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KIND ATTN; MR. HARI K / MR. AINEESH KUMAR

1 REF: SECT/02/2015/31 FEBRUARY 07,2015

To,
The Managing Director,
National Stock Exchange of India Limited,
Exchange Plaza,
Bandra Kurla Complex,
Bandra - (E),

i Mumbai - 400 051

'

Dear Sir,

SUB: CORPORATE DISCLOSURE UNDER LISTING AGREEMENT FOR BUSINESS APPROVED
AT THE BOARD MEETING

This is with reference to the Listing Agreement entered into by R Systems International
Limited.  We wish to inform you as required in terms of Clause 20,41 and other applicable
provisions  of the Li sting Agreement that the Board of Directors  of R Systems International
Limited at its meeting held on Febmary 07, 2015 has inter alia transacted the following
businesses:

1.   Approved the audited standalone financial results of the Company for the quarter andfinancial year ended December  31, 2014 (refer  Note   12   of the Standalone  Financial
Results).

' 2.   Approved the audited consolidated financial results of the Company for the quarter and
financial year ended December  3 1,  2014  (refer  Note  1 1  of the  Consolidated  Financial
Results).

3.    Recommended a final dividend of Re.  0.95 per equity share  of face value  of Re.  1/-
each  (being  95% on the par value)  to be appropriated  from the available profits of the
Company, subject to the approval of shareholders at the ensuing Annual General
Meeting. This is in addition to the first interim dividend of Re. 0.95, second interim
dividend of Re. 0.50, third interim dividend of Re. 0.90 and fourth interim (special)
dividend  of Rs. 2.55 respectively  paid  on per equity share  of face value  of Re.   1/-  eaeh
during the year 2014. Thus total dividend for the financial year 2014 aggregates to
Rs. 5.85 per share on face value of Re.  1/- each (being 585% on the par value).

Pursuant to the provisions of Clause 20 (as amended) of the Listing Agreement, the
date of payment of aforesaid final dividend, if approved by the shareholders, will be
intimated along with the declaration of dates for book closure and Annual General
Meeting.
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4.   Approved the deferment of postal ballot process for seeking approval of sharehol'ders
for amendment of Articles of Association of the Company as was approved  by the
Board of Directors at its meeting held on January  10, 2015.

1

Please find attached herewith the following:

1.    Audited    standalone financial results    for    the    quarter and financial year ended
December  31,2014  in the format prescribed under Clause  41 of Listing  Agieement
along  with the report  of the auditors thereon (refer Note  12  of the Standalone F naneial
Results).

2. Audited consolidated financial results for the quarter and financial yead ended
December 3 1, 2014)  in the format prescribed under Clause  41 of Listing Agleement
along   with the report   of the auditors thereon   (refer   Note    11    of   the   Consolidated
Financial Results.

3. Duly signed Form A with respect to unqualified Audit Report to the Audited Financial
Result for the year ended December 31, 2014, as required under clause 31 oftheIListing
Agreement read with SEBI Circular No. CIR/CFD/DIL/7/2012 dated August 13  2012.

4.  COPY of the press release to be issued for recommendation of final dividend and
declaration of the financial results for the quarter and financial yearl ended
December 31,2014.

This is for your information and record.

1 Thanking you.

Yours faithfully,

0'==131 4  /---     -78Rar R Systems International Limited

,-11 »
=i„I\\ al'-41.

ish Tha- r 7' ' in. i r.· 0,>.
    ._.:;: :/Company Secretary & Compliance Officer)
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R SYSTEMS INTERNATIONAL LIMITED
CIN: L7489#DL1993PLC053579

Registered Office  :  8 -104A, Greater Kailash -1, New Delhi - 110  048
Staternent of Standalone Audited  Results for the Quarter and Year  Ended  December 31,2014

PARTI     

(Rs. In  lakhs,  ex ept per share data)S.No. Particulars Three Months Ended Year E ,dad-

31.12.2014 30.09.2014 31.12.2013 31.12,2014 1 31.12.2013
(Refer notes} (Audited) (Auditedl (Audited) (Audited) 1 (Audited)

Refer Note 12 Refer Note 12
1 Income from operations

1

(a)     Income  rom operations 7,304.35 7,78067 7,368.80 29,108.13  26,980.34
(b)    Other o erating income 05.53 118.54 8.35 383.91 31.82

Total 1*ome from operations 7,369.88 7,897.01 7.377.15 29,492.041 27,012.162 Expen s
(a)    Emploype benefits expense 4,667.60 4.470.45 4,10989 17,814.32 .16,020,44
(b)     Deprecption alnd a,nortisetion expense 174.55 173.44 124.63 672.40 478.08
(c)   Travel#lim and conveyance 597.64 636.18 529.83 2,362.94 2,170.73
(d)   Comm+ication costs 149.68 134.98· 134_09 558 57 506.54
(e)     Legal a d professional expenses (Including subcortract 201.24 168.29 141_28 625.78  558.52

expens Is)

(f)      Provisi  n for doubtful debts and advances Cnet) 23.06 08.14) 23.13 3.791 149.59
(g)    Other e penses 595.72 605.17 167.89 2,200..15r 2,070.47

3    Profit f m operations before other Income, finance costs
Total e penses 6,400.64 6,119.67 5,230.64 24,235.98  21,954.37

960.34 1,777.34 2,146.51 5,256.Of 5,057.79and ex eptionai items (1-2)
4      Other i      me ir·efer note 6) 678.77 74.78 95.67 964.511 385.05
5   Profit  om ordinary activities before finance costs and 1,639.11 1,852.12 2,242.18 6,220.57 5,442.84

except nal items (3+41
6     F nanc costs 12.22 15.49 8.59 42.87 27.97
7  Profit rom ordinary activities after finance costs but 1,626.89 1,836.63 2,233.49 6,177.701 5,414.87before xceptional items 15-61
8 - •    nal items (refer note 5 and 71 2,406.88 1.52444 3,931.31',
9.    Profit f   m ordinary activities before tax (708) 4,033.77 3,361.07 2,233.49 1 14011 5,414.8710    Tax ex      se

Curren ax 948.63 739.41 75581 2.475.325 1,S0874-
MAT cr clit (refer note 11) (123.21)
Deferre tax charge / (credlt) 4.45 (2024) 14.69 130.80 (25.88)Total t expense 953.08 719.17 770.30 2,606.12 1,759,Bi-

V       L      •  •  T Tromorallnaty activiti  after tax (9,1111) ...=Bo-49 21*41.90 1,4 3.19 7.602.80 3.05:.221,     Elitmor  initry.itnm  tnflt of ta  f
13    Net p    i ,torfheper·1091/ yearI

-

3,080:69 2,641.90          1,463.19 7.502.9 1.. 1,11 16 -1. - ...4, 1.....,-1-- M- .1 ---1., '...... 9.-' .. 4/1.2/'/ ..1 3 665.22
note 9 Ad 10)

4: 1,2OW. 1 

15   Rebily b excludlfig Revaluati811 Riserves ag ar l.,ecemt>er
16.241-01      .17,546.23 1  201   Brid Ommltr  Ir 21  mla

1 6 i     Farnin   c  npr  shara  hifnm  iartrinrrliniry   ilime   Ind  iftor
(consid Ang sub-dlviston (Face value of Re. 1/- each} (not
annual  edl (refernote 91
(a) 808 ' 2.42 2.07. 116 &vol 2.go
(61 011  d 667 7 m 1.16 6.00' 2.00

1 41 11    Farnin   $    per    share    after    gxtriordlnary    koma    and
consid ring sub-diylsion (Face value of Re. 1/- each) (not
annual edI (refer note 91
(a) Bas 2.42 207 1 /6 5.90; 2.90
(b) 011    d 2.42 2.07 1.16 5.901 2.90See accomparr   ng notes to lhe financial results.

PART 11

A     PARTIdULARS OF SHAREHOLDING Crefer note 9)
1         Publi6 lihareholding

1
- Numbl r of shares (F ace value Re. 1/- each) 62,998,174 62,938,383 62,237,620 62,908174        82,237,620-
Perce tageof shareholding 49.43 49.41 49,14 149.431 49.14

2     Promo*rs and Promoter Group Shareholding
(al     Pledge,1 i encumbered

- Numb* of shares (Face value Re. 1A each) Nil NII Nil N  NII- Perce  Age of shares (83 a % of the total shareholding of the Nil NII Nil Nill NIIpromot4  and promoter group]
1

- Perte,kage of shares (as a % 0Lthe total share capital of the N 11 Nit NIN
'

Nil

Compai  
(bl Non•en umbered

- Numb#r of shares <Face value Re  1/-each) 64,460,406 64,428,797 64.416.960 64,460,406  64,416,960Percel||tage of shares (as a % of the total shareholding of the 100.00 100.00 100.00 100.00' 100.00promotE) and prnmoter group)
- Perce, page of shares (as a % of the total share capital  of the 50.57 50.58 50.86 50.571 5086
Compal y)

Particulars Three Months
Ended

31.12.2014
B    INVES DR COMPLAINTS

Pendirti lat the beginning of the quarter NIL
Receivellj during the quarter 8
Dispose'3 off during the quarter 8
Remain  lg unresolved at the end  tf thi quarter NIL

S.N, Batllbol & A3,0,iates ELI'& Ourgaon

For R SYSTEMS INTERNATIONAL LTD.

