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Independent Auditor's Review Report on Quarterly and Nine Months Ended Standalone 
Unaudited Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of RSWM Limited 

l. We have reviewed the accompanying statement of standalone unaudited financial results of 
RSWM Limited ('the Company') for the quarter and nine months ended 31st December, 2024(the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Ind AS-34, "Interim Financial Reporting" prescribed u/s 
133 of the Companies Act, 2013 (as amended) read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to issue a report on 
the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE 
2410) "Review of Interim financial information performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial results 
are free of material misstatement. A review is limited primarily to enquiries of the Company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of unaudited standalone financial results prepared in 
accordance with the applicable Accounting Standards i.e. Indian Accounting Standards ('Ind AS') 
prescribed u/s 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other recognised accounting practices and policies generally accepted in India has not disclosed 
the information required to be disclosed in terms of the Listing Regulation, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Other Matter 

The standalone financial results of the Company for the quarters ended December 31, 
2023/year to date results for the period April 1, 2023 to December 31, 2023 were reviewed by 
predecessor joint auditor along with Lodha & Co LLP and have expressed unmodified coi:i_clusion 
vide their report dated 09.02.2024. 

Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India. 
Lodha & Co (ICAI Reg. No. 301051 E) a Partnershlp Firm was converted into Lodha & Co LLP 

(Identification No. ACE-5752) a Limited Liability Partnership with effect from December 27, 2023 

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur 

Annexure - 1



The standalone financial statements of the Company for the year ended March 31, 2024 was 
audited by predecessor joint auditor along with Lodha & Co LLP who expressed an unmodified 
opinion vide their report dated May 24,2024. 

Our conclusion is not modified in respect of above matters. 

For Lodha & Co LLP 
Chartered Accountants 

N.K. Lodha 
Partner 
M. No - 085155 

UDIN: ~S08SISS iMoiYY3912. 
Place: Noida 
Date: 12.02.2025 



LODHA 
& (Q LLP 
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E-mail • delhi@lodhaco.com 

Independent Auditor's Review Report on the Quarterly and Nine Months ended Consolidated 
Unaudited Financial Results of RSWM Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To The Board of Directors of RSWM Limited 

1. We have reviewed the accompanying Statement of Consolidated unaudited Financial Results of RSWM 
Limited (the "parent" or "RSWM Ltd"), its subsidiary (the parent and its subsidiary together referred to as 
"group"), and share of net profit/(loss) after tax and total comprehensive income/(loss) of its associate 
for the quarter and nine months ended December 31, 2024("the statement"), attached herewith, being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
We also performed procedures in accordance with the Circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, to the extent applicable. 

4. The Statement includes the results of the following subsidiary and associate: 

a) BG Wind Power Limited (BGWPL) (Subsidiary) 

b) LNJ Skills & Rozgar Private Limited (LNJ SKILLS) (Associate) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based 
on the consideration of the review reports of other auditors referred to in paragraph 6(a) below, nothing 
has come to our attention that causes us to believe that the accompanying statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
accounting standard under Section 133 of the Companies Act 2013, as amended, read with relevant rules 
issues thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Regulation 33 of the Listing Regulations including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Other Matters 

(a) We did not review the interim financial results of a subsidiary included in the consolidated unaudited 
financial results, whose unaudited financial results reflect total revenue of Rs 1.80 crores and Rs 10.21 
Crores, total net profit/ (loss) of Rs (2.94) crores and Rs (2.42) crores and total comprehensive income/ 

ass )of Rs (2.94) crores and Rs (2.42) crores for the quarter and nine months ended December 31st, 
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2024 respectively as considered in the consolidated unaudited financial results. The consolidated 
unaudited financial results also include the Group's share of net profit/ (loss) after tax of Rs 0.73 crores 
and Rs 0.86 crores and total comprehensive income/(loss) of Rs 0.73 crores and Rs 0.86 crores for the 
quarter and nine months ended December 31st, 2024 respectively, as considered in the consolidated 
unaudited financial results, in respect of associate whose interim financial results have not been reviewed 
by us. These nine-month financial results have been reviewed by other auditors whose reports are 
furnished to us by the management and' our conclusion on the statement, in so far as it relates to the 
amounts and disclosure included in respect of these subsidiary and associate is based solely on the 
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matter. 

