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RBI clears Pratap Singh as
Fino Payments MD & CEO

Mumbai: RBI has approved the
appointment of Pratap Singh as
the MD & CEO of Fino
Payments Bank (FPB) for three
years with e�ect from
November 27, 2026, or the
date of taking his charge,
whichever is earlier. Singh, who
has over 29 years of experience
across India and the UK, with a
career spanning retail banking,
SME banking, liabilities, digital
transformation, branch-led
profitability and operating
model redesign, has been
associated with financial
institutions such as ICICI Bank,
ICICI Bank UK and SBI UK,
among others, FPB said in a
regulatory filing. OUR BUREAU

Forex reserves jump $2.5 b
to $719.54 b: RBI data

Mumbai: The country’s forex
reserves increased by $2.49
billion to $719.547 billion
during the week ended
November 6, according to the
RBI data released on Friday. In
the previous week, the forex
reserves had dropped by
$2.691 billion to $717.056
billion. During the week ended
November 6, foreign currency
assets, a major component of
reserves, increased by $232
million to $591.350 billion,
according to the data released
by the Reserve Bank of India. PTI

QUICKLY.

The yield of government se-
curities (G-Secs) hardened
on Friday, tracking rising US
Treasury yields, amid the Oc-
tober 2026 retail inflation
reading breaching the Mon-
etary Policy Committee’s
upper tolerance level of 6 per
cent.

Yield of the benchmark
10-year G-sec (6.94 per cent
GS 2036) is currently closed
at 7.31 per cent against previ-
ous close of 7.25 per cent, up
6 basis points.

With the retail inflation
perking up beyond 6 per cent
(to 6.09 per cent), market
players expect the RBI’s rate-
setting panel to up the policy
repo rate by 25 basis points
to 5.75 per cent from the cur-
rent 5.50 per cent. The panel
had raised the repo rate by 25
bps from 5.25 per cent 5.50
per cent on October 7.

SUBSIDY IMPACT

The players are also watchful
about the fiscal impact of the
higher fertilizer subsidy an-
nounced by the government
for the October-March crop

(Rabi) season. The auction of
the benchmark 10-year G-
Sec sailed through, with the
cut-o� yield coming in
higher at 7.3203 per cent, a
shade higher than the pre-
vailing secondary market
yield. 

This indicates that bidders
demanded higher yield
(wanted to buy the paper at a
lower price). Bond yields and
prices are inversely co-re-
lated and move in opposite
directions.

The government bor-
rowed ₹34,000 crore via the
auction. The auction cut-o�
yield at today’s auction, how-
ever, was about 8 basis lower
than the last auction, con-
ducted on October 16.

SBI Capital Markets, in a
report, said: “Our study

shows that yields broadly
mimic the path of rates,
which in the FIT (Flexible
Inflation Targeting) regime,
have followed movements in
inflation and its
expectations.”

“Beyond inflation, real
rate in India remains broadly
stable unlike the developed
world, where it is rising. Ac-
cordingly, since projected in-
flation peaks in Q3FY27, the
high points of benchmark
yield belong to H2FY27, after
which bond yield could
moderate.”

RUPEE DOWN

Meanwhile, the rupee
weakened for the second day
on the trot, weighed down by
rising crude oil prices and a
strengthening dollar.

The Indian currency
closed at 94.24 per US dollar
against the previous close of
94.04.

Rajeev Sharan, Head of
Research, Brickwork Rat-
ings, said: “Two things are
pulling against the cur-
rency’s recent strength.
Brent has rebounded to
around $95.50 after reported
attacks on Saudi oil facilities
and fading hopes of a US-
Iran deal, reviving the im-
port-bill worry that had just
eased.” 

“And October inflation
breached the RBI’s 6 per cent
ceiling at 6.09 per cent, rais-
ing the odds of a December
rate move.”

He said that the inflation
print is a double-
edged sword for the rupee: It
signals cost pressure, but a
December hike would also
widen India’s already size-
able rate advantage over the
US and support the cur-
rency’s carry appeal.