CERTIFI DTRUE COPY . t\»10./.1
for Identification

-bi=----.
Company Secretary ''3' 3114
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1 The results for the 91]ailer and year ended December 31.2014 were reviewed by the Audit Committee and have been approved by  he Board of
Directors at its meeting held on February 07, 2015.

2 Tlie Board of Directors  at its meeting held on February 07. 2016 has recommended a final dividend of Re:  0.95/- per equity share of f ce value of
Re  1/- each  This is in addition to four interim dlvidends aggregating to Rs. 4.90 per equity share of face valu e or R e . 1 A ea ch de dare d dur ing the
year ended December 31,  2014. The shareholders assent for final and interim dividendswill be taken in forthcoming AnnLial General Meeting,

3        An audil has been comIMOWd by the etimtgry Auditors fof the Quarter and year R.ndp,d n (anl .r 31. 2014 and  December 31   2013 £Therg is no
qualification in the Auditors· Report on these financial results.

4         On July  11,2014, the Company incorporated a wholly owned subsidiary in India, namely, R Systems Produots &  Technologies Umite  CRSPTL').
The shareholders of the Company by passing special resolulion through postal ballot on September 23  2014 have ackarded necess ry approval
for transfer of Indus IT Praduct and Seryice business operated out of Pune and Ghennai centres to RSPTL to pursue opportunities fbr its further
sate or disinvestment The said transfer will be on a going concern basis by way of slump sale, for consideration of Rs. 7,839.00 lakhs to be
discharged by RSPTL through issuance of equity / debenture / loan and / or any other secudlies, on tile terrns and conditions as ma  be agreed
by the Board of Directors of the Company and RSPTL. Acdordlngly, the aforesaid Indus IT Product and Service business, b ing part of
Information technology services and product8 segment, Is considered @s "Discontinuing Operations" for the pltrpose of the Standal ne Audited
Results of the Company. The revenue aind expenses attributable to the said operations induced in the financial results are as follows' 

IRs.·in lakhs)
Particutars Three Months Ended Year Ended

31.12.2014    30.09.2014    31.12.2013     31.12.2014     31.12.2013
Tota income 2.208.20 2,350.21          2.00471 8.41341 7,281.33 t

Tota expenses 2,111 61 1,898.38 1,470.04 7,188.35 6,206,66
Profit before tax 96.59 451.83 634.67 1,226.06 1,074.67
Total tax expense 32.83 153.58 181.73 41640 362.99
Profit aftertax 63.76 298.25 352.94 808.66 711.68

The carrying amount of assets and liabilities attributable to the said Operations included In the financial statements are as follows'

(Rs. In lakhs)
Particulars As aIYear End

31.12.261-4T51.12.2013
Tota assets 3,959.20 | 5,125.33
Tota  liabilitles 1,922,43 |  1,447.48
Net assets 2,036.77 | 3,677,87

5      The Board of Directors at its meevng held on July 07,2014 had approved the offer of buy-back fram Computarls International Umit d (a wholly
owned subsidiary)  of 13,500 shares  held  by the Company in  the said subsidiary at the  late  of GBP  111.38 per share amounting tp

GBP 1.50
million.  The aforesaid buy-back proceeds were received by the Company on September  17, 2014: Even after this  buy  back, iCOmp*Srls
Intemati onal  Limited continues to remain vt/holly owned subsidiary  of the Compa&. The  profit on the buy-back amounting  to  Rs   77 .99  laihs isincluded in 'Exceptional Items· in the financial tesulls for tile quarterended September 30, 2014

6          During the quarter ended December 31,2014,  the  Company  has  received  Rs. 654.84 lakhs as dividend from R Systems Europe  8.9., its wholly
owned subsidiary in Netherlands. This diyldend income is included in 'Other Income

7        On November 27,  2014, the Company has  completed the transfer of Europe BPO Business by way of sale of its 100% holding in R Systerns
Europe   B.V.,   Netherlands  and R Systems   S.A S., France, beillg wholly Qwned  subsidiaries,  to  Customer  Contaot  Management ;Group  B.V.
("CCMG }  a E urope based company by executing the Share Sale Agreement along with other necessary  documents  for a sale  con,Uderation  of
Euros 4.70 million  (Rs. 3,574.69 takha). Out of the  sale consideration,  Euro  0.35 maon  (Rs   268.28  lakhs) haa been placed  n an escrow account
in the Netherlands pursuant to tile provision of the Share  Sale Agreement. The profit on transfer amounting  to Rs 1,761.58 lakhs and Rs.  645.29
lakhs for R Systems Europe B.V.. Netherlands and R Systems S.A.S, Ffance respectively are disclosed as 'Exceplional Items' in the eurrent
quarter in the financial results.
Also, during the quarter ended September 30, 2014 the Company had reversed the provision considered in earlim period towards diminution In
the  value of investment amounting to  Rs.  420.52  lakhs  and Rs. 325.93 lakhs for R Systems Europe B.V.,  Netherlands  and  R  Sys*ms  S.A. S.,France respectively. These reversals are Included in 'Excepa'onal Items' in the financial results

       The Board
of Directors of the Company at its meeting held on vecember 20, 2014 Mas approved the buy-back of the Company's tully paid-up

equity shares of race value 01 Re. 1/- each from its existing shareholders. other than those who are promders, members of the promoter groupand persons acting  in concelt  from  the  open market through stock exchange(s)  for a total considera on  not exceed Ing  Rs.  600  laI{118  and  at  a
price not exceeding  Rs  100/- per share, payable in cash. Pursuant to above buy back offer, the Company has deposited an amount miggregating
to  Rs.  150 lakhs, being 25%  of the maximum buy-back size as approved in themeeang.  in an escrow account with a bank. This  offer for buy back

1

has opened on January 06, 2015 subsequent to the financial year ended December 31. 2014.
Pursuant to the approval  of the shareholders accorded  by passing necessary resolution through Postal Ballot  on  Janilaty  14,2014.keach equity
share  of face  value Of Re.  10/-  eaoh of the Company was sub-divided  into ten equity shares of face Value or Re.  1/- each  Vally  paid  Up.  The sub-
division was given effect as per record date fixed by the Board of Directors i.e. February 28, 2014_ Accordingly, the Iumber of equily shares In
Part 11 of the accompanying statement (including the previous period comparative numbers) has been stated based on face value of Fke. 1/- each.
Further, for the purpose of wmputing  Earnings Per Share, Ihe effect of sub-division has been considered in accordance with the requirements of
Accounting Standard - 20 -Earnings Per Slhare" in all comparable periads.

0         During the year ended December 31, 2014, the Company has issued 804,000 equity shares of Re.  1/- each,  of which 91.400 equig   hares have
been issued during tile current quarter, pursuant to exercise of employee stock options under the R Systems International LimiteB Employee
Stock Option Scheme 2007.

1       MAT Credit during the year ended December 31,2013 pertains to prior periods.
2       Figures for the quarter ended December 31, 2014 and December 31, 2013 are equivalentto the difference between the audlled hqurds in respect

of the full financial year and the published year to date figures upto the third quarter of the relevant financial year.
3 Refer Annexure A for ihe standalone statement of assets & liabilities.
4 Refer Annexure B for segment wise standalone revenue. results and capital employed.
6       Previous period's / year's figures have teen regrouped / reclassmed wherever applicable, to the-ement possible to conform to the curientperiod /

year presentation.

FQr and on belall of the EiSelld
---/-  *        / /

CAS,A
Place: NOIDA C.Lt. Ger.d.e#   gh (Reld.)
Date ; February 07,2015

IF'resldent »nior Executive DIrectorl     
1

S.R. Batliboi & Associates ...   e,Jigaon
CERTIFIED TR ECOPY

For Identification For R SYSTEMS INTERNATIONAL LTD
1 . A\"Ur'_--fls+A 1

mnany  Secretary
/4   4  1 '2 f
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Annexure A
R SYSTEMS INTERNATIONAL LIMITED

Standalone Statement ofAssets & Liabilities

cl in lakhs)
Particulars As at Year End As at Ye,ar End

31.12.2014 31.122013
A    EQUITY AND LIABILITIES h

1 Shareholders' funds

(a) Share capital 1,267.20 1,259.16
(b)   Reserves and surplus 16,241.02 17,546.23

Sub total · Shareholders' fund 17,508.22 18,805.39
2    Non-current liabilities

(a) Long-term borrowings 62.85 44.03

(b)   Other long-term liabilities 47.24 F 38.27
(c) Long-term provisions 952.16 734.38

Sub total - Non·current liabilities 1,062.25 81 6.68
3 Current liabilities t

(a) Trade payables 2,390.95 1,653.54
(b) Other current liabilities 5,367.30 1.132.70
<c)   Short-term provisions 3,040.01 3,103.97

Subtotal - Currentliabilities 10,798.26 i 5,890.21
TOTAL - EQUITY AND LIABILITIES _2 .3 8.73 1 25,512.28

1

B  ASSETS

1 Non-current assets
(a) Fixed assets 3,547.26 3,4,0.68

i (b)   No.n-current investments 7,229.25 7,936.08
(c)    Deferred tax assets Cnet) 382.99 513.79
(d) Long-term loans· and advances 577.65 686.09
(e) Other non-current assets 508.40 797.10

Sub total . Non- current assets 12,245.55 13,393.74
2   Current assets

(a) Current investments 180.00 100.00
(b) Trade receivables 6,263.70 5,795.26
(c)    Cash and cash equivalents 9,414.28 4,415.58
(d) Short4erm loans and advances 685.78 678.64
(e)    Other current assets 579.42   1,129.06

Sub total · Current assets 17,123.18 12,118.54
TOTAL - ASSETS 29,368.73 25,512.28

f
S.R. Batliboi & Associates L-P, Gurgaon

For Identification

CERTIFIED TRUE COPY  
For R SYSTEMS INTERNATION. L LTD.