(b) The Consolidated financial results of the Company for the quarters ended December 31, 2023 /year to 
date results for the period April i; 2023 to December 31, 2023 were reviewed by predecessor joint 
auditor along with Lodha & Co LLP and have expressed unmodified conclusion vide their report dated 
09.02.2024. 

The Consolidated financial statements of the Company for the year ended March 31, 2024 was audited by 
predecessor joint auditor along with Lodha & Co LLP who expressed an unmodified opinion vide their 
report dated May 24,2024. 

Our conclusion on the statement is not modified in respect of the above matters. 

For Lodha & Co LLP 
Chartered Accountants 

Partner 
M. No.: 085155 

E/E300284 

umN: ~so csrss o MoT'tZ D Cl 
Place: N01da -" ;;J' ee.S 
Date: 12.02.2025 



PART I 

Sr. 
Particulars 

No. 

Income 

I a) I Revenue from 01ierations 
b) I Olher income 

ITotal Income (a+ b) 
Exnenses 

a l Cost of materials consumed 
b) Purchase of traded ~oods 

C) 
Change in inventories of fini shed goods. stock in trade and work in 
:oroe.ress 

2 d) Employee benefits exocnses 
e) Finance cost 
f) Deoreciation and amortization exoenses ~, Power & fuel 
hl Other expenses 

Total Exucnses 

3 
Profit(+)/Loss (-) before Tax. Exceptional items & Share of Profit( +)/Loss ( -
) of Associates ( I - 2) 

4 Exceotional items 

5 
Prolil(+)/Loss (-) before tax & Share of Profit(+)/Loss (-) of Associates (3 
+/-4 ) 

6 Share of Profil(+)/Loss (-) of Associates 
7 Profit (+)/Loss (·) before tax (5-6) 

Less: Tax Expense 

8 Curren! Tax 
Tax of earlier year provided/(writlen back) 
Defen-ed Tax 

9 Net Profit (+)/Loss(-} for the Period (7-8) 
Otl1er Comprehensive Income 

a) i llem that will not be reclassified to profil or loss (Refer Note No. I) 

ii Income tax relating to Item that will not be reclassified to profit or loss 

10 
iii Share in OCI of Associates that will not be reclassified to profit or loss 

bl i Item that will be reclassified to profit or loss 

ii Income tax relating to Item that will be reclassi fied to profit or loss 
II 0 1her Comprehensive lncome/(Loss) for lhe period 
12 Total Comprehensive Income for 1he period (9 +/- 11) 
13 Paid up EQni1y Share Capi tal (Face Value · ~ JO /. per Share) 
14 Other Equity 

Earnini<s Per Share (on JO each) in~ (for the quarters not annualised) 
15 a) Basic 

b) IDilu1ed 

RSWM LIMITED 
CIN:L17115RJ1960PLC008216 

Regd Office: Khangram, P.O. Gu/abpura, Distt. Bhilwara, Ra1asthan - 311021 

Phone: +91-1483-223144 to 223150, Fax: +91-1483-223361. 223479 
Corporate Office: Bhilwara Towers. A-12, Sector-1 , Naida -201 301 (U.P) 

Phone: +91-120-4390300 (EPABX). Fax: +91-1204277841, Webs ite: www.rswm.in, E-mail:rswm.investor@lnjbhihvara.com 

Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2024 

Standalone 
Standalone Quarter Ended Standalone Nine Months Ended Financial Year Consolidated Quarter Ended 

Ended 

December September December December 31, December 31. March 31, Decemher 31, September Oecernber 
JI, 2024 30, 2024 31, 2023 2024 2023 2024 2024 30, 2024 31 , 2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited 

1,195.62 1.165.91 977.32 3,569.45 2,885.77 4,057.20 1,195.62 1,166.08 977.32 
7.31 6.72 6.08 20.64 25.04 35.52 7.31 9.49 6.08 

