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RRL/SE/25-26/45 
January 23, 2026 
 
To, 
The Department of Corporate Services – CRD,  National Stock Exchange of India Limited, 
BSE Limited, Exchange Plaza, 5th Floor, 
P.J. Towers, Dalal Street, Bandra-Kurla Complex, 
Mumbai - 400 001. Bandra (East), Mumbai - 400 051. 
Scrip Code: 544420 Symbol: RAYMONDREL 
 
Dear Sir/Madam, 
 
Sub: Raymond Realty Limited: Newspaper Publication regarding Postal Ballot and 

Remote e-voting Facility. 
 
Ref: Raymond Realty Limited (ISIN: INE1SY401010). 
 
Pursuant to Regulation 47 and other applicable provisions of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI 
Listing Regulations’), please find enclosed herewith the copies of newspaper advertisements 
published in “Business Standard” Newspaper, dated January 23, 2026, having Nationwide 
circulation in English language and in “Sakal” Newspaper dated January 23, 2026, in Marathi 
language regarding Postal Ballot of the Company and remote e-voting facility to the 
Shareholders of the Company, for your kind information, reference and records. 
 
This information shall also be made available on the website of the Company at 
www.raymondrealty.in in terms of Regulation 30 and 46 of the SEBI Listing Regulations. 
 
Kindly take the same on record and acknowledge.  
 
Thanking You,  
 
Yours faithfully,  
For Raymond Realty Limited 
(formerly known as Raymond Lifestyle Limited) 
 
 
 
 
Hiren Sonawala 
Company Secretary 
 
Encl: a/a 
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ABudgetforIndia’sstrategicgrowthandcompetitiveness

Indiacontinuestodemonstrateresilience
amid heightened global uncertainties.
Withthegrowthprojectionof7.4percent
in the financial year 2025-26 (FY26), it is
the world’s fastest‑growing large econ-
omyfor thethirdyear inarow.
Beyondstablemacroeconomicfunda-

mentals, this growthhas beendrivenby
reforms, cuts in rates of income tax, and
goods and services tax, and
monetary easing, including a
cumulative 125-basis point
reduction in the repo rate. The
government has also donewell
to forgeneweconomicpartner-
ships to diversify trade and
strengthensupplychains.
AsweturntotheBudget this

year,thescopeforsignificanttax
breaksor raising tax revenues is
limited.Growthingrosstaxrev-
enueshasbeenmutedandthereisaneed
to continuefiscal discipline. The central
and state governments must continue
their focus on reforms to ensure greater
easeofdoingbusinessandmorecompeti-
tive factor markets.Growth in public
capexmustbesustained.Thoughprivate
capex has been growing, it has been
impactedbyglobaluncertaintiesandthe
threatofdumpingbyothercountries.
Againstthisbackdrop,Ilaydownafew

areas and sectors that could act as stra-
tegic levers to turbocharge the economic
engine in2026.

Acceleratemanufacturing
India’s sizeable manufacturing imports,
estimatedatover$450billion,presentboth
a risk and an opportunity. The Budget
couldannouncepoliciesandschemesthat
facilitatemaximumvalueadditionwithin
thecountryandreduceimports,especially
for products that expose India to dis-
ruptioninexternalsupplychains.
“Champion sectors” aswell as the top

50productsinwhichdomesticmanufac-
turingaccountsforlessthan50percentof
consumption should be urgently ident-
ified. A case in point is the Ministry of
Power, which is looking at developing
local manufacturing for a multitude of
products like sub-sea cables and high-
conductivity copper rods. Investment in
datacentresoverthenextfiveyearsisesti-

mated at ~13 trillion. Approxi-
mately two-thirds of the
products used in data centres
needtobe imported.
Inability to create adequate

domesticmanufacturinginstra-
tegicareaswillcontinuetoresult
inhigherimports,supply-chain
vulnerability, a high current-
accountdeficit, andvolatility in
theexchangerate.TheNational
Manufacturing Mission can

develop the road map and oversee the
implementation of the above with the
intentofbuildingscaleandcapabilitiesin
each identified sector or product. Prod-
uct-specific strategic gaps suchas access
totechnology,pricingpower,andregula-
toryhurdlesshouldalsobe included.

Spurinvestmentviadisinvestment
andsovereignwealthfund
As of June last year, the government’s

shareholdinginlistedentitieswasvalued
atapproximately~46.3 trillion.However,
the proceeds from disinvestment this
financial year have been~8,768 crore. In
FY25 andFY24, theproceedswere about
~10,160 crore and~16,500 crore, respect-
ively.Higherrevenuegenerationthrough
divestment ispossible inbuoyantcapital
markets. Therefore, a structured,multi-
year divestment programme could
unlock significant value and raise
resources for thegovernment.Entities in
non-strategicsectorscanbeprivatised.
Divestment proceeds can provide a

cushion for maintaining fiscal stability

anddrive government capex, andcanbe
used tomake long‑termstrategic invest-
ment,includingintechnology,resources,
andinfrastructure.
Another way to use disinvestment

proceeds is to create a sovereign wealth
fund,whichcanbesupplementedbyallo-
cations frompension fundsmanagedby
thegovernment.

