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Crypto firms seek rationalisation of taxation

MAUSAM JHA
New Delhi, January 12

WITH THE UNION Budget
being round the carmer, cryp-
tecurrency players call for
taxes imposed so far to be
rationalised. “We believe that
the government should ratio
nalise the 30% fax to foster a
thriving information technol
agy (IT)and Weh3.Dccosystem
that will drive innovation and
ol i e countiy,” Maliin
Gupta, founder of Liminal,a

digital wallet infrastructure
platform, told FE Blockcham

In the last Budget, the gov
ernment announced imposi
tionofa 30% taxonunrealised
gains and 1% TDS on all
income derived from cryp-
tocurrency trading. Mean
while,as per a recent report by
KuCoin, a cryptocurrency
exchange, nearly 115 million
CRplOCUrrency users repre.
sentaround 15%gof the Indian
pupilalivi aged belween 10
and 60 years.

During the monsoon ses-
sion of Parliament, the finance
minister said there was a need
for global collaboration to
implement a common taxon-
omy standard on cryptocur
rency. “The cryplocurrency
sector nieeds support from the
regulators for creating a busi
ness-friendly environment
that will enable the growth of

blockchain  companies in
India,” Shivam Thakral, CEO,
DuyUcuin, a cryptocuirency
exchange. —FE ONLINE

Torrent bid for RCap not

compliant: CoC counsel

RAJESH KURUP
Mumbsi, January 12

THE BID OF Torrent Group for
debt laden Reliance Capital
(RCap) is non-compliant with
the insalveney processas there
were discrepancics in its reso

applicant, even for the one
with the highest NPV.The CaC
isalso notebligated toapprove
anyresolution plan, citherwith
the highest NPV or the highest
score under the evaluation
matrin;he added.

Separately, the NCLT will

Equity
fundraising
to touch
$25 billion
in 2023: KIB

duct the second round of chal -
lenge mechanism. Further, this
was also against the earfier tri-
bunal order, which had stayed
the bankruptey process il
Thursday’s hearing.

Inducind  Intarnational
Holdings (11HL), a group com-

lution plan, the counsel for the
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
NIN
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lenders informed the bank
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bench of the National Com
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NOTICE OF EXTRAQRDINARY GENERAL MEETING
NOTICE s hereby, gven that (D1/2022.23) Extrassdinary Geneesl Meeting
["EGM") of Rattanindia Exteruines Lnvted (“the Conpany ™) » shechled (o
be held on Tuesday, February 07, 2023 3t 0200 PAL,
Coviterencing (VO] or Other Audia Visual Meand (OAVM) faciity without
piwynacal preverce of the sharehoider at 2 tomman PLICE  COfphance ath
the MCA Creutar No. §1/220 dated Dacermber 78, K2 [ tonttention 1o the
4 ckeaved et 14 (3 Fegard] dsaed By the Minisery of Corpocate A,
culars”) 1o tranact the busineviss et out in the Notce dated,
Thursday, lavuary 12, 2023 caling E6M 15 be tramsacied through remote e
voting and & votmg 3t EGM. The deemed venue for the procendngs of EGM
shail be the regntered >¥ice of the Company Memben intending 10 attera the

EGM, mary $nlow Lve Sroceckre prescnbed inthe sad Natue.

The Company has, n complance with MOA Ciradars sent the Notae comveneng
the (GM on Thursday, lanuary 12, 2003, throagh sectionk mode 1o thoss
merhers ahose £ M address i (egrteced with the Coma ity Regatrar and
Irsesfer Ageot (RTAVDepostory Ptxipasts &5 o0 cut-of Le Fridey,
innusry 06, J023. The dipatch of the Notice of the FGM has aho been
Completed or Thursdey, damuary 12, 2023.
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Kapil Sibal, who appeared for
the CoC, said.
Following the lanuary 4 lat-

ter, Tarrent submitted a
renewed bid on January 6,he
said, adding Hindujas in its
revised offer, was offering
21,000 crore more than Tor-
rent.

Asking why the lenders
should notbedenied the bene-

hear the petition filed by Tar-
rent Investments, the group
cempany through which Tar-
rent had placed bids for debt
laden RCap, again on Monday.
The matter was adjourned
since the Hinduja Group,
ancther bidderin the fray,and
the CoC had sought additional
time to file replies.

