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l. K. sawant Marq, Dadar,

any nq statement of !naudited financia €su ts of rhe Ruby
Hills Limited ( the company') lor the rtuarter ended september 30, 2o10, e!.ept for the
d scorur€s reqardin! Public Shareholdinq and Promotar
sharchoding, whi.h have bee. kac€d rrcm d sclosures made by th€ maiaq€m€nt and hale
not been audrted by us, prepared by tha company pursuanr to cause 41 of rhe List nq
Agr€ement with the stock Exchange in Ind a, wh ch has been n tia ed by us for
identifcaton purpose. this statement s th€ responsibiity or the company's rianaqement
and has been approled by the comm tte€ of Board of Drrectors and taken 6n re.ord bv the

i the heetinq hed on November rs,2010 Our respons b ly s ro ssue
a report on thes€ nnancla stat€ments based on our revie\{.

we c.ndu.ted ou. rev ew in a..ordan.e with trr€ Standard on Rev ew Enqaqement rsRE)
2410, Revi€w ofrnLerm Fina..ia Iilbrnation P€rform€d by trre Independenr aud tor ofthe
Entity issued by the rnsttute of chartarQd Acco!nrants of rnd a. lh s standard r.cLi€s rhat
we pan and pedorm the rev€w to obtain moderate assurance as to whether the riancia
statements ar€ free of materi

.alp.o.edures applied to financia data and thus provde ess
assurance than an audit. we have not porformed an audit and accordinq y, we do not
express an aud t opinion.

ended September 30, 2010 dd nor d sctose the
statemenr ofassels aid Labirites as at seprembe.30, 2010 required ro ba d s.tosed under
c:use41r (ea) of the Lsrinq Aqreemont.

subFd to non d.dosure of trr birires as stated ablve. based
on our r€view conducted a3 above nothinq that causes us to
b€lieve that the accompanying stat€ment of un:ud ted financiar resurts for the quarrer
ended September 30, 2010, prepar€d n accordance wth apolicable A...unt nq Standards
rnd other re.oqnsed ac.ountinq practces and Do ces has not dscosed th€ nformation

n terms or Clals€ 41 of the Listng Agr€ement n.udnq the
mlnner n which it rs to be d scrosed, or trrat t.onta ns any m

chartered A.countants
PeqGtraiion No 106r90w

r(RUPA.'R. GANDHT (Ms.)

MembershiD No : 49392
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