Implementpowerreforms
Many countries are using affordable
energy to attractmanufacturing invest-
ment. Expeditious implementation of
proposed reforms by incentivising state

governments is crucial. Stateshold regu-
latory assets of nearly ~7 trillion and the
annual lossesarenownearing~2trillion.
Electricity tariffs formanufacturing are
high with a cross-subsidy surcharge of
~1.50 to ~2 by states. Cost-based tariffs
andprivatising discomsor issuing addi-
tional distribution licenceswouldmake
energymarketsmoreefficientandafford-
able for industry.

Unlockminingsector
India’s imports of basemetals, coal, and
preciousmetals duringApril-December
2025—worth $84 billion and represent-
ing 17per centof thecountry’smerchan-
dise imports—underscore the need for
domesticexplorationandproduction.
Thedevelopmentofunderperforming

coal andmineral assets by state-run and
privatecompaniesshouldbefast-tracked,
whilethetimelinesfornewminedevelop-
ment can be reduced from as much as
five-eightyearscurrently.Inlinewiththe
recentchangesinrulesforpetroleumand
naturalgas,whichnowcombineasepar-
ateexplorationlicenceandmining lease,
thetermsformineralexplorationlicences
should be amended to include mining
rightstoincentivisegreaterprivatecapital
flowintothesector.

Prioritisetax-disputesettlements
The Budget must continue the govern-
ment’s endeavours tominimise tax dis-
putes.Over~26.3trillion(about8percent
of India’s gross domestic product) was
lockedinincome-taxdisputesas inFY25.
Ofthecase-pendency,89percentisatthe
first appellate level, whose workforce
shortage is 40per cent. Prioritising long-
pending andhigh-value cases,more fre-
quent virtual hearings, adequate
manpowertotheCentralTechnicalCom-
mittee, andaclosemonitoringofdispos-
ing of cases are some easily
implementablesolutions.
More than 300 matters are pending

with the Board for Advance Rulings
(BAR). Reconstituting the BAR with
judges of high courts and retired
members of the Income Tax Appellate
Tribunal, laying down a timebound
framework for admitting cases, andpro-
vidingfinal rulingswill helpunclogpen-
dency. Simultaneously, introducing a

timeboundmediationmechanismfortax
disputes with an independent body of
expertscanreducelitigationbyproviding
fairsettlementatapre-assessmentstage.
While there has been considerable

progress, theadvancepricingagreement
(APA)programmestillhasover850cases
pending before the authority. A “frame-
work” approach for resolving pending
caseswithlowcomplexity/risk,allocating
additionalandspecialistresources,anda
specialwindowof“acceleratedAPAs”for
old cases are somemeasures to consider.
Amendingthesafe-harbourrulestomake
themmoreattractivewillalsohelpreduce
theburdenonAPAs.

DisproportionatelyinvestinAI
Given themassive investmentacross the
world and theneed for sovereignAI, the
upcomingBudgetcouldconsiderincreas-
ing allocation to the IndiaAI Mission
while accelerating the development of a
fullsovereignAIstack.AsovereignDeep-
Tech Fund that can support research &
development,wheretraditionalventure-
capital funding is structurally con-
strained, could be looked at to leapfrog
DeepTechtechnologies.

Usetourismasanemployment
multiplier
A relaunch of the Incredible India
campaign, together with waiving visa
fees and evisa coverage, will help
increase inbound travel. Further, for the
identified 50 tourist destinations,
empowereddestinationmanagementor
local authorities shouldbe setup.These
authoritiescanbetaskedwithcoordinat-
ing infrastructure development like
hotels, improving access, branding and
awareness, and creating ancillary activ-
ities to improve the attractiveness of
tourismdestinations.
Inall,theBudgetwillbepivotalinout-

lininganagendathatsustainsgrowthand
capex, enhances manufacturing and
technological capabilities, creates jobs,
andmakes our economymore dynamic
and competitive. Industry looks forward
tothegovernmentarticulatingitsplansto
furtherderegulate theeconomy.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter is regionalmanagingpartner,
Africa-IndiaRegion,EY

Rajiv MeMani

The documentwill be pivotal in outlining an
agenda that sustains growth and capex,
enhancesmanufacturing and technological
capabilities, creates jobs, andmakes our
economymore dynamic and competitive

With limitedscope for significant taxbreaksandacontinuedneed for
fiscaldiscipline, theBudgetmust focusonreforms toensuregreater
easeofdoingbusinessandmorecompetitive factormarkets
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Insight strengthens
with choice.

Choosing to stay informed is choosing to stay ahead.
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