A-/93<C'
Company Sectetary

4. F. 4 *4
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Annexure B
R SYSTEMS INTERNATIONAL LIMITED 1

Segment Wise Standalone Revenue, Re$,Ilt@ and Capital Employed

(Re. in lakhs)
S.No. Particulars Three Months Ended Year  Ended

31.12.2014 30.09.2014 31.12.2013 31.12.2014  31.12.2013
(Audited) (Audited) (Audited) (Audited) I

(Audited)
Refer Note 12 Refer  Note  12

1     Segrr  nt rewnue 1

- Info -nation technology services and products 6,236.86 6,754.59 6,442 89 25,383.38 23,564.01

1

- Bus ness process outsourcing services 1,067.49 1,026.08 925.91
3,724.75  3,416.33

Income frorn oper=tions 7,904.35 7,780-67 7,368.80 29,108,13 16,980.34
2 Segment results before lax and interest

K

- info mation technology services and products 801.77 1,670.54 Z.010.35 5,117.661 4,903.89
- Bus ness process outsourcing services 269.00 239.10 267.07 662.40 629.94
Total 1,070.77 1,909.74 2,277.42 5,780.06   5,533.83

(i)     I terest expense   (2.30) (1.851 (1.94) (7.84t (6.81)

(ii)   I terest income 123.91 74.78 95.67 399.62| 385.05

(ill) Bividend income (refer note 6) 554.84 554.84t

(iv)  Other unallocable income
10.0'5  

(v)   Ei«;optional Items (refer note 5 and 7) 2,406.88 1,524.44 3,831.31 1

(vl)  ether unallocable expenses (120.33) (146.04} (137.66} (559.03] (497.20)
Profi before tax 4,033.77 3,361.07 2,233.49 10,109.01 5,414.87

3 Capi a 1 employed *
- Info mation technology services and products 6,156.25 7,132.21 7,808,36 6,156.25   7,808.36

-Bus
 less process outsourcing services (389.16) (659.47) (1,052.53) (389.14 (1,052.53)

- Una  located corporate 11,741.13 13,296.76 12,049.56 11,741.13  12,049.56

Total'capital employed 17,508.22 19.769.50 18,805.39 17,508.22 18,805.39

* As at Dece nber 31, 2014, the CQmpany  has re-dassified  the investments  aggregating to Rs 7,095.10 lakhs from information technology  rvices  and  products
and Rs 134.· 5 lakhs from business process outsourcing Services ta unallocated carpoarte and previous comparative numbers have been reclapified accordingly.

/8
S.R. Batliboi & Associates LLP, Gurgaon

f         \

i

For Identification

CERTIFIED TRUE 00 Fi

For R SYSTEMS INTERNATIONAL l Qi.r\* -,  1
-£*ASS-)9

Company secreter'11

1

1

1

4,  C 1 24
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Golf View Corporate Towe-8    1S.R. BATLIBOI & ASSOCIATES  LLP Sector-42, Sector Road
Cpartered Accountants Gurgaon-122002, Heryana, Indi 

Tel  : +91 124 464 4000
Fax : +911244644050

Auditor's Report on Quarterly Financial Results and  Year to Date Results  of the         
R Systems International Limited pursuant to the Clause 41 ofthe Listing Agreement   

To
Board of Directors of
R Systems International Limited,

1.     We have audited the quarterly financial results of R Systems International Limited for the  quarter
ended December 31, 2014 and the year-to-date results for the period January 01, 2014 to
December   31,    2014,   attached herewith, being submitted    by the Company pursuant   t4   the
requirement of clause 41 ofth¢ Listing Agreement, except   for the disclosures regarding

'PllblicShareholding' and  'Promoter and Promoter Group Shareholding' whioh have been tfacedfrom  disclosures  made  by  the management and have not been audited by us. The qua terly
financial results  are the derived figures between the audited figures in respect of the year ended
December 31,2014  and the published year-to-date figures up to September 30,2014, beinA thedate of the end of third quarter of the current financial year, which were audited by us.1 The
financial results  for the quarter ended December 31,2014  have been prepared  on the basis   f thefinancial results for the nine-month period ended September 30, 2014, the audited annual financial
statements  as  at  and  for  th  year ended December  31,  2014,  and the relevant requiremed,ts  of
clause 41  of the Listing Agreement and are the responsibility of the Company's managemenk and
have been approved by the Board ofDirectors ofthe Company. Our responsihility is to expre s an
opinion  on these financial results'based on our audit of the financial  results for the  nine-mOnths
period ended September 30, 2014, which was prepared in accordance with the recognitio* and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
specified under the Companies Act, 1956 (which are deemed to be applicable as per sectio  133
of the Companies Act,  2013, read with rule 7  of the Companies (Accounts) Rules,  2014   and read
with General Circular 08/2014 dated 4 April 2014, issued by the Ministry of Corporate A¢airs,
and other accounting principles generally accepted iII India; our audit of the annual financial
statements  as  at  and  for  the year ended December  31,2014;  and  the  relevant  requiremedts  of
Clause 41 ofthe Listing Agreement.

2.      We  conducted our audit in accordance  with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance About
whether the financial results are free of material misstatement(s). An audit includes examinin ,on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also inc udes

i assessing the accounting principles used and significant estimates made by management  Webelieve that our audit provides a reasonable basis for our opinion.

3.      In our opinion  and to the best  of our information and according to th  explanations
given to us these quarterly financial results as well as the year to date results:

i.          are  presented in accordance with the requirements  of clause  41  of the Listing Agree, ent
in this regard; and

1 ii.          give  a  true  and  fair  view of the net profit and other finanoial  information  for  the  qJ,arter
ended December 31,2014 as well as the year to date results for the period from Jaituary
01, 2014 to December 31,2014.

CER" IFIED TRUE COPY
For R SYSTEMS INTERNATIONAL LTD.

 1/   IM>d - 060 (Gur aon) g)J
Company Secretary   1 All

S.R. Bat Ilboi & Assol;1*es LLP. a Llmited Liability Partne-ship wilh LLP Identity No. AA 8-4295 \CEYRege. Oft,ce : 22, Carn< Street   Black C·, 3<d Fleor, 1<c)lkata'700016
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S.R.  BATLIBOI &  ASSOCIATES   LLP
C  artered Accountants

4.  Further, read with paragraph 1 above, we report that the figure for the quarter ended Decbmber
21, 2014 represent the derived figures between the audited figures in respect of the financi41  year
ended December 31, 2014 and the published year-to-date figures up to September 30, 2014,Ibeing
the date of the end of the third quarter of tho current financial year, as required under ( lause
41(1)(d) of the Listing Agreement.

5.      Further,  read with paragraph   1  above,  we    also  report that  we  have,  on the basis  of the  bo ks of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggkegate
amount of public sharehokings, as furnished  by the company in terms of clause  35  of the  Itisting
Agreement and found the same to be correct.

For S.R. BATLIBOI & Associates LLP
ICAI Firm registration number: 101049W
Chartered Accountants«»»
per  gender Seth
Partnet 

CERTIFIED TRUE COPY
Membership No.: 94524

For R SYSTEMS INTERNATIONAL LTD.
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.

R SYSTEMS INTERNATIONAL LIMITED
CIN : l.74899DL1993PLC053579

Registered Office :  B   · 104A, Greater Kailash  -1, New Delhi - 110048
Statement of Consolidated Audited Results for the  Year Ended December 31,  2014

PARTI (Rs. In lakhe, except per share data)
S.No. 1 Partictllars Three Months Ended Year Ended

131.12.2014 30.09.2014 31.12-2013 31.12.2014 31.12.2013  
(Refer notes) (Audited) (Unaudited) (Audited) (Audited) <Auditedl 1

Refer note 11 Refer note 11
1 ncome from operations

(a)       ncome frdm operations 16.304.82 16,851 47 16.555.09 64,849.59 59,605.42
(b)        ther operating Incorne 47.48 94.27 2.59 467.05 68.03

otal  income from operations 16,352.30 16,945.74 16,664.68 66.336.64 59,673.45  
2 xpenses

(s}       mployee benefits expense 9.753.47 9.946.75 9.427.49 39.352 21 35738.67     1
(b)       epreciation and amortisation expense 266.11 284.85 281.74      1.124.53     1.017.07
(G) myoling md wnyeyanw 926.88 860.99 811.43        3.477 64 3.459.44    5
(d) ommunication costs 211.15 223.12 211.45 87468 83566
le)       egal and professional expenses (inctuding subcontract 1,888.85 1,977.36 1,744,91 7,227.17     5982.97

xpenses)

(D       rovision for doubtful debts and advances (neO 8.75 334.60       
(9) tner expenses 1,289.11 1,158.20 1,198.47       4.870.57       5,451.21     1dal expenses, 14,355.57 14,451.27 13,684.24     54926.80    52,819.62
3    || ofit from operations before other income, finance costs 1,996.73 2,494A7 2,880.44      8,409.84     6,863.93   1

8   11...15 ..1,111'...„es =... ...... cos....
125.30 77.34 101.08          420 21         40346