1 202.93 1,172.63 983.40 3,590.09 2,910.81 4,092.72 1.202.93 1,175.57 983.40 

657.49 688.90 559.86 2,065.53 1,688.74 2.300.03 657.49 688.90 559.86 
86.23 80.73 80.32 259.30 218.84 303.36 86.23 80.73 80.32 

17.62 (31.49) (9.07) (51.55) (67.22) 5.60 17.62 (31.49) (9.07) 

135.19 137.81 118.18 410.59 350.90 465.86 135.23 137.86 118.22 
32.40 34.61 23.78 100.45 61.49 92.13 33.58 35.82 24.93 
38.46 39.92 41.33 119.65 108.88 149.59 39.35 40.82 42.22 

127.40 130.10 115.06 388.42 348.37 469.94 126.57 127.14 114.27 
121.18 124.15 96.65 363.76 293.90 416.28 121.86 124.81 98.41 

1,215.97 1.204.73 1,026.11 3,656.15 3,003.90 4,202.79 1,217.93 1,204.59 1.029.16 

(13.04) (32.10) (42.71) (66.06) (93.09) (110.07) (15.00) (29.02) (45.76) 

- - - - - 137.76 - - -
(13.04) (32.10) (42.71) (66.06) (93.09) 27.69 (15.00) (29.02) (45.76) 

- - - 0.73 0.57 1.09 
(13.04) (32.101 (42.71 ) (66.06) (93.09 27.69 (14.27) (28.45) (44.67) 

- - - 5.74 
- (0.11) (2.89 (0.11) (2.89) (2.78) (0.11) (2.89) 

(5.04) 110.79) (7.71 (23.08) (25.47) 11 0.171 (5.04) (10.79) /7.71) 
(8.00) (21.201 (32.11 (42.871 (64.731 34.90 (9.231 (17.551 (34.07) 

2.53 9.98 6.05 23.12 31.83 31.35 2.53 9.98 6.05 

0.01 3.76 - J .73 (0.46) 0.01 3.76 

- - - - - (0.01) 

(2.12) (0.13) (0.25) (1.64) 0.19 (0.92) (2.12) (0.13) (0.25) 

0.91 0.05 0.09 0.74 (0.06) (0.47) 0.91 0.05 0.09 

1.33 13.66 5.89 25.95 31.96 29.50 1.33 13.66 5.88 
(6.67) (7.54) (26.22 (16.92) (32.77 64.40 (7.90) (3.89) (28.19) 
47.10 47.10 47.10 47.10 47.10 47.10 47.10 47.10 47.10 

1 262.19 - - -

(1.70) 14.50) (6.82 19.10) (13.74) 7.41 (J.96) (3.72) (7.23) 
(1.70 (4.501 16.82 19.10 (13.741 7.41 (1.96 (3.72 (7.23 ) 

~ 

~ 

( ~ 

f'l'in Cmre) 

Consolidated 
Consolidated Nine Months Ended Financial Year 

Ended 

December 31, Dec em her 31 , 
2024 2023 

March 31, 2024 

Unaudited Unaudited Audited 

3.569.61 2,886.45 4,057.88 
23.42 25.04 36.39 

J ,593.03 2,911.49 4,094.27 

2,065.53 1,688.74 2,300.03 
259.30 218.84 303.36 

(51.55) (67.22) 5.60 

410.73 351.02 466.03 
104.09 64.96 96.85 
122.33 111.54 153.17 
381.54 345.18 465.43 
366.62 296.49 422.54 

3,658.59 3,009.55 4,213.01 

(65.56) (98.06) (118.74) 

- - 77.27 

(65.56) (98.06) (41.47) 

0.86 12.99 13.18 
(64.701 (85.07) (28.29) 

- - 5.74 
(0.11) (2.89 f2.79) 

123.08 ) (25.47 (10.18 
141.51) (56.71) (21.06 ) 

23.11 31.84 31.35 

3.73 (0.46) 

- (0.02) (0.01) 

