-,r9 etr -r.-T
q€{r. "i< 

qF8ql? 
'fFr -1<

.rr{l Ifu1k n{.!:r TF c!t}i.
rri...F.i r.n:JTr:i.,< {'le €+ .1<a

F'|sr <rGz-! &rnt<rr r1t+l
arrnGr,< Erkllrii <r f.e{
qr6< efu e|{d nrla .rr<

nt]n€i'-- Tl;1€ atE srtr:l n
stri< qr6< efF,J F]nfi nI]I

r"a-, TaqE ii6r 116 
'tzqn fuB

€iA s<l< sI r']nfuF<1;iI{<
s,rr TEg'r i'rL F{ r'r1iro-

rn-fu. m4.fr -?< {-.rqd
niq rrflr"lllitr. a{nrff nt.s
rqq l. frfi- 6r{ Ffur q.-
aF dtBF{ :tur3R itua
f ql r:r<'.t ! ah gril9r
{ao< r'l.r rrr 3J,11}n:lir!rr!.4

iii_r 3lrr.rlie. (..i,i. adi|]r:l
qrlai .lJrn<, -t{,'tfu aR1: ,il{

Frfi a.ratuq € Eh qtor ('idn -

rrfiil1k. 5fui 'Bfi ca .c.l
ftE r6ar sro-lqtn fu,D qt
atii,r Ifo aa{rF n F d'F
;rEs -LF. rFta<l ara a.'€
.? arE ri{' ri!.< €E< €rFa

nlqnr r'{N- 1F-Tr a{ rr14
Frsir Frit eta .16 alF'ftr

"il..1 nigrae rraiq riFFtq
friixrr !r'6 rd"rt r"ft {,nk
t,i'ra,r [rr-ili. qrE ,!nea
GiftAl ! <rao ,.'.j.rr[.].F lliFia
Eta{ ,!.t4e F€lr.< r'f:|3< 179

't ffi -a-E r FJir 1lilaF
rr4nfuj dlrs F-tr< aaP

4 ifiwE.r e-rF qrfir<
rtu6r <i'ir Fns& qrrrq r{E
n,E f{i qdq!, ftr.13 frr
tnfiiPrrrr dlrr.e ft'r.s q4r{.1

rt{'rq{ (?r4 ?1.!i a1?:r !4rJ ji,
adcqr ,!l hr+rfi tl4h:J "irr.l

'i<l',roq 
ijgtf,i bra erl f.t<jE

Firlir ftgr,ieJr{' r,r.'9 'n'fi< I

ori 
'ida 

qo,j_r {rr r"iari qlit:l
lisii firF doo nt-13 ftftrrir
<tf-,o {a€ r'r,r anaa e"ne
1 lin'sr;r< Eji fii Er-llrd
rqs]If aF a.]n€ qail fiatiFi

Inr< l.T+t !r'ft 1"fEri-r

cm$ r'..cF €raiite. liii
snf{.rr1q-. ca [1ri arl:l
l_roraiji errl+ BnntBnns
n.iJR.r 9[.i ql.i]'..'rr qiJ ,rr
nril 6:ri lt"r !t1! rrT,Frn:l

,jlar1Jn si{ gaqi (Pij.l

,:jj r: r,r:.rr,?: :n:Enfi -a...tti.t,r.F.,'r -1ft .

!'; a rn4 j.ik ri::ri !). ioJ:,,'frl1 rr!..rr.;r:;n tnha !.: nFrr ifltll^:r rtilr4 airf,i 1,.r.!r:.ifi rri
i"?ri' r!.t!i.rerlii lrfrrh !lnj,r 

'r1r 
srii i{ !lll'{rrn. !r,rrli,atr* i!r

. n.n 4.tn-e..r-.1.1r-:rt i 'r:rr. pjn; lh{rr.il rRiiEnji,;F.\t4.1,rtr.n at tr,nft-..'.t7l
1'rr,,_!,r- a.u..:rr,rc alzrll lr'i:n! !ir,rtrt,!>r.r4jnir".i! +rrr'r'nr*r,l!i'a,!.rj{},ra,
rjr-ln i.r{n-!i +41,
Ftr q ?.itF !F.,rnia -iqir Eq rqFaEtrF:1m:,rrJr n6 r), r' r) -iji,:. ria @r-:ir .-rn?.
rry qrtrlrlr arir:.i]'e{ri ?rfj rielr'+lr:..r? : jraa arle..j r.i! rrr.:la ? n4ii lio.e'"1';tuE

nJ- !:. r"r) -lii are iorii,-:FTir n€"n -rr. 16 r:. r. rJ 3.:r-3 ar.r :Em q fint -.rT !.r
'Elitr r:. r. r' ijtu 

"r,J! 
efti+i- rtl,'1irE ! Ei trrT{.. -s ffi!! :!:1i. .ir rl'^ ":rrJFi::,rF

aj !:. r.,\".finl r:n1-!rff. -4 rfjn.iiri -(4{.;,Er"r- <i,-:.:3 i: r.\,.rlirr>flr!<{ri Ja'
itft- rFT q< irns !:. r'Jts -iii zns -ffifr- zFrFN-f?jiE F te- 5..T.- {!r ttrElllFT,.
tlsto 'rfihrba 

>ir."[a Llr aa 1rrb. -r! ljr ri _r'.iis.r!i 
.4r?i]n nr 'tti, 

ri.. :t: ; ,'. {.pir.i 'r':.iF .F

jL rffi. r.ftrr'F qE ir{JrsR irrnFrrr-r) rr3ra..r. :.: a -r r!-/.F .,!. t:ir; nr, aqna.fa-
iiai rri!)-E.+r rii ae i i;riiir- qFir qFlr'{,F { r.;i;rnir 1; 't\t ri.. -;r';i t6tli-- .n .,.F
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