2,122.03 2,571.81 2,981.52 8,830.05 7,287.39

 Teptional itemi (3+41
5     finance costs 22.96 2668 22.22 89 10 74.841
I

rofit from ordinary activitlee after finance costs but 2,099.07 2,546.1$ 2,969.30 8,740.95 7,182.65
1efore exceptional items %4)

8      *xcaptlwal Items (refer Nte 5 Bnd 6} 2,240.25 260.85 2,501 10

9      | rofit from ordinary activities before tax (7+81 4,339.32 2,806.98 2,959.30 11,242.05 7,182.65
10    'Fax expense

Jurrent tax 1.154.82 990.08 760.17 3.25289 2.048.20    1
11|AAT credit (refer note 10) (123.21)  1.
Deferred tax charge / (credit) 21.16 (5.10) 22.04      . 175.78 (12.31)  1
Fretal tax expense 1,175.98 984.98 782.21      3,428.67     1,912.6811      let profit from ordinary activities aftertax <9401 3,163.34 1,821.00 2,177.09 7,813.38 5 269.8712     xtraordinary items (net oflax expernw)

13     | •let profit for the Heriod /year (11·12) 3,163.34 1,821.00 2,177.09 7,813.38 5,269.87
74     1&hare of proflt,1 (10$8; of associates
15    linorily interest
18         et prom attertaxes, minority intarest and share of profit /                3,163.34              1821.00 2,177.09 7,813.38 6,269.87

1111033) 01 assodates 113+16·15)
17    d - up equity share capital (Face value Re. 11- each) (refer 1,267.20 1.266.28 1,259.16 1.26720 1 258.16

11 ote 8 and g)
18        peserves excluding  Revaluation  Reserves 88 at Decernber 31, 20,043.32    21,916.91

|t014 and December 31.2013

19.jEEepaec   ,rud ni,7RL : a Hh)Q 'a 

ta) Basic 2Aa 1.43 1.72 5 14
2.48 2 1

19.11  r in  per share after extraordinary items and
1.43 1.72 814

 onsidering iub-divilion (Face value of Re. 1/· each) (not
bnnualised) (refer note 81
 a) Basic    · 2.48 1.43 1.72 614 4.18
Et,) Diluted 2.48 1.43 1.72 514 4.18See acco tipanying notes to the finantal results.

PART 11
A       PARTICULARS OF SHAREHOLDING (reter note 81
1  blic Shareholding

Numtier of sharo# (Face value  Re.  11. each) 62,998.174    62.938.383       62.237,620    62.998,174   62.237.620
Percentage of shareholding 4943 49.4.1 49.14 4943

49.14    2       sromoters and Promoter Group Shareholding
la)        2ledged / encumbered

i Number of shares (Faoe value  Re.  1/- each) Nit Nil Nil Nil N il           L
Percentage of shares (a a % of the total shareholding of the Nit Ni Nil Nil

 mmoter and promoter groupl N il           K

Percentage 01 shares (as a % of tle total share capital of the Nil Nil Nil

Company)
Nil   1

(4) lion·engumbered
Number of shares <Face Vallie Re. 1/- each) 64,460.406    64,428,797       64.416.960   64.460.406   64,416.960

  Peteentage of shares (as a % of the total shareholding of the 100.00 100.00 100.00 100.00 100.00 1 romoter and promoter groupl
1 Percentage of shares (as a % of the total share capital of the 50.57 50.59 50.86 50.57        50.86
Domparly)

Particulars Three Months
Ended

S    

31.12.2014

 NVESTOR COMPLAINTS f-
ponding atthe beginning oT the quarter . Nil

1

mecelved durino the quarter 8
b,$posed off during the quarter 8
 Remaining unresdved at the end of the quarter Nit

CERTIFIED TRUE COPY
S.R. Batliboi &

Associate  LLP, Gurgaon
For R SYSTEMS INTERNATIONAL LTD. For Identification
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Notes:

1          The results for the q uarter and year ended December 31, 2014 were reviewed by the Audit Committee and  lave be*1 approved by
the  Board of Directors  alita  meeting  held on February 07,2015.

2       The Board of Directors  at its meeting held on February 07,2015 has recommended a final dividend of Re. 0.951- p#r equity share
of face value of Re.  1/- each. This is in addition to four interim dividends aggregating to Rs. 4.90 per equity share Of face value of
Re.1/- each declared during  the year ended December 31,  2014.  The shareholder's assent for final and interim  dit idends  will be
taken in forthcoming Annual General Meeting.

3          An audit has been completed by the Statutory Auditors for the year ended December 31, 2014 and December 31, 2813.There is no
qualification in the Auditors' Report on these financial results.

4        On July 11, 2014, the Company incorporated a wholly. owned subsidiary in India, narnely, R Systems Products 4 Technologies
Limited ('RSPTL'). The shareholders of the Company by passing special resolution through postal ballot on Septe nber 23, 2014
have accorded necessary approval for transfer of Indus IT Product and Service business operated out of Pun  and Chennai
centres ID RSPTL to pursue opportunities tor its fulther sale or disinvestment. The said transfer will be on a going  concern basis
by way of slump sale, for consideration of Rs. 7,839.00 lakhs to be discharged by RSPTL through issuance of equity / debenture /
loan and / or any other securities, on the terms and conditions as may be agreed by the Board of Diredors of theT Company and

|

RSPTL Further, the aforesaid transfer to the subsidiary will not affect the consolidated financial results of the Comphny.
5          The  Board  of  Directors at its meeting  held  on  July  07,  2014 had approved  the offer of buy-back from Computaris  International

Limited  (a Wholly owned subsidiary) of 13,500 shares held  by the Company  in the  said subsidiary st the  rate  of G BP  111.38  per
  share amourting to  GBP  1.50' million. The aforesaid buy-back proceeds were received  by the Company on Seplel ber 17,  2014.

Even  after this  buy back, Computans International Limited continues to remain Wholly owned subsidiary of the Com4any.
On account of this buy-back, the Company has released proportionate currency translation reserve amounting to R$. 260.85 lakhs
to the foreign exchange fluctuation which is disclosed as 'Exceptional Items' in the  nancial results for the  quarter ended
September 30,2014.

6        On November 27,2014, the Company has completed the transfer of Europe BPO Business by way of sale of its 100% holding in
R Systems Europe B.V., Nethedands and R Systems S.A.S., France: being wholly owned subsidiaries, to C ®omer Contact
Management Group B.V. ("CCMG") a Europe based company by executing the Share Sale Agreement along with oMher necessary
documents for a sale consideration of Euros 4.70 million (Rs. 3,574.69 lakhs). Out of the sale consideration,  Euro 0 35 million (Rs.266.28 lakhs) has been placed in an escrow account in the Netherlands pursuant to the provision of the Share Sale Agreement.

 

The profit on aforesaid transfer of subsidiaries amounting to Rs. 2,240.25 lakhs is disclosed as 'Exceptional Items  in the current
I quarter in the financial results. -

7       The Board of Directors of the Company at its meeting held on December 20,2014 has approved the buy-back of  he Company's
I fully paid-up   eq uity shares   of face value  of  Re.   1/-  each  from   its  existing shareholders, other than those   who pre promoters,

members of the promoler group and persons acting in concert, from the open market through stock exchang (s> for a total
consideration not exceeding Rs. 600 lakhs and at a price not exceeding Rs. 100/- per share, payable in cash. Pur#uant to above
buy back offer, the Company has deposited an amount aggregating to Rs. 150 lakhs, being 25% of the  maximum bl y-back size as
approved in the meeting, in an escrow account with a bank. This offer for buy back has opened on January 06,20;15 subsequent

i to the financial year ended December 31, 2014.
8        Pursuant to the apmoval of the shareholders accorded by passing necessary resolution through Postal Ballot on Jat uary 14, 2014,

each equity share  of face value  of Rs.  10/-  each  of the  Company was  subdivided  into ten equity sha res  of face value of  Re.  1/-
'

each   fully  paid   up. The sub-division  was  give n effect  as per record dale fixed  by the Board of Directors  i. e.  Febr ary  28,  2014.Accordingly, the number of equity shares in Part 11 of the accompanying statement (induding the previous peri4d comparative

|

numbers) has been slated based on face value of Re. 1/- each. Further, for the purpose of computing Earnings Per Share, the
effect of sub-division has been considered in accordance with the requirements of Accouilting Standard - 20 'Earni{Igs Per Share'
in all comparable periods.

9     During the year ended December 31, 2014, the Company has issued 804,000 equity shares of Re. 1/- each. d which 91.400
equity shares have been issued during the current ttuarter, pursuant to exercise 6f employee stock options under  he R Systems
International Limited Employee Stock Option Scheme 2007.

10    1 MAT Credit during the year ended December 31,2013 pedains to prior petiods. 1

11      Figures for the quarter ended December 31, 2014 and December 31, 2013 are equivalent to the difference betwe en the audited
figures in respect of the full financial year and the published year to date figures upto the third quarter of the relevanf financial year.

12      |    Refe r Anne*ure A for the consolidated  statement of assets and liabilities.
13 Refer Annexure B for segment wise consolidated revenue. results and capital employed.
14      Previous period's / year's figures have been regrouped./ reclassifted wherever applicable, to the extent

possible, to onform to thecurrent period / year presentation.