Sharan said: “Strong for-
eign inflows … remain a
genuine cushion. The near-
term swing factor is oil: If
Brent climbs back, the ru-
pee’s recovery stalls; if it re-
sumes falling, 94 holds.”

G-Sec yields harden as Oct
inflation breaches 6% mark
DOUBLE WHAMMY. Rupee weakens amid higher crude oil prices and strong dollar
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India has reduced tubercu-
losis (TB) deaths by 38 per
cent since 2015, faster than
the global decline of 35 per
cent, according to the World
Health Organization’s
Global Tuberculosis Report
2026, released on Thursday.

The country’s estimated
TB mortality fell from 28
deaths per lakh population in
2015 to 18 per lakh in 2025.
The government also repor-
ted a treatment success rate
of 94 per cent among pa-
tients with drug-susceptible
TB.

The figures point to pro-
gress in India’s fight against
the disease, with the govern-
ment attributing the decline
to wider screening, quicker
diagnosis, better access to
treatment and nutritional
support for patients. But
what has changed in India’s
TB programme, and what has
contributed to the decline?

TB DETECTION

A major part of the govern-
ment’s strategy has been to
screen more people, particu-
larly those at higher risk of
developing the disease.

Under the TB Mukt Bharat
Abhiyaan, the government
launched a 100-day screen-
ing campaign on December 7,
2024, covering 347 high-pri-
ority districts across 33
States and Union Territories.
The campaign was later ex-
panded nationwide.

A second phase began on
March 24, 2026, targeting
1.58 lakh high-risk villages
and urban wards, along with
vulnerable populations and
people living in congregate
settings.

Between December 7,
2024, and November 8, 2026,
more than 25 crore people
were screened. This included
over 11 crore chest X-rays
and more than three crore
nucleic acid amplification
tests (NAAT), which are mo-
lecular tests used to detect
TB. The campaign identified
48.64 lakh TB patients, in-
cluding 14.97 lakh people
who did not show symptoms.

The detection of people
without symptoms is signi-
ficant because they may oth-
erwise have remained undia-
gnosed. Identifying such
cases allows patients to be-
gin treatment earlier and
helps reduce the possibility
of further transmission.

ROLE OF TECHNOLOGY 

The government has expan-
ded the use of portable di-
gital X-ray machines
equipped with artificial intel-
ligence (AI) to identify
people who may have TB.

Molecular diagnostic tests
have also been made more
widely available to help con-
firm infections and reduce
delays in diagnosis.

AI tools are being used to
identify areas with a high
burden of TB and patients
who may be at greater risk of
poor treatment outcomes.
The programme has also in-
troduced Khushi, an AI-
powered chatbot and
videobot.

The government’s Ni-
kshay digital platform is be-
ing used to track patients,
monitor their treatment and
improve continuity of care.

NUTRITION SUPPORT 

TB treatment does not end
with providing medicines.
Poor nutrition can a�ect a
patient’s recovery, making
nutritional assistance an im-
portant part of the pro-
gramme. Under the Ni-kshay
Poshan Yojana, patients re-
ceive financial assistance for
nutrition during treatment.

The Ni-kshay Mitra initi-
ative allows individuals, or-
ganisations and institutions
to support TB patients with

nutritional and psychosocial
assistance.

The programme has also
started integrating TB
screening with the identific-
ation and management of
other conditions, including
diabetes and under-nutri-
tion, which can a�ect pa-
tients’ health and recovery.

The government has de-
scribed its TB campaign as a
Jan Andolan, or people’s
movement, involving local
bodies, elected representat-
ives, civil society organisa-
tions, private healthcare pro-
viders and community
leaders. It has also intro-
duced JOSH Teams at the
block and ward levels to en-
courage young people to par-
ticipate in the campaign.
Each team is led by a desig-
nated Class-I o�cer and in-
cludes five NCC cadets and
five MY Bharat volunteers.

The government said
67,933 panchayats were de-
clared TB-free in 2025.

It also said that 96 per cent
of the funding requirements
of the National TB Elimina-
tion Programme are being
met through domestic
resources.

ELIMINATING TB

India has made progress in
reducing TB deaths, but the
government is still working
towards its goal of a TB-free
country.