(1.64) 0.19 (0.92) 

0.74 (0.06) (0.47) 

2S.94 31.95 29.49 
115.57) (24.76) 8.43 
47.10 47.10 47.10 

1,250.28 

(8.81 (12.04 (4.47) 
t8.81 (12.04 14.471 

l 



RSWM LIMITED 
ON:L17115RJ1960PLC008216 

Regd. Office: Kharigram, P.O. Gu/abpura, Oistt. Bhilwara, Rajasthan - 311021 
Phone .· +91-1483-223144 ta 223150. Fax: +91-1483-223361, 223479 

Corporate Office: Bhilwara Towers, A-12, Sec/ar-1 , Naida -201301 (U.P) 
Phone: +91-120-4390300 (EPABX), Fax: +91 -1204277841, Website: www.rswm.in, E-mai/:rswm.investar@lnjbhi/wara.cam 

Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2024 
SEGMENTWISE REVENUE, RES UL TS, ASSETS AND LIABILITIES 

PART II (~ in Crorel 

Sr, 
No. 

I 

2 

3 (a) 

3 (b) 

J (c) 

Notes. 
1 

Standalone Quarter Ended Standalone Nine Months Ended 
Standalone 

Consolidated Quarter Ended Consolidated Nine Months Ended 
Consolidated 

Financial Year Financial Year 

Particulars December September December Decem her 31, December 31 , March 31, December 31, September December December 31, December 31, 
March 31. 2024 

31, 2024 30, 2024 31, 2023 2024 2023 2024 2024 30, 2024 31, 2023 2024 2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Se0 ment Revenue 
a) Yarn 970.95 989.19 844.12 3,033.15 2,512.78 3,532.90 970.95 989.36 844.12 3,033.31 2,513.46 3,533.58 
b) Fabric 299.68 275.76 225.54 851.27 662.59 912.14 299.68 275.76 225.54 851.27 662.59 912.14 

Total 1,270.63 1,264.95 1,069.66 3,884.42 3,175.37 4,445.04 1.170.63 1.265.12 1,069.66 3,884.58 3.176.05 4,445.72 
Less : - Inter Se;:?,ment Revenue 75.0J 99.04 92.34 314.97 289.60 387.84 75.01 99.o4 92.34 314.97 289.60 387.84 
Net Sales /Income from O ntralions 1.195.62 1.165.91 977.32 3.S69.45 2.885.77 4,057.20 1,195.62 1,166.08 977.32 3,569.61 2,886.45 4,057.88 

Senment Result 
Profit (+)/Loss (- ) before tax and Interest from each Sei,ment) 

a) Yarn 8.93 (6.98) !24.53) 6.77 t36.23) (34.071 8.15 (2.70) (25.72) 10.92 (37.74) (38.02 
b) Fabric 10.69 6.78 2.18 22.68 t8.36) 16.72) 10.69 6.78 2.18 22.68 (8.36) /6.71 

Total 19.62 (0.201 (22.351 29.45 (44,591 (40.79) 18.84 4.08 (23.54} 33.60 (46.10) (44.73) 
Less :- i. Interest 32.40 34.61 23.78 100.45 61.49 92.13 33.58 35.82 24.93 104.D9 64.96 96.85 

ii. Other un-allocable exoenditure net off unallocable income 0.26 t2,71) f 3.42 14.94 (13.001 (22.85) 0.26 12.72 (2.71\ (4.93 ) (l 3.00 \ (22.84 
Profit(+ )/Loss(-) before Tax & Profit(+ ),Lossl-) of Associates (13.04 ) 132. 10) 142.71 ) 166.06 ) (93.091 (110.071 (15.00 ) (29.02) (45.76 \ (6S.56 (98.061 (118,741 
Exceotional items 137.76 77.27 
Share ofProfit(+J/Loss(-) of Associates - - - 0,73 0.57 l.09 0.86 12.99 13.18 
Profi t(+l/Loss(-1 before Tax (13.04) (32.10) (42.71 (66.06 (93.09 27.69 [14.27 ) (28.45 (44.67 ) (64.70 (85.07 128.291 