The next hearing comes
ahead of the [anuary 19 date
set by the CaC ta hold the sec-
ond round of challenge mech-
anizm, Largeting more than
110,000 crore of procecds
from the insolvency process.

Senior counsel Darius
Kl b who d

fits of tion of the

proceeds, Sibal said the chal-
lenge mechanisms donat cen-
feranyrightsonanyresolution

SEBI ON THURSDAY sent a
notice to Sahara Group firm
Sahara Housing Investment
Corporation, its chiel Subrata
Roy,and others,asking them to
pay T6.48 crorewithin 15 days
inacase pertaining ta flouting
regulatory norms. The regula-
tor warned of attachment of
assets and bank accounts if
they fail to make the payment.

s “"nimmrr'mmm

Torrent, argued that the pro-
posed auction on |anuary 19
wasa*hrazenattempt“tocan-

The notice came after the
entities failed to pay the fine
imposed on them by the Secu-
and Exchange Board of
India (Sebi).

The regulator,initsorderin
June, levied afine totalling T12
crore on two Sahara Group
firms Sahara Housing
Investment Corporation and
Sahara India Real Estate Cor.

This bears reference to lender no. CATTLEFEED/2023-24/01
{Tender ID no. 2023_COOP_94557_1) regarding the purchasel

of the following items for One year purchase conltract for supply}
al Markfed Catllefeed and Allied industries, Kapurthala and
Gidderbaha as under:-

1. Rice Bran Extraction
2, Rice Bran

pany through which the
dujas had placed bids for the
former Anil Ambani group
firm, had alsa sought to be
made a party in the plea filed
by Torrent Group

The CoC had cancelled the
bids by the two finalists — Tor-
rent (the highest bidder in the
first challenge mechanism)
and Hinduija (highest follaw
ing the revised bid) - during
the first round of the e-auc
tion. However, they would be
eligible to bid in the second
round, while others such as
Cosmea Financial, Piramal
Group and Oaktree Capital
would alsa be eligible ta take
part due to the earnest money
deposit they made at the time
of submitting applications.

Sebi issues ¥6.48-cr demand notice to Sahara
Group firm, others in OFCD issuance case

poratian {now knawn as
Sahara Commodity Services
Corporation) — and Subrata
Ruy, Ashok Rey Choudhary,
Ravi Shanker Dubey and Van-
danaBharrgava — forviolating
regulatory norms in the
issuance of optionally fully
canvertible debentures
(OFCDs).

The case relates to issuance
of OFCDs by Sahara India Real
Bt.m- Corporationand Sahara

Hao g Investment Corpora-
tion during 2008-2009. They
raised money through public
issue of securities by issuing
OFCDs without following the
various pracedures intended
ta protect the interest of the
investors, in respect of public
issues, prescribed under the
norms, as per Sebi.

The issuance was allegedly
done in cont the

Due to administrative reason. the date for
online Eendal is hereby extended till 18.01.2023 (03.30 PM\
Acmlsm}ly the tender will now be opened on 19.01,2023 a

Managing Direclor]
Markfed, Chandigarhi

provisions of the Sebi's ICDR
Regulations and PFUTP.—PT]

Kotak Investment Banking
MD & CEO 5 Ramesh

RAJESH KURUP
Mumbai, January 12

THE  OVERALL EQUITY
fundraising in the country is
expected to touch $25 billion
and the PO market would
graw 30% in calendar year
2023, despite sharp declines
last year, according to Kotak
Investment Banking.

The equity fundraising is
expected to reach pre-Covid
levels this year. It fell by about
43%to $16.4 billionin 2022,
though India was among the
top five markets globally in
terms of equity fundraising
The country raised a total of
$36.9 billion in 2011, a dip
from $39 billion raised during
the previous year,itsaid.

This was basically led by
encouraging  participation
from domestic investors, §
Ramesh, MD & CEO at Kotak
Investment Banking, said.

The IPOmarket is expected
torise by 30%invalue termsin
2023, despite a sharp decline
inthe previous year.

The PO pipeline of $9.5
billion is awaiting launch and
that worth §6.6 billion has
already been filed with Sebi
and is awaiting approvals. The
retail participation in IPOs
has been selective and will
remain so going forward, V
layasankar, wholetime direc-
tor, said.