For and on behyps''the "49  1

Place: NOIDA il S»-  -Bgn (Retd.)     
|

Date : February 07,2015
[President & Sen» Executive·Dit ector]

CERT!   ED TRUE CO : -i'            S.R. Battibol & Associates LLP. Gurgaon

For Identification
For R SY-£EMS INTERNATIONAL LTD.
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1

nnexure A
R SYSTEMS INTERNATIONAL LIMITED 1

Consolidated Statement of Assets and Uabililies
IR*. in lakhs)

Particulars

1  hareholders' funds

As at Year End As at Ypar End
31.12.2014 31.12.2013

A       QUITY AND LIABILITIES

(a) Share capital 1,267.20
 

1,259.16
(b)     Reserves and surplus 20,043.32 ,21,916.91

Sub total - Shareholders' fund 21,310.52 23,176.07

2      Illinorlty interest

3
 lon-current liabilities

(a) Long-term borrowings 62.85
1

88.07

(b)    Deferred tax liabilities (net) 6.62
(c) Other long-term liebilities 49.95 43.79
(d) Long-term provisions 952.16 734.38

Sub total - Non-current liabilities 1,071,58 866.24

urrent liabilities
1

(a) Trade payables 5,088.88 5 271.18
(b) Other current liabilities 5,902.48 1,774.55
(c) Short-term provisions· 3,927.31

  3,631.50
Sub total - Current liabilities 14,918.67 10,677.23

TOTAL - EQUITY AND LIABILITIES 37,300.77 134,719.54
1B ASSETS

1       lon-current assets
(a) Fixed assets 4158.15 4,629.98
(b)    Goodwill on consolidation 2,802.04

1 2,911.11
(c)    Non-current investments 0.25 0.25
(d)     Deferred tax assets Cnet) 382.98 553.49
(e) Long-term loans and advances 688.41 843.81
(0      Other non-current assets 685.72 962.33

Sub total · Non- current assets 8,617.55 9,900.97

2       purrentassets
(a) Current investments 180.00 100.00

1 (b)    Trade receivables 12,507.65 10,409.34
i (c)    Cash and cash equivalents 13,638.35 10,145.35

(d) Short4erm loans and advances 1,185.75 1,501.53
(e) Other current assets 1,171.47 2,662.35

Sub total - Current assets 28,683.22 24.818.57
TOTAL·ASSETS 37,300.77 34,719.54

S.R. Batliboi & Associates LLP, Gurgaon
.-

For Identification CERTIFIED TRUE COPY

For R SYSTEMS INTERNATION L LTD.

#AMS
Company Se cretary

Al'     f'  ,
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Annexure B
R SYSTEMS INTERNATIONAL LIMITED

Segment Wise Consolidated Revenue, Results and Capital Employed
Rs. in lakhs 

S.No. Particulars Three Months Ended Year Erded
31.12.2014          30.09.2014 31.12.2013 31.12.2014    31.12.2013

(Audited) (Unaudited) {Audited) (Audited) (Audited)
Refer note 11 Refer note 11

1  egment revenue
Information technology services and products 13,530.94 13,720.63 13,431.77 52;985.91 48,396.68
Business process outsouming services 2,818.22 3,174.33 3,174.77 12,047.89   11,443.06

Total 16,349,16 16,894.96 16,606.54 65,033.80   59,839.74
ess: Elimination of intersegment sales 44.34 43.49 51.45 184.21 234,32
ncome from operations 16,304.82 16,851.47 16,555.09 64,849.59   59,605.42

2 fegmentresults before tax and interest
1 Inlorniation technology services and products 1,701.08 2,193.77 2,591.27 7,620.70 6,218.86

Business process  outsourcing services 4Z4.49 455.55 492.76 1,435.08 1,239.25
Total 2,175.57 2,649.32 3,084.03 9,055.78 7,458.11

) Interest expense (2.75) (2.55) (3.77) (11.75)      (12.34]
ii) Interest income 125.30 77,34 101.08 410.16 403.46
ii}  Other unallocable income 10.05
A)   Exceptional Items (refer note 5  and  6) 2,240.25 260.85 2,501.10
v) Other unallocable expenses (199.05) (178,98) (222.04) (723.29) (666.68)
'rom before tax 4,339.32 2,805.98 2,959.30 11,242.05 7,182.55

3     japital employed *
Inform ation technology  services and  products 12,387.56 13,739.17 13,972.33 12,387.56   13,972.33
Business process outsourcing services 1,916.88 1,577.26 751.90 1,916.88 751.90
Unallocated corporate 7,006.08 8,413.38 8,451.84 7,006.08 8,451.84
otal capital omployed 21,310.52 23,729,81 23,176.07 21,310.52 23,176.07

As  at  December  31,2014, the Corhpany has re-classified the goodwill on consolidation  and  business acquisition  aggregating t4 Rs 2,927.60
akhs from information technology services and products to unallocated corporate'and previous comparative numbers have bedn reclassmed
ccordingly.

1»lS.R. Batlibol & Associates LLR Gurgaon

For Identification
CERTIFIED TRUE COPY    IFor R SYSTEMS INTERNATIONAL LTD.
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S.R. BATLIB01& AssocIATES  LLP Gol' vIew Corporate Tower·B       i
Sector-42. Sector Road

C artmed Accountants Gurgaon-122 002, Haryana, India
Tel  : +91 1244644000
Fax:+911244644050

Auditor's Report on Quarterly Consolidated Financial Results and Yearto Date Consolidat d
Financial Results of the Company Pursuant to the Clause 41 of the Listlng Agreement  

To,

Board of Directors
R Systems International Limited

1.  We have audited the quarterly consolidated financial results of R Systems Internati1 nal
Limited for the quarter ended December 31, 2014 and the consolidated financial results for
the year ended December 31, 2014, attached herewith, being submitted by the Company
pursuant to the requirement of clause 41 of the Lliting Agreement, except  for Ithe
disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Gr up
Shareholding' which have been traced from disclosures made by the management,And
have not been audited by us. The quarterly consolidated financial results are the deriMed
figures between the audited figures in respect of the year ended December 31, 2014 arid  the
published year-to-date figures up to September 30, 2014, being the date of the end of third
quarter of the current financial year, which were subject to limited review. The consolidE{ted
financial results for the quarter ended December 31, 2014 have been prepared on the b slsof the consolidated financial results for the nine-month period ended September 30,20,14,
the audited annual consolidated financial statements as at and for the year ended Decerrlber
31,2014, and the relevant requirements of clause 41 of the Listing Agreement and Brelthe
responsibility of the Company's management and have been approved by the Boar4 ofDirectors of the Company. Our responsibility is to express an opinion on these consolid Ited

 

financial results based on our review of the consolidated financial results for the nine-m  nth
. 9

i period ended September 30, 2014, which have been prepared In accordance with ithe
recognition and measurement principles laid down in Accounting Standard (AS) 25, Inte|rim
Flnanclail Reporting, specified under the Companies Act, 1956 (which are deemed td be
applicable as per section  133 of the Companies Act, 2013, read with rule 7 of the Compa lies

 
(Accounts) Rules, 2014 and read with General Circular 08/2014, Issued by the Ministry of
Corporate Affairs, and other accounting principles generally accepted In India; our audi  of
the annual consolidated financial statements as at and for the year ended December 131,
2014: and the relevant requirements of Clause 41 of the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally acceptet in
india. Those standards require that we plan and perform the audit to obtain reason4ble
assurance about whether the financial results are free of material misstatements. An audit

  includes examining, on a test basis, evidence supporting the amounts disclosed as finar cialresults. An audit also includes assessing the accounting principles used and significant
estimates made by management.  We believe'that our audit provides a reasonable basis  for
our opinion.

3.  We did not audit the financial statements of twenty subsidiaries included in the consolidated
quarterly financial results and consolidated financial results for the year, whose consolid4tedfinancial statements reflect total assets of Rs 12,737,39 lakhs as at quarter and year enbed
December 31, 2014;-as well as the total revenue of Rs 9273.071akhs for the quarter en ted
December 31, 2014 and Rs. 36858.10 lakhs for the year ended December 31, 2014. These
financial statements and other financial information have been audited by other auditors

'

whose reports have been furnished to us, and'our opinion on the quarterly financial reshits
and for the year results, to the extent they have been derived from such financial statemtnts

i fs based solely on the report of such other auditors.

CER IFIED TRUE COPY =%1' 1
12(Gurgm,Pl  1
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S.R. BATLIBOI & ASSOCIATES  LLP
C artere  Accountants

1

4.   In our opinion and to the best of our information and according to the explanations givtn to
us these consolidated quarterly financial results as well as the consolidated year to  tateresults:

1

(i) include the quarterly financial results and year-to-date of the following entities:
a) R Systems, Inc,
b) Indus Software. Inc,
c) R Systems Solutions, Inc,
d) R. Systems Europe B.V, #.
e) R Systems SAS, France, #
D Systemes R. International Ltee, Canada,
g) R Systems (Singapore) Pte Limited.
h) ECnet Limited, Singapore,
i) ECnet (M) Sdn Bhd,
j) ECnet Inc. b

k) ECnet (Hong Kong) Limited,
1) ECnet Systems (Thailand) Co. Limited,
rn) ECnet Kabushlki Kaisha,
n) ECnet (Shanghai) Co. Limited,
0) Computaris International Limited,
p) Computaris Polska sp z.0.0,
q) ICS Computaris International SRL,
r) Computaris Romania SRL,
s) Computaris Malaysia Sdn. Bhd,

1

t) Computaris USA, Inc,
u) R Systems Product & Technologies Limited, India ##

# sold on November 27, 2014
## Incorporated on July 11, 2014

(11)    have been presented In accordance with the requirements of clause 41 01 the
Listing Agreement in this regard; and

(ili)   give a true and fair view of the consolidated net profit and other fin4ncial
information for the quarter ended December 31, 2014 and for the year ehded
December 31, 2014.

