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RSWM/SECTT/2026 
April 2, 2026 
 
BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, 
MUMBAI - 400 001 
Scrip Code: 500350 

National Stock Exchange of India Limited 
Listing Department, 
Exchange Plaza, C-1, Block - G, 
Bandra-Kurla Complex, 
Bandra (East), 
MUMBAI - 400 051 
Scrip Code: RSWM 

 
Sub:  Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015   
 
Dear Sir, 
 
Pursuant to the provisions of Regulation 30 read with Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) this is to 
inform that the Company has received arbitration award on April 1, 2026 from Arbitral Tribunal 
in the matter of payment of electricity power charges and interest receivable on Compulsory 
Convertible Debentures (“CCDs”)  issued by LNJ Power Venture Limited to the Company.  

 
The disclosure on the aforesaid matter pursuant to the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 is enclosed herewith as Annexure I. 
 
The above information is also being made available on the website of the Company 
www.rswm.in. 
 
We request you to kindly take note of the same. 
 
Thanking you, 
 
Yours faithfully, 
For RSWM LIMITED 
 
 
 
SURENDER GUPTA 
SR. VICE PRESIDENT – LEGAL & COMPANY SECRETARY 
FCS - 2615 
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Annexure I 

 
Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
 
Sr. 
No.  

Particulars Details 

1 Name of the authority;  
 

Arbitral Tribunal 

2 Nature and details of the action(s) 
taken or order(s) passed;  
 

Recommendation given by Arbitrators  

3 Date of receipt of direction or 
order, including any ad-interim or 
interim orders, or any other 
communication from the 
authority;  
 

Date of receipt of award: April 1, 2026 

4 Details of the 
violation(s)/contravention(s) 
committed or alleged to be 
committed;  
 

Not Applicable 

5 Impact on financial, operation or 
other activities of the listed entity, 
quantifiable in monetary terms to 
the extent possible.  
 

There are two matters under the arbitration award 
relating to payment of withheld electricity charges 
payable to LNJ Power Ventures Limited by the 
Company under the power purchase agreement and non-
receipt interest on the compulsory convertible 
debentures issued by LNJ Power Ventures Limited. 
 
The impact on the financial and operations are as under: 
 

1. PPA matter: The Tribunal has awarded Rs. 
17,67,58,854/- (Rupees Seventeen Crores Sixty-
Seven Lakhs Fifty-Eight Thousand Eight Hundred 
and Fifty-Four only) with interest @ 15%.  Since the 
provision for this liability has already been provided 
in the books of account. There will be no impact on 
the profitability. 
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2. Payment of interest on Compulsory Convertible 

Debentures (“CCDs”) matter: The Arbitral Tribunal has 
ordered that this is not payable by LNJPVL to the 
Company till the conditions precedent to the 
payment are satisfied. The outstanding interest 
receivable by the Company on the CCD is estimated 
to be around Rs. 29 crores as of 31.03.2026. The 
Company is in the process of undertaking detailed 
legal evaluation of the awards & currently exploring 
appropriate legal options.  
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