A nationally representat-
ive TB prevalence survey was
conducted in 2025 by the In-
dian Council of Medical Re-
search’s National Institute
for Research in Tuberculosis.
The findings have been
shared with the WHO and
are currently under technical
discussion. The WHO is ex-
pected to publish an updated
country profile after this
process.

The survey is expected to
provide a clearer picture of
the country’s TB burden.

The government has said
it will continue to expand
screening, improve access to
diagnostic facilities, provide
preventive treatment and
nutritional assistance, and
involve communities in
identifying and supporting
patients.

Ankita Upadhyay
New Delhi

The government reported
treatment success rate of 94%
among patients with
drug-susceptible TB ISTOCK.COM 

TB deaths in India fall 38% since 2015,
faster than global decline: WHO report

Real estate developer Shri-
ram Properties reported a
151 per cent year-on-year in-
crease in net profit to ₹21.6
crore for the second quarter
of FY27, while revenue rose
18 per cent to ₹272.3 crore.

Sales stood at ₹583 crore,
up 20 per cent sequentially,
while gross collections in-
creased 11 per cent y-o-y to
₹431 crore. The company
handed over 760 units during
the quarter, up 10 per cent
sequentially, taking total
handovers in H1 FY27 to
1,450 units. During the
quarter, the company ac-
quired its partners’ interests
in five joint ventures, con-
verting them into wholly-
owned subsidiaries. 

COMPANY AIM

Projects including Shriram
107 South East, Shriram

WYT Field and Shriram 122
West are now fully owned by
the company. 

The move gives it greater
control over project execu-
tion and decision making,
while allowing it to fully re-
flect the projects’ scale in its
consolidated financials.

Net debt increased to
₹761 crore, largely due to the
consolidation of around
₹300 crore in debt from the
acquired joint ventures.
Consequently, the net debt-
to-equity ratio rose to 0.5x.

The company expects the
ratio to return to historical
levels over the next 12-18
months. It is at an advanced
stage of closing deals for sev-
eral projects with an aggreg-
ate development potential of
around 9 million sq ft (msf )
across Bengaluru, Chennai
and Pune. 

The company aims to
double the size of its upcom-
ing project portfolio over the
next 12-18 months.

It is also exploring entry
into newer markets and
plans to accelerate the mon-
etisation of its 105-acre land
bank in Kolkata over the next
three to five years.

The company plans to
leverage the success of its re-
cently-launched products in
the micro market to unlock
value from the land. 

Commenting on the per-
formance, Murali M, CMD of
Shriram Properties, said,
“Q2 FY27 was a strong
quarter, marked by a solid re-
covery and sustained earn-
ings momentum. A robust
launch pipeline and acceler-
ated H2 handovers give us
confidence in the growth
ahead.” 

“We will drive develop-
ment-led monetisation in
Kolkata, accelerate launches
across our core markets, and
explore entry into newer
markets to create lasting
value for our stakeholders,”
he added.

Shriram Properties Q2 profit surges
151% to ₹21 crore on sales growth
Our Bureau
Bengaluru Bank credit growth acceler-

ated to 19.26 per cent year-
on-year in the fortnight
ended October 31 from 17.94
per cent in the previous fort-
night, the Reserve Bank of
India said on Friday.

The sharp surge in credit
growth reflects the demand
for loans before the festive
season, especially Deepavali.

Bank credit grew to
₹237.03 lakh crore as of Oc-
tober 31, 2026, from ₹198.76

lakh crore as of October 31,
2025, RBI data showed.

Deposit growth edged up
marginally to 16.76 per cent
as of October 31, 2026. Bank
deposits had grown 16.6 per
cent year-on-year in the fort-
night ended October 15.

As of October 31, bank de-
posits stood at ₹288.16 lakh
crore against ₹249.79 lakh
crore. Further, investments
by the banks in Central and
State G-Secs rose 9.36 per
cent year-on-year to ₹77.19
lakh crore as of October 31,
2026, from ₹70.58 lakh crore
till October 31, 2025.

Bank credit growth rises 19.26%,
deposits up 16.76%, says RBI
Press Trust of India
Mumbai
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