5.  Further, read with paragraph 1 above, we report that the figures for the quarter ended
December 31, 2014 represent the derived figures between the audited figures in resplct of

1

the financial year ended December, 2014 and the published year-to-date figures up to
September 30, 2014, being the date of the end of the third quarter of the current fin ncial
year, which were subjected to a limited review as stated in paragraph 1 above, as reqpired
under Clause 41(1Xd) of the Listing Agreement.

  CERTIFIED TRUE COPY
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S.R. BATLIBOI & ASSOCIATES  LLP
Ctartered Accountants

6.   Further, read with paragraph 1 above, we also report that we have; on the basis of the bboks
of account and other records and information and explanations given to us by  the
management, also verified the number of shares as well as percentage of shareholdin s in
respect of aggregate amount of public shareholdings, as furnished by the Company in tdrms
of clause 35 of the Listing Agreement and found the same to be correct.

For S.R. BATLiBOI & ASSOCIATES LLP 1

ICAl Firm registration number: 101049W
Chartered Accountants

\

per Y *nder Seth
partnir//
Membershb No.: 94524 CERTIFIED TRUE COPY

Place: Noida
For  R SYSTEMS  1 NTE RNATIONAL  LTD.

 

Date: February 7, 2015
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1Company secretary
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IFORM A

 ormat
of covering letter of the annual audit report to be filed with the stock exchanges

1.

Name of the Company: R Systems International Limited|
1

Annual financial statements for the year December 31,2014
ended

1

2. Type ofAudit observation Un-qualified

 .              Frequency of observation Not Applicable

F,                To be signed  by-

1

1 CEO/Managing Director: e*,« 1Satinder Singh Rekhi

0 CFO 1

Nand Sardana
-

Ht=AEKH...... 1
1

0 Auditor ofthe company
1

Yogender Seth (Partner, M/s. S. R. Batliboi &
Associa  7*FF/Dj RE<. NO• 101649Al ......ar..................

El Audit Committee Chairman
Raj Kumar Gogia

  44
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F \84:lit·r R Systems International Limited - Financial Release December 31.2014

R Systems Announces Results for Calendar Year 2014

FY 2014: Revenue: Rs. 648 Crores, EBITDA: Rs. 90 C rores and Net Profit Rs. 78 Crores
04 2014: Revenue: Rs. 163 Crores, EBITDA: Rs. 22 Crores and Net Profit: its. 32 Crores

Noida, India -February 7,2015

Highlights

Consolidated results for FY ended December 31, 2014

. Consolidated revenue  for  FY  20 14  was Rs. 648.50 crores (US$ 106.27  mn.) as ag inst
Rs. 596.05 orores GIS$ 101.76 mn.) in FY 2013; YoY increase of 8.80 %.

1

• Earnings before interest depreciation, taxes and allowances C EBITDA:') for FY 2014 +ere
Rs. 90.05 crores (USS 14.76 mn.) as against RE 78.64 crores (US$ 13.43 mn.) in FY 2013;
YoY increase of 14.50 %.

i •    Net profit after taxes for FY 2014 was Rs. 78.13 orores (US$ 12.80 inn) as against Rs. 5 .70
crores (US$ 9.00 mn) in FY 2013; YoY increase of48.27 %.

•     Net profit after taxes  for FY 2014 was after considering  exceptional profit (net of tax) oil Rs.
18.50 crores (US$  3.03). Out  of this Rs. 16.89 crores (US$  2.77 mn) pertains to profit on sale
of Europe BPO Business and Rs. 1.61 crores (US$ 0.26 mn) on buy-back of share$ of
Computaris International Limited (a wholly owned subsidiary).

-     Earnings per share (face value of Re. 1/- each) of Rs, 6.14 for FY  2014 as  against Rs. 4.1  inFY 2013.

Consolidated results for the quarter ended December 31, 2014

• Consolidated revenue from operations for Q4-14 was Rs. 163.05 crores (US$ 26.31 mIl)
compared to Rs. 165.55 crores (US$ 26.78 mn) in Q4,2013 and Rs. 168.51 crores (US$ 2 .81
mn) in Q3,2014.

•  EBITDA for Q4-14 was Rs. 22.08 crores (US$ 3.56 mil) compared to Rs. 29.28 crlires
(US$ 4.83 mn) in 04,2013 and Rs. 26.87 crores (US$ 4A3 mn) in Q3, 2014.

•    Net profit after taxes for Q4-14 was Rs. 31.63 el'ores (US$ 5.14 mil) compared to Rs. 2).77
crores (US$ 3.61 mn) in Q4, 2013 and Rs. 18.21 crores (US$ 3.00 mn) in 03,2014.            i

•  Net profit after taxes for Q4- 14 was after considering exceptional profit Cnet of taxj of
Rs. 16.89 crores (US$ 2.77 mn) on account ofprofit on sale ofEurope BPO Business.

'

Others

•    During the quarter, R Systems added 8 key customers.
•      Total associates  as on December 31,  2014 were 2,598 compared to 2,582 (2,454 excluding 

R Systems Europe BPO) at the end ofDeeember 31,2013.
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Mr. Rekhi Singh, Managing Director emphasized, ' Our performance was satisfactory in 2014  ith
profitable growth. We realigned our focus towards core services and the Company reported reve ues
of Rs. 648 crores with about 14% EBITDA amounting to Rs. 90 erores. Efficiency in execul on,
higher licensing revenue, coupled with rupee depreciation, contributed positively to the overall 21014performance. We have a strong balance sheet with constant cash generation to support investmedt in
research and development, and for developing more innovative solutions. Considering the ovi rall
performance during 2014, the Board has recommended a final dividend of Re 0.95 per sharel (in
addition to earlier declared interim dividends of Rs. 4.90 per share) subject to approva  of
shareholders."

' Mr. Rekhi added,   Year 2015 looks promising for the Company backed by strong sales funnel ae»ss
business verticals and geographies."

Mr. Raj Swaminathan Executive Director and COO, said, "During 2014, we were able to deliver good
performance through discipline in execution. We added marquee clients in all businesses. Our
customer and delivery focus approach have paid off encouragingly in terms of revenues gro th,overall customer satisfaction and enhanced operational efficiency." He added "We continut: to
sustain our focus towards key business verticals, by investing in competencies and rotiust
infrastructure to our customers' delight."

Dividend Declaration and other Corporate Matters

The Board of Directors at its meeting held on Februaly 7,2015 has recommended a final dividen  of
Re.  0.95 per share having face value  of Re.  1/- each, subject to approval  of the shareholders  at the
forthcoming Annual General Meeting. This is in addition to interim dividends aggregating to Rs. 4.90
per equity share of face value of Re.1/- each declared earlier during the year 2014.

 
Further, the Company has completed the sale of Europe BPO Business compTising of its 100%
holding  in R Systems Europe B.V., Netherlands  and R ·Systems S.A.S., France on November  27,
2014.

Key Operational Highlights for the Quarter

R Systems' core service offerings include Outsourced Product Engineering, sold under our bran4 of
iPLM (Integrated Product Life Cycle Management) IT and ITES services. Our iPLM IT Services are
designed to help software product development companies to accelerate their time-to-market, niake
our customer more competitive and increase product life spans. Our key ITES services inc ude

i customer care and technical support, managed services, NOC support high-end quality process
management and revenue and claims management. These are delivered in multiple languages u ingour global delivery model.

1

R Systems products group consists of two units i.e., Indus® and ECnet®. Indus® addresses  its t*get
BFSI market with its flagship product LSI (Lending Solutions from Indus) and its variants for  thetelecom and insurance industry.

ECnet® addresses supply chain, warehousing and inventory management. Further, ECnet  lso
'

operates as a channel partner for resetting and implementing several ERP products of one of  the
i largest ERP vendors.

The quarter concluded with 8 key new customers anti has a strong pipeline across the busihess
verticals and geographies. The brief of some significant  wins are listed below:

2 CERTIFIED TRIUE COPY
For R SYSTEMS INTERNATIONAL LTD.
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A USA based prepaid cards provider has engaged R Systems to revamp its website by re-designing,
architecting and layering of applications using latest technologies along with up gradation of its third
party integration.

A UK based company serving world's leading brands in customer automation managemen  to
automate order-to-cash processes has engaged R Systems for providing application development:
mapping and testing services.

One of Saudi Ambia's largest telecom dperators has mandated R Systems to implement Indus Cliedit
Management and Revenue Collection, solution to manage its customer acquisition,   expo ure

1management and bill collection processes.

1 One of Africa's large banking companies  has selected Indus' Lending Solutions suite for its Za bia
business. The Solution will address end to end requirements for its lending business.

A leading mobile telecommunication 'company in Austria has engaged our European subsidiary
Computaris to deliver IT services for service delivery platform built on OC Rhino technology.        

A Malaysia based leading foam and rubber components manufacturer has engaged our Singa#ore
subsidiary ECnet Limited to implement globally renowned and comprehensive ERP System  that
helps manufacturers worldwide to improve performance.