In 2021, Indian companies
raised § 16.5 billion through
1POs, which fell to $7.6 billion
in 2022 due tomassivevolatil-
ities in the market.

DLF LIMITED

NOTICE TO SHAREHOLDERS

Sub: Yramm of Equity shmn of the
[~ and

Prvucuwl Fund (IEPF) Authority
This notice is published pursuant (o the appiicabie provisions of he
nvestor Education and Prolection Fund Authonty (Accounting
Audit, Transfer and Refund). Rules, 2016 and subsequent
amendment thereto (the |EPF Rules’) and provisions of Section
124(8) of the Companies Act, 2013 {‘the Act’) resd with the IEPF
Ruses, contains provisions for transfer of unclaimed dividend for the
financial yesr 2015- 16 (Interim) and transier of shares, in respeci of
which dividend remains unclsimed for saven COTSacUbVE years of
more to IEPF Authonty.
In compliance with the IEPF Rules and Acl. Individual
communication is being senl (0 the registered address of the
shareholders whose Grvdend e lyng unciaimed for seven
consecutive years and whose share are liabie In ba ranskered 1o
IEPF
The compleis daiads of ihese sharshoiders are avadable on the
Compary's Website: sww,dif iy undes investons sacion
in case the Company or Kfin Technologiers Limited, Company's
Regestrar and Snare Transfer Agent (RTA) doss not recens any
communication rom tha concarnad sharehaidar by 11" April, 2023,
the Company shall with 8 view to complying wih the requirements
aul in tha IEPF Rules. demateriakze and transer the shares 10
EPF Authority by way of corporate ackon by the due dale as pes
procedurs stipuiated in the |EPF Rules.

In this , please
* tnuupoummmh\ohywmhm—lkm share
certificate(s) will De issued mn lieu of the orginal share

centicate(s) heid by you for the purpose of demateraizaton and
transfer of shares i favour of |EPF Authority on completion of
necessary ‘ormaities. Hence ihe onginal share cerificatels)
which stand rogisieed in your NAMe &l DO deaTsd Cancelnd
and non-negotiahie
* In case you hold shares in electronic form - The Comgany
shat nform the depasitory by way of corporate action for transisr
of shares lying in your demat account in favour of 1EPF Authority.
The shareholders may nole that in the evenl of ransier of shares
and the unclaimed dividends 1o |[EPF Authority. no claim shall ils
against the Company in respedt of unckmed drvidend ;mwmam
Shares transiemed io |EPF Authorily pursuant o the sad IE
Ruies. t may ba noted that the concermed mmm-zn:lmnhe
sharas and dnidend from IEPF by ng an oning
spplcation in the prescribed Wab Form IEPF-5 avalable on the
websita www.iep! govin and sending a physical copy of the sama
duly signed lo the Company along wilh requiste documents
enumeratedin the Form IEPF- 5
The sharehoiders may further nofe that the details of nciaimed
dividand and shares. of the concerned sharenolder(s) uploaded by
mgmym“msxgmmnmnmuumnmmm
notice n respect of issus of the new cartficate(s) by tha
Company for the purposs of transter of shares o IEPF Authority
pursuant tothe IEPF Rules.
In case the shareholders have any queries on the subject
and the IEPF ﬂdre; they may writs to the Company at
mvastor-rela
Technologies. Limited, c:m-m.u Regstrar and Share Transter
Agent (RTA) at Selerum Building. Tower B, Pict 31 & 32
Gachibowl, Financial Disirict, Nanakramguda, Hyderabad -
500 032 Tsiangana . Toll Free No. 1800 3094 001- Emad
sinward rig@ifntech. com; Website: www.kfintech com
For DLF LIMITED
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NOTICE

EXTENSION OF DATE FOR APPLICATION FOR THE POST OF
VICE CHANCELLOR, SINDHU CENTRAL UNIVERSITY,
LADAKH.

Applications were invited for the post of Vice
Chancellor of Sindhu Central University, Ladakh,
The advertisement for receiving the application
was published on 13th December 2022, The last
date of receipt of application was upto 11th

January 2023.

It is informed thal the last date for receipt of|
application is extended till 23rd January 2023. The
Praforma for application, Postal address and other
details are already given in the advertisement pub-
lished on 13rd December 2022.
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