Se11 men t Assets 
a) Yarn 2,524.09 2,441.81 2,329.58 2,524.09 2,329.58 2,676.70 2,608.79 2,5-12.29 2,431.58 2,608.79 2,431.58 2,776.50 
bl Fabric 578.31 562.84 441.79 578.31 441.79 543.47 578.31 562.84 441.79 578.31 441.79 543.47 

Total 3,102.40 3.004.65 2 771.37 3 102.40 2 771.37 3,220.17 3,187.10 3,105.13 2 873.37 3 187.10 2,873.37 3,319.97 
Un-allocated 411.H 409.49 258.87 411.24 258.87 372.52 413.35 410.87 319.99 413.35 319.99 373.76 

Total See.men! Assets 3,513.64 3,414.14 3,030.24 3,513.64 3,030.24 3,592.69 3,600.45 3,516.00 3,193.36 3,600.45 3,193.36 3,693.73 
Sce:ment Liabilities 
a) Yarn 1,891.34 1,795.61 1,555.23 1.891.34 I 555.23 1 902.53 1,988.69 1,906.78 1.666.69 1.988.69 1.666.69 2,015.49 
bl Fabric 268.82 253.77 166.09 268.82 166.09 285.23 268.82 253.77 166.09 268.82 166.09 285.23 

Total 2,160.16 2,049.38 1,721.32 2,160.16 1.721.32 2.187.76 2.257.51 2,160.55 1 832.78 2 257,51 I 832.78 2.300.72 
Un-allocated 61.13 65.74 96.82 61.13 96.82 95.64 61.12 65.74 96.82 61.12 96.82 95.64 

Total Se~ment liabilities 2 221.29 2.115.12 t.818.14 2,221.29 1,818.14 2,283.40 2,318.63 2.226.29 1.929.60 2 318.63 I 929.60 2 396.36 

Capital Employed 1,292.35 1,299.02 1,2 12.10 1,292.35 1,2 12.10 1,309.29 1,281.82 1,289.72 1,263.76 1,281.82 1,263.76 1,297.37 

The Other Comprehensive Income/Loss (OCT/OCL) that will not be reclassified to profit or loss in the Statement of Profit and Loss. includes unrealized gain on fair valuation of equity investments amounting to if 23 .12 Crore (Corresponding previous year unrealized gain 
oP 31.83 Crore). 

The Company took over possession of Spinning. K.J1itting and Processing units si tuated at Chhata. Mathura (U.P.) under slump sale agreement from Ginni Filaments Limited. as a going concern w.e.f. 16th February. 2024. Accord ingly, cu.ITent quarter figures are strictly 
not comparable with previous period figures. 

The above fin ancial results have been reviewed by the Audit Committee and subsequently approved and taken on record by the Board of Directors at its meeting held on February l 2, 2025. The Limited Review for the qtimier and nine month s ended December 31. 2024 

resu)ts as required under Regulation 33 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 has been caiTied out by the Statutory Auditors. 

Place: Naida (U. P.) 
Date: February 12, 2025 

Iju Jliunjhunwala 
hairman & Managing Director and CEO 

l)IN : 00061060 



B 

C 

D 

E 

SWM Limited 
an LNJ Bhilwara Group Company 

Statement on deviation or variation for proceeds of public issue, 
right issue, qualified institutions placement etc. 

Format for disclosing outstanding default on loans and debt 
securities. 

Format of disclosure of Related Party Transactions (applicable 
only for half yearly filings i.e. 2nd and 4th quarter). 

Statement on Impact of Audit Qualification (For Audit report 
with Modified Opinion) Submitted along-with Annual Audited 
Financial Results (Standalone and Consolidated separately) 
(applicable only for Annual Filing i.e. 4th Quarter). 

PROUD TO BE INDIAN 
PRIVILEGED TO BE GLOBAL 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

For RSWM Limited 

~ ' 

RIJU JHUNJHUNWALA 
CHAIRMAN & MANAGING DIRECTOR AND CEO 

DIN :00061060 
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