Liquidity and Shareholder Funds

Total Consolidated Cash and bank balance, including bank deposits and liquid debt funds, as at
1 December 31, 2014 was Rs. 109.82 crores (excluding money kept in escrow account for intrim

dividend and margin money  for buy back) compared to Rs. 111.52 crores  as on December  31,21)13.
Total shareholder funds as on December 31, 2014 were Rs. 213.11 crores compared to Rs. 239.76
crores as on December 31,2013.
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Financial Performance
Consolidated Profit & Loss Statement for the Ouarter Ended December 31. 2014
(As Der Indian GAAP)

Figures in mn, except per share data
Fr..1%    Padicalars-- 01*:ittcrEitideiii     -'+E   -0):grt€r--

lk<embr 31.... ------ ihide,l ---

-2          .            -.   ...1014-....--    - -I ill11 -:  .: . .-:·   . 26 14
51*Eemb6·311,

1    Incoine

1.1 Income from operations 1,630.48 1,655.51 1,6 5.15

1.2 Other operating income 4.75 0.96 9A3

Total 1,635.23 1,656.47 1,6' 4.58

2 Expenses r
2.1 Employee benefits expense 975.35 942.75 9b4.68

2.2 Depreciation and amortisation expense 28.61 28.17 28.48

2.3 Traveling and conveyance 92.69 81.14 86.10

2.4 Communication costs 21.11 21.15 22.31

2.5        Legal and professional expenses (including subcontraot
188.89 174.49

expenses)
167.74

2.6 Provision for doubtful debts and advances (net) 0.88 1

2.7 Other expenses 128.91 119.85 1,5.82

Total expenses 1,435.56      1.368.43 1.445.13
3        Profit from operations before other income, Finance 1

199.67 288.04 2-19.45
cost and exceptional items

4 Other income 12.53 10.11 | 7.73

5        Profit from operations before finance cost and
212.20 298.15

exceptional items 257.18

6 Finance cost 2.29 2.22 I 2.67

7 Profit from ordinary befoir exceptional items 209.91 295.93 25431

8 Exceptional items * 224.02  6.09

9 Profit before tax 433.93 295.93
10 Tar expense

»
10.1       Current tax Cnet of MAT cmdit) 115.48 76.02

f,9.01

10.2       Deferred tax charge / (credit) 2.12 2.20 <,0.51)

Total tax expense 117.60 78.22 98.50

11 Net profit after tax 316.33 217.71 1 .10 2

12        Earningj per share (Face value of Re. lA each)
i

12.1 Basic 2.48 1.72 1.43

12.2 Diluted 2.48 1.72 $ 1.43

0 Exwptional Ucals consists of:
-        RB. 224 02 mnin quarter ended December 31, 2014 repmstats profit on sale of Europe BPO Business.
-       Rs. 26.09 mn in quarter ended September 30, 2014 represents.transfer ofproportionate currency trmslation rewrve to the foreign exchange

fluouation on account of buy-back of sha cs of Computms International Limited (a wholly  owned sub
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Financial Performance
1

Consolidated Profit & Loss Statement for the Year Ended December 112014
(As per Indian GAAP) 1

97*ures in mn. except per share datal
.Sli  !06:· : iZatiltill:1*5  --.: - -- -- -- -' 2 -i-- f--:» D-,=b  31.

-      r      ·in.impilill   . 20;,3.---
11         Income

1.1       Income from operations 6,484.96 5,940·54

1.2         Other operating income 48.71 6.80

Total 6,533.67 5.967.34
T.

2 Expenses
2.1 Employee benefits expense 3,935.22

3,513.87
2.2      Depreciation and amortisation expense 112,45 191.71
2.3       Traveling and conveyance 347.76 3 .94

2.4      Communication costs 87.47
t
3.57

2.5        Legal and professional expenses (including suboontract expenses) 722.72 598.30
I

2.6        Provision for doubtful debts and advances Cnet)  3.44
2.7       Other expenses 487.06 545.12

Total expenses 5,692.68 5,281.95
13         Profit from operations before other income, Finance cost and

840.99 68539
exceptional items

4        Other income 42.02 40'35

5         Profit from operations before finance cost and exceptional
items 883.01

f.74
6 Finance cost 8.91 17.48

7 Profit from ordinary before exceptional items 874.10 7 8.26i

8 Excoptional items ' 250.11

9         Profit before tax 1,124.21 7 8.26

10 Tax expense
10.1       Current tax (net of MAT credit) 325.29 1! 2.50
10.2            Deferred tax charge/ (credit) I7.58 ( .23)

Total tax expense 342.87 191.27

11 Net profit after tax 781.34 526.99

12 Earnings per share (Face value of Re. 1/- each)
1

12.1            Basic 6.14 4.18

12.2 Diluted 6.14 4.18

' Exoeptional Itoms for the year 2014 wnsists of:
Rs. 224.02 mn pIDfit on sale of Europe BPO Business.

-           Rs.  26.09  mn on acconint of transfer of proportionate  currency translation reserge to the  foreign  exchange fluctuation on buy-back of sh res  of
Con,putaris Interna ional Limited (awholly owned nibsidimy).
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Financial Performance
Consolidated Profit & Loss Statement (Un-audited) for the Ouarter Ended December 31. 2014
(Contribution Analvsis Format: Basis Indian GAAP)

(Figures in mn, except per share data)
  66*r-·.--::._:--r_- -.9-  --1&6**Di,i" 04.2013 03 2014

: ··· 4::....·        ENEL 9·:KESS thit        lifsl INR I ISS'   '

Revenues
. 1,630.48      2631     1,65531      26.78   1,685.15         27.81

Cost ofrevenues 1,049.73 16.94 1,006.46     16.23  1,047.14     1 17.28
Gross margin 580.75      9.37      649.05     10.55    638.01        1033

35.62% 39.21% 37.86%
SG & A
Expenses 359.90 5.81 356.23 5.72 369.36    6.10

22.07% 21.52% 21.92%
EBIl-DA 220.85 3.56 292.82 4.83 268.65 4.43

13.54% 17.69% 15.94%

Depreciation and amortization 28.61      0.46       28.17      0.46     28.48
 

0.47

Income from operations before
192.24 3.10 264.65 4.37 240.17    3.96

exceptional items

Exceptional items   224.02 3.67 26.09
'

0.43

Income from operations 416.26 6.77 -  266.26    4.39
Interest expense

(0.27)  . (0.01)   (0.38)  0.00)  (0.26)  -10.00)Other income Cnet) 17.94 0.29 31.66 0.54 14.60              0.24
1Income before income tax 433.93   7.05   295.93 4.91 280.60   1 4.63

Income tax provision 117.60 1.91 78.22      1.30     98.50     |  1.63

Net earnings 31633 5.14 217.71 3.61 182.10    3.00
Earnings per share (Face value of Re.
16 each)
Basic 2.48      0.04 1.72          0.03 1.43   1 0.02
Diluted 2.48 0.04 1.72      0.03      ·1.43     10.02

  Exceptional Items Consists of.
-        Rs. 224.02 mn (USS 3.67 mn) in quarter an(ded December 31,2014 represents profit on mle of Biumpe BPO Business.
-     Rs. 26.09 mn (USS 0.43 mn) in quarter ended Sepkmber 30, 2014 represents transfer of proportionate currency translation reserve » the

foreign.exchange fluctuation on account of buy-back of shares ofComm,18165 Intematiial Limited (a wholly owned subsidiag).                
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Financial Performance

Consolidated Profit & Loss Statement (Un-auditedl for the Year Ended December 31.20141
(Contribution Anairsis  Formal:  Basis  Indian GAAP)

(Figures in mil, except per share data)
. Parficit#R«  . , -b, . . . . . .       . .    11·:...:9.4EF:      I- .Yeir·2014- ··: · - · ···· · ···-   ·-2·  Ytar 2013  ..j·.·-

= . L     ...-.    .    ·1NR_. -·  ---,1FSS-·I --   -''- -'INR--:     .   DS*;
Revenue 6,484.96 106.37 6,960.54 101.76

Cost of revenue 4,132.43 67.72 3,769.14 04.34

Gross margin 2,352.53 38.55 2,191.40 37.42

36.28% 36.76%

SG&A

Expenses 1,452.06 23.79 1,404.93 63.99

22.39% 23.57%

EBITDA 900.4'7 14.76 786.42 13.43

13.89% 13.19%

Depreciation and amortization 112.45 1.85 101.71 '

1.74

Income from operations before exceptional
items 78N.02 12.91 684.71 11.69

Exceptional items   250.11 4.10

income from operations 1,038.13 17.01 684.71 11.69

Interest expense (1.17) (0.02) (1.23) AOR
Other income (net) 87.25 1.43 34.78 0.59

Income before income tax 1.124.21 18.42 71S.26 12.26

Income tax provision 342.87 5.62 191.27 3.26

Net earnings 781.34 12.NO 526.99 9.00

Earnings per share (Face value of Re. 11- each)

Basic 6.14 0.10 4.18 0.07

Diluted 6.14 0.10 4.18 0.07

' Exceptional Items for the year 2014 consists of:
-        Rs. 224.02 mn WS$ 3.67 mn) profit on sale of Europe BIPO Business.

Rs. 26.09 mn (US$ 0.43 nml onaccountof brnisfer of proportionate  urrency t anslation res¢rve tothe forcigingwohingc flumiationo  buy.
back of share of Computaria lnternationat Limited (a wholly owned subsidiary).

7..i
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Consolidated Balance Sheet as at December 31,2014 Gis verladian 6.,LiP)
(lts. in mil)   

- -  : '::.-'..':'AS mt/:-:  :'--:T
P rticulArg Dee 31.1014     . ' :   Dee 31,2913 hep 30,1.Ii

- - : --- --- - -  - - - -CA:udimiB-- -    1   2:  I.iudited) it'na&*Nted) E-- '1
EQUITY & LIABILITIES

1

Shareholders'Funds
Share capital 126.72 125.92 12 .63

Reserves and Surplus' 2,004.33 2,191.69 2,246.35

Sub-Total Shareholder's Funds 2,131.05 2,317.61 2,372.98

1

Minority interest

Non-current liabilities
Long-term borrowings 6.29 8.80

6.62
Deferred tax liabilities (Net) 0.66

Other long tenn liabilities 4.99 4.38 4.48

Long-term provisions 95.22 73.44 85.32

Subtotal - Non-eurrent liabilities 107.16 86.62 *.42

Current liabilities
Trade payables 308.89 527.12 486.83
Other current liabilities 590.25 177.45 225.13
Short-term provisions 392.73 363.15 389.01
Subtotal- Current Liabilities 1,491.87 1,067.72 1,100.97

i

TOTAL - EQUITY AND LIABILITIES 3,73018 3,471.95 3,569.37

ASSETS
Non-current assets
Fixed assets 415.82 463.00 446.95
Goodwill on consolidation 280.20 291.11 ' 2©.82
Non-current investments 0.03 0.03

'03
Defared tax assets (net) 38.30 55.35 39.86

Long-Term logns and advances 68.84 84.38 73.67
Other non-current assets 58.57 96.23 7 .22

Subtotal · Non- current assets 861.76 990.10 91 .55
Current assets
Current Investment 18.00 10.00 05.00
Trade receivables 1,250.77 1,040.93 1,111.87

Cash and bank balance 1,363.83 1,014.54 1,08 1.29
Short-term loans and advances 118.57 150.15 163.93
Other curreint assets 117.15 266.23 284.73

Subtotal - Current Assets 2,86832 2,481.85 2.649.82
TOTAL-ASSETS 3,730.08 3,471.95 3.569.37
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1

Consolidated Operational Data (Un-audited)
j

--

: - Qitaner raded' - .Year:inabl '.  -:.... ·:.rturibibility inhnentage
.-D= 34„ 1.1              Dei al=13.   --      Se @Bi 4  .         Dcc 31, t4-. E  :  »cE.31, 13 ,  -

Revenues 100.00 100.00 100.00 100.00       1  100.00

Gross margin 35.62 39.21 37.86 36.28           36.76
SO&A 22.07 21.52 21.92 22.39 23.57

EBITDA 13.54 17.69 15.94 13.89
1

13.19

ENT 26.61 17.88 16.65 1734
t

12.05

PAT 19.40 13.15 10.81 12.05 8.84

Rel ctierE fri,i   lip ill Ctic##3 -     -     ,   -       Ouar**r endtd :r--       - -  -   r...  ' Year En/ed -:- - -
··---·--  --- Dit:31:14 Dcc-31,13 -,--St#PAL-14         Dec-31.#4        -Il<32*tji

Top 10 Clients 32.26% 35.74% 32.18% 31.73% 34.68%
Top 5 Clients 21.53% 20.35% 20.78% 19.93% 21.97%
Top 3 Clients 15.78% 13.32% 15.35% 14.56% 14.74%
Largest Client 6.67% 4.85% 6.62% 5.87% 5.11%

,„,i i i i i.:i:  NE<*iiadi ··4.--.-:  · = = - -           -'--"'-   --1-8 plta,i -::-:-:-- -...7<*18Wn]13 Le*'074:1*i  :,--; --·  · .· ··
------------   =--F-- ----  De£3£.14       -, De*31613-  : :·EEse/311  14  ·      Dec=31.14   .   - Bg-3131 --_

USA 55.68% 54.75% 58.47% 57.08%      55.66%
Europe 23.75% 27.34% 21.11% 2.3.38%      25.46%
SEAC ( South East Asia ) 8.70% 9.10% 8.76% 9.05% 5 10.17%
India 7.12% 5.85% 7.12% 6.37% 1 4.77%
Others 4.75% 2.96% 4.54% 4.12%    3.94%
Total 100.00% 100.00% 100.00% 100.00% 100.00%

11*ilizalion thkel,idi R i ·.    Omr#Mk#Lp         .      .   7
15.*Se' .· L.2       '"  :'"' '"  '  .D#31„.J4       'Si;i34,3 ''·A.8*.Jo,]:4 :'

Onsite 78.58% 73.76% 79.44%
Offshore 73.72% 73.29% 75.99%
Blended 74.87% 74.92% 76.84%

1 Itil-fun i  42  ,nt « ed* -  5 a:- I, -    '   41:irtereaded
,
... - r--   , , - A--716/-34*  6--1/w 31, i3  '    -Sep30..14---

Onsite 78.58% 73.76% 79.44%
Offshore 68.75% 71.63% 70.84%
Blended 70.96% 72.13% 72.83%
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Consolidated Operational Data Wn-audited)

Irinnan resources -· :- - -I- .     . :&.at           2  I
m  -    : ;: - :: ' c 31*1*I- - -- t;z :.- Di -3413   -: Sep 3ll.  1 4   -I_       

Technical 2,245 2,206 2„334

Software services
Onsite 318 307 333   
Offshore 1,428 1,351 1,360
BPO
Offshore 289 261 297  1
Onsite 82 201 205  1

Trainets 123 86 139

Support 353 376 386

Total count 2.598 2.582 2,720   1
Dec 31,2013 and Sep 30,2014 includes 163 & 151 assodates respective» pertaining to Europe BPO Business.

(Rs. in mn, except DSOJ

Ak, Bil.,c, Sh,ft P .„-:-:„„ =, =   . .  - .-,=-    1 < 1.14 --         Di  31. 13
As At-  ---

Sen 36.-14 - - -'  1
Receivable 1250.77 1.040.93 1,121.87  
Receivable in days C'DSOD 51 52 52  I

Total cash and bank balance* 1,098.24 1,115.20 1,169.80   
Fixedassets 415.82 463.00 446.95   
Shareholders' funds 2,131.05            2,317.61 2,372.98  :

* ISxcluding money kept in escrow account for interim dividend aid margin money for buy back.

1/el,Ie'l/Efal(185<494 121 /2411.bl'-,1,165.5. 1" t· - .'

.. '-I-_------  . ='tr,- %OF  :''  -'T#NA,am.in,$76*N!#-d.Vp:
- - 4 64ET TSS':flmetr""9*2#44*7#BR-      /, .2  -,w 'r,AL -      |. ruu  -  6-, -.   :.E:.' idid:.F  -i-'    ·   - 1     -

India
N.W. 74980 1,434
Pune 28,690 515
Chennai 19,006 270

124,676 2.219

USA
Sacramento, CA 9,500 60

Salt Lake City, Utha 13,800 117

23,300 177

South East Asia
Singapore 5.544 56

Malaysia 3,365 31
Thailand 592 6

9.501 93

Europe
Romania 14,090 129
Poland 6,083 54
Moldova 3,398 46

23.571 229

Total 181,048 2,718
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Notes:
1.     US$ equivalent figures are derived by converting the Rupee figures using average rates for

prom & loss ite s midclosing rate for balance sheet items.
2. Previous period's / yeats  ftgurek have been regrouped / reclassified wherever applicable, to the extent possi le, to

conform to the  current period presentation.
1

About R Systems International Limited

R Systems International Limiteti founded  in   1993,   is  one   of the leading provider of outsodced
product development and customer support services. We help companies to accelerate the spee  to
market their products and services with a high degree of time and cost predictability by usingl our
proprietary pSuite framework. Clients can choose services specific to their needs from R Systfms
iPLM  suite  of services,   We  help  companies  to  build  scalable,  configurable  and secure produots land

i applications; and help our clients to support their customers worldwide for products and sen{ices
using our global delivery model. R Systems rapidly growing customer list includes a variety of
Fortune 1000, government and mid-sized organizations across · a wide range of industry verticals
including Banking and Finance, High Technology, Independent Software Vendors, Telecom land
Digital Media, Government HealthCare, Manufacturing and Logistic Industries. R Systems main ins
eleven development and service centres and using our global delive y model we serve customfrs in
USA, Europe, South America, the Far East, the Middle East and Africa.

  Safe Harbor:

Investors are cautioned that this presentation contains forward looking statements that involve iisks
and uncertainties. The Company undertakes no obligation publicly to update or revise any forward-
looking statements, whether because of new information, future events, or otherwise. Actual res#lts,
performance, or achievements could differ from those expressed or implied in such forward-looking
Statements.

For further information please contact:

1 Nand Sardana Kumar Gaurav
Chief Financial Officer GM Finance & Accounts
Tel #   0120 - 4303506 Tel #    0120 - 4082650
Fax #    0120 - 4082699 Fax #    0120 - 4082699 1

1

Email: nand.sardalla systems.com Email: kumar. gaurav@rsystems.com

Ashish Thakur
1

Company Secretary & Compliance Officer
Tel #    0120 - 4082633
Fax # 0120 -4082699 CERTIFIED TRUE COPY       
Email: ashish.thakur(*rsvstems.com

For R SYSTEMS INTERNATIONAL L D.

# \AA, ..„.
..alpll  .*

Company Secretalry

11

 y,  2